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p SR RERRT A ANMEET P b R AL F RS S R

B

PEARBHEFFEF AR 2R F(F A&7 ##F R 5 (Contingent
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(D% ¥ # 4 % % (Contingent Convertible Bond, CoCo Bond)

a%ﬂ@%aggpufﬁﬁwdb%%)ﬂ*ﬂ%fﬁ%ﬁﬁ%ﬁﬁﬂf‘**ﬁﬁ
MBI ARET A FILEE L H AP CRAR N R T
ii&%’ﬁﬁ%ﬁ»@%—&mé’ﬂ&ﬁ“—ﬂﬁﬁwﬁﬁmﬁﬁé*’
AP« 5 HF o T AAT G S0 5 A2 a4 B el 4

A 15414l

2 BNP Paribus ** 2022 & 8 * 4 {70% 23 CoCo B % & &) » 3=4 %
Bal(Moody” s)fwBBB-(#%# )2 & » £ & 15 % £ 7.75% > # g >0 5 %
HEMR2BRFTEE 2 FANSF 4.02% { HTEREHEFLFAPF
T.78% HFEwRL Emal 4 o RAEEF FRFF nFphe

(#F60]

© TBNP 7 % PERP, 3 w( %R E- ; B8 %G 3589 %E 9582
MG ARG ERNEG S A MR 2 ERRE D)

BT F e G E 100 2~ Rl EF EL G T L LSS
LEH ATFEHFFAFLEREDZ8H~ - EXFTTHER %G A
e edf 4 #4] 5 mechanical (#414)) » #¥ 4 = & 15 » % BNP Paribas ¢
3 & & (CETl Ratio) ™ *t3% % % #r3f3k 5.120% » e oy kLB ™
(Going Concern) » 417 #-* CoCo 7 ¥ p fc(Bail-in) » #* PR 38 4F 4 Sz
Wl o AW AT 0 P RS e A R A
EOEHMEL S AARTIE  FFEXENE 1 HE-TER 2L L (4R
B-)  HFAFL e 3F 5 23.20 %~ > B RFFEI- 23 A &5 £ 5
100 2 =~ &350z 5 f T6.75 % ~ o s T AR B F PR A 2304
ERFIPA T6.TH% > Fl B XA E WA WM AR AERGFT AR
REFBET 0 F T AR 100%A &2 Ko RIS PERT A R ER X P T
DINAE A PE S £ oA ] 23.20% 0 A A RILF A ATRIEZ L KB
Ao g F (Common Equity Tier 1, CET1) &_F it 5, 125%4rfs
BEFAREwp e o B8 L3848 5 HSBC B £ ML v B L 14
TR EHFF IR AR LERPFI A HF - v p P L 8/16/29
—3ﬁw5$ﬁ%@w,mgﬁ@%azawﬁ %gvrmmwﬂwg
bps | iﬁ‘_w’{?ﬁﬁ'? F(SRBZ) - m if};%*i\m

S TR & LB G (%%@w%
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B.i# 1]

YUFE I 4L 2021 # 10 0 3T FenE At CoCo % 5 bl 33= 5 BBB-
(%) JI 2 3.5% » segiw &) (BNP Paribus) i » fe i % 3t 4 PF % 42 +k
iﬁ%xg%f 2P G Tamm S 1. 80Y% -

(#F60]

2 TKEBHNB 3 1/2 PERP | & 6( £ PRMT ; Bk i - 3% if 5 89 Bk 9
A0 FNRA A B E R R R B E AR A

Bk F ARG 6 100 £ &~ RIszR 5 F E A H 350kl L AT G

iﬁ,:“ﬂ%*%*AﬁiMzJ N N E R Y
ST AP A EEFEL oS 2 A A MAERH TEARLR § oG

T AEE Ay &5 +%§5§ < ¥ R B3K T (Going Concern) & § # & 2 i
¥ 82FH#% CoCo i % p fc(Bail-in) > b PR 5 45 4 oo 4] > Ak 3%
VUM RS 2 P DS e B L R A £ 2. L 3,
ARARFAE S FZFE BRI AARFALE(LRBS ) EFT AR LK
»3ESE 10D FA v ABUEARARF AL B S~ 5 19.0 %
A RPFTAMFEFEIARAPF2INAEWOF A 19.5% 1w EmL ¢

ZRGFATT S F R WAL et & EJ? FEFL L7 'F*#Eﬁ
it R L300 g FAUFB L 1L AHAILFF gHSF S
Ho hR A :e‘_%wﬁﬁ:'lﬁv—*w A - :'KE%E?* Py s 10/19/26> - &

EfPF L L EX WA EpF g THISTHY+240. 9 bps |
'f']ﬁ‘(?}ﬁﬁl}%]i ol b /»‘F"L“T’/” SIER G R A R € Hoa fRdl %
FH LA BTG AEPW(FREAN) o
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- ~ "BNP 7 % PERP, % % 33 - %ik:Bloomberg

[BNP 7 3, PERP Corp

BBGO193TKIF2
: $R1T (BCLASS) ISIN USF1067PACOS
10 150 ‘ F A BY3233214
19 R A THt58%fT EURO-DOLLAR  &7A#a%ICoCo
5% EAs</#b.. FR F=:4 usD = Bal
il JIE{sz Jr Subordinated ZE%1 REGS Pk BBB-
; =5 7.750000 PR E] =28 BBB
Cpndase f3kE EAC o= BBB-
F8y ISMA-30/360  B{T{E#§  100.0000
FUHE IKEE SRR ITRA/RERE
PERPETUAL CALL 08/16/29@100.00 usD 2,000,000.00 (M) /
PRSI 1ss vield 7.750 usD 2,000,000.00 (M)
gg s+EsEAY (1469)FIX-TO-VARIABLE BD B/\Ea{r/1asE
e EEALA 08/08/2022 200,000.00/ 1,000.00
ATHEE) FEH 08/16/2022 ||mEz&a 1,000.00
wer  athmEE |S\—EEHA 08/16/2022 ||WREEIREIT BNPP-sole
gﬁﬁﬂ - = 02/16/2023 ||EB:R TRACE
Bix(Es
Australia 61 2 9777 _B600 Brazil 5511 srmmm 77 6000
Japan 81 3 4565 8300 Singapore 65 6212 1000 u.s.1 212 Slgnzgg?sas HKTCDEH héozé’éSTleﬁé’g‘bf?S 4L S:;:EZIO_ZIZP-IZ:OOS?

Bl= ~ "BNP 7 % PERP, #f % w48+ » %R :Bloomberg

| #mglcom -] #epEmeag

L] BE BE

NET_ABSORPTION_OFFICE N.A.
) O] SI704 |GROSS_ABSORPTION_OFFICE N.A.
3 0| F0046 [ABSORPTION_RATE N.A.
4 0| DT080 [CAPITAL_TRIGGER_TYPE Mechanical
5 O| DZ383 |CAPITAL_TYP_COCO_INITIA.. Common Equity Tier 1 Ratio
6 O| DZ382 |CAPITAL_TYPE_COCO_ACTI.. Temporary Write Down
W=~ "BNP 7 % PERP, fI% £ &4 > k& :Bloomberg

[BNP 7 %, PERP Corp _

/ b-2hp=rd Semi-Annually
19 458 fag2 ERIAE
19 (REBA FE=1 7.75000% STEE
- =2 BERITEE
‘ seEnl [EIREREL
FRER2 PREEREL
SeEL3 EZRAEE KB
; A Fixed Rate F{F RS
AF 7.75000% IR Y
=iﬁ B Day 16 BERREER Normal
e =135 BHREER Normal
P SHEE#ERMB ISMA-30/360 {TE1EE
B o)
ATHES)
0 ABSRIEE SoAdiEER
gﬁf‘“ .JSemi-Annually
e ../Semi-Annually|5 &
J:ls:a:aa la3 4565 8900 ek S ingapore 65 62 l Oourope ‘ oS ? 12 l 312§§§:;ZUH CEH_T+ghéOZg§§legggb?;ggslngggszozz B 12:08 189

Bz ~ "BNP 7 7% PERP, % % % #4r % F 3t > & /& :Bloomberg
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[BNP 7 3, PERP REGS Corp

12: 06: 39 OALLXES, @M ESAe D HEIE/EE 0 B
INes vs [T 3% 08/31/29 Govt | @CBBT |  98-29 / 98-29+ 3.302 / 3.299 12:06
YRAEEHIE B

PCS  AEIEAE BE/E5E EEER / BEEN BSz(F)xASz(F) B
BVAL [BVAL (581 7) 99.581/199.852 7.828/|7.777 x| 09/02
RS 98.875 -- 200 09/05
99.125 /99.875 7.915/7.772 1,000x 1,000 12: 06
99.150 / 100.600 7.910/7.636 500x 500 12:06
99.048/99.608 7.929/7.823 1,000x 1,000 12:03
98.125 / 100.125 8.107 /7.725 1,000x400 09:11
100.000/ 101.500 7.749/7.468 200x 200 07:19
EXCH |EXCHANGE TRADED.. 40,0000 / 200.0000 27.603 / -4.406 200x200 d12:00;
PSE  |PARIS STOCK EXC... 40.0000 / 200.0000 27.603 / -4.406 200x200 d12:00;
SEAP  |Seaport Global HL.. 99.000/99.500 7.939/7.843 x 10: 19
BTFQ |BBG MTF EU Prel.. 99.250/ 7.891/ 200x d09/05
BBT3 |CBBT - FUTURES .. 98.79/99.55 7.979/7.834 X 09/05
FRNK |FRANKFURT EXCH .. 95.010/99.730 8.722/7.800 X d09/05
GERM |GERMAN EXCHANG.. 95.010/99.730 8.722/7.800 X d09/05,
BGN |BLOOMBERG GENE... 99.477 / 100.174 7.848/7.716 X 09/02
MZLN |MIZUHO EMEA - 99.125 / 99.875 7.915/7.772 X 09/02
BMFQ BBG MTF Pre-Tra.. 99.620/ 7.821/ 200x d09/01
TRAC |FINRA - TRACE .. 100.500/ Last Trd 7.654/Last Trd xLast Trd d09/02|
TRMT |FINRA TRACE (O=... 100.500/ Last Trd 7.654/Last Trd 400xLast Trd d09/02|
TRST |FINRA TRACE (<=.. 100.500/ Last Trd 7.654 /Last Trd 400xLast Trd d09/02
TRCM |FINRA TRAC 1MM+.. 100.275/ Last Trd 7.697 / Last Trd xLast Trd d08/31]
TRL5 |FINRA TRACE (5. 100.275/ Last Trd 7.697 /Last Trd 5,000+ xLast Trd d08/31

ustralia 612 9777 8500 Brozil SST1 2396 9000 Europe 4420 7330 7800 Germany 43 69 5204 121 10 Hong Kong 852 2377 6000

Japan 1 3 4585 8500 Slngapor‘e 85 6212 1000 121zs QM :2?‘:‘{; HKT D?H;lghgﬁzfqgg7 ;ggﬂ-le; géngrsf7k7£ 12:NR:29

W7 -~ "KEBHNB 3 1/2 PERP, # % T > %k :Bloomberg

KEBHIB 3 % PERP {184.238 -.284 83.725 /84.751 8.388 /8.047
PS - )
[KEBHNB 3 % PERP Corp

§) ST AN

v E2IRRIT BBGO12V3LYL2
3817 (BCLASS) USY4S96CYW07

15) {REBA HiggE1T  EURO MTN Ba
: Es/Hb.. KR =1 usD = BBB-
NIz Jr Subordinated 7 REGS
E3SY 3.500000 $ER 28
CpryBE |5
F g ISMA-30/360  S§1T{E1E&  100.0000 |3 3
k)t K& ifééé’ SE/EETEQE
PERPETUAL CALL 10/19/26@100.00 usD 300,000.00 (M) /
(PN 25 o= +240.90bp vs T 0 % 09/30/26 usD 300,000.00 (M)
R |FTEEE  (1469)FIX-TO-VARIABLE ED BN /1R EE
woms | EEOH 10/12/2021 200,000.00/ 1,000.00
v pEEm (BREAE 10/19/2021 ||EGgE 1,000.00
Wor orpmE |BE—EER 10/19/2021 || iREEIBIT JOINT LEADS
: i?,f“ £—=8H 04/19/2022 || 63%B TRACE
prle DVD STOPPER
e 31 s 4ss 2000 " Limaspore 65 2313 1006 o biso 1313 219 2000 copuriont 2002 Bloonbera Finance L b

L.P.
SN $41636 HKT GMT+5:00 H439-5258-l7l 20-0Cl‘2022 13:14:33

B> -~ TKEBHNB 3 1/2 PERP 4f % = 4c 4] > % Jh :Bloomberg
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| =mwn (0

I'_o'rh—on:]iﬂgﬁ_l_l eEE(Cop  [-] s (238 []

ID |5 A 28
SI705 [NET_ABSORPTION_OFFICE NEIEELE

S1704 |GROSS_ABSORPTION_OFFICE B/ i@ {vE

FO046 |ABSORPTION_RATE B

DT080 |CAPITAL_TRIGGER_TYPE |Ea-p§dsspsy

DZ383 [CAPITAL_TYP_COCO_INITIA. [EASREUGMA T EIG FRAREES
DZ382 [CAPITAL_TYPE_COCO_ACTL.. |[B4SERUGHREBIRES
B2194 |ARD_MET_ABSORPTION_OFF..|ARD SR/ BE(VE

B2193 |ARD_GROSS_ABSORPTION_O..|ARD SF/A=ABE(VE

Sw311 [BDS_DEBT_TYPES BDS B8 4ER

Csssvsuec
000000000

e
NA.

N A
Discretionary

Permanent Write Down
N.A.
MNA,

BTAEER...

Bl- ~ "KEBHNB 3 1/2 PERP, % § 4% i 73 > % /R :Bloomberg

KEBHNB 3 *% PERP$184.238 -.284 83.724 /84 751 8.388 /8.047
D A 13:17 - -- BGN
[KEBHNB 3 % PERP Corp | §&

WCOF LPREEE SaANpE
N EET 3.500YISMA-30..|Semi -Annually
A 10/19/26|H15T5Y 2.409% ISMA-30..[Semi -Annually|S £

sy =aE
e e it 1 SITHEER Semi- Annually
e Ei=t P4 EREE
15) (A FlE1 3.50000% ETTRE
s FlE=2 BRITHE
MBA STegI1 EIREA S
— T2 BRSEA B
. STeI3 it P o
, TN Fixed Rate ETEEERE
AGY 3.50000% FEE
=§N B BEREREZER Normal
R E Sy RHEEER Normal
P FHEEEIER| ISMA-30/360 IRESti=E
xR
LNETEE

gustl‘a;!i.i G 259%77 3600 Braz:l 5511 2395 9000 Europe « 20 7330 7500 Germeny 49 69 9204 1210 Hong Kong 352 2977 6000
apan

ingapore 65 6212 1000 . 1 212 318 2000 Copyright 2022 Bloomberg Fin;

SN 541636 HKT GMT+5:00 KQBS-SZS&-!?! 20-0:(-2022 13:17:45

B~ ~ "KEBHNB 3 1/2 PERP, f % § #38 § F 3 > %k :Bloomberg

KEBHIIB 3 * PERP 1184 238 =284 83.724 /84.751 8.388 /8.04
: 19 SR B BGl

D
[KEBHNB 3 % PERP REGS Corp
13:19:46  DALLGER @ EBAxe D?:‘SJEL/ELQ 5) §
HEE vs (T4 % 09/30/27 Govt |  @CBBT  98-29+ / 98-30 4.369 / 4.366 13:19

SRIEEHR =k
TN BSz(F) x ASz(F)
BGN |BLOOMBERG GEMNE .. 83.7. 84,751 1 13:19
BVAL |BVAL (R8¢ 8) 84.217/|84.614 8. | | 10/19
82.250 / 84.612 8835/8 093 X 13:19
85.000 / 86.000 7.966 /7.640 1,000 x 1,000 13:19
CBBA |CBBT TCA Adjuste.. 83.745 / 84.369 8.381/8.173 1,000 x 1,000 13:19
BGN |BLOOMBERG GENE.. 83.724 / 84.751 8.388/8.047 X 13:19
MUST |MUFG Securities .. 84.263/84.273 8.199/8.196 X 10/19
BVAL |BVAL (220 8) 84.217 / 84.614 8.215/8.084 X 10/19
BBT3 |CBBT - FUTURES .. 83.70/84.82 8.385/8.016 X 10/19
Australia_61_2 9777 5600 Brazil 5511 2395 3000 Europe 44 20 7330 7500 _Germeny 49 63 3204 1210 Hong Kong 852 2977 E000
Japan 81 3 4565 8300 Singapore 65 6212 1000 U.s. 1212 318 2000 Copyright 2022 Bloomberg Finance L .P.
SN 541636 HKT® GMT+6 .00 G356-2837-173 S0-0C1-2022 13:19:46
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(2) £ %4 2 =i 4 f ¥ (Total Loss-Absorbing Capacity, TLAC)

PHEEMAFREANT AL LB M EFFTIACH S 2 gmRRGE S
Wi i3 - TEL -4 N TLAC RHEPEFELZ R ZEFT AT
[II(Basel IIDGOT ZERER L @E T - SehFEd > 28 8- 4
AR BT S E g R TLAC Ra F b B AR G 5 A 32t

- AT AES 0 T A R T o TLAC f 35 Hhib e M A
T RREMFERAR GEFART ALY AR P PG R AR HREHE 0 2 A
13—?}%’2’5‘&1‘#—{ PO i AR 2 A s 0 M SR R

(351]
2 BNP Paribas ** 2022 & 1 ¢ 37 % (¢4 = Ll% A2k % of i TBNP
3.132 01/20/33, % vi( MR- ~ Bl : BREH G 3L 8T 2EHHE

FANRBIF A PR %ﬁﬁﬁ%vﬁﬁwiﬁpﬁfa')

BT 2022/1/20 2 100 ~ % ~ § iee & 100 £ i X > RIGEG 5
£ 30 132%A] Lo | *i?—,a—ﬁ LIrFEEHFGF AELETD]].566 ~>
- EX3 3132 £ m(x}%}%‘] =) ER R E S A R AR SRR
B3k T (Gone Concern) » r4i7 fig » E‘Ji FRARR P 538 TLAC f 5 = jedf
ML A AR FIARGF AT BRRd RELEY L AR XD E
??}t ? W L] T 2 X q_T:a,' m & f:fﬁié_‘/'piﬁ ’ rﬂ‘ﬁfé’u}tﬁ'i HEREFFEHS
Fe TLAC ff % & & 23883 100 ~o e g F A Ajer 5 11 &5 834 34,452 ~»
P FARFETIAC G A FAFEZHTSEF > 944 65.548% > & A &
HEATREZFA > BEANTREITEZHISFEEBAFY - 2%
ARk g o w A 5 TLAC#H % > %34 Baal(Moody” )= A-(#%
¥ )2 B o s &) "BNP 7 % PERP | Jr. Subordinated #7CoCo Bond 5 :#®=% ) ¥
ZE b RERM T T%FF'— B A kvt JFH A8 7 TLAC & ¥
B v B 7 e CoCo Bond B " k18 1€ o

- ~ TBNP 3.132 01/20/33, & ¥ F# » %k :Bloomberg

16



[BNP 3.132 01/20/33 Co

BBG014J6Q2D9
: CUSIP 09659X2T8
16 1 z ISIN US09659X2T85
19 RIBA. 1518%4T EURO-DOLLAR
AT BEAZ</H#b.. FR f=d usD 2l Baal
U B4z Sr Non Preferr.. Z%I REGS 5 A-
a =8 3.132000 EEET] P53 == A+
Cpndass e AL A-
FEy ISMA-30/360  B%{F{&E#%  100.0000
ZFIHA 01/20/2033 REfTRa/RERE
CALL 01/20/32@100.00 usD 1,250,000.00 (M) /
(oS w47 Ry +140.00bp vs T 1 % 11/15/31 usD 1,250,000.00 (M)
m sHEsEAY (1010)FIX-TO-FLOAT BONDS BN /A
by EEERE 01/12/2022 200,000.00/ 1,000.00
LEHER) FHEH 01/20/2022 ||E%E 1,000.00
0 otmesm  |S—EER 01/20/2022 ||pRSSEIBT BNPPAR-sole
:ﬁfﬁﬂ s—=50 07/20/2022 ||e8zR TRACE
1B
?:s::aé§a36‘l'sss E;OOBSOD Bgazélpgrﬂlssaszxz xoooumpe U.S. 1 212 318 2003"‘arm ht 2022 Bluomtmr

W= ~ TBNP 3.132 01/20/33, F ¥ F3 »

SN 541636 HKT GHT# 100 GS87- 2485-178 OS 569-2022 "12:07:35

% & :Bloomberg

[ -] 2 [Com [ -] Herers (20 []
| ID R85 5E #E
) 0| DZ210 |TOTAL-TIER-2_CAPITAL 981773886
) O] DT910 |[TLAC_MREL_DESIGNATION TLAC
3 | DY381 |PAYMENT_RANK 1255 IERSR
4 0| BL605 BS_TLAC-REG_MIN_PCT_OF.. 22.03
5 O DY056 |USE_OF_PROCEEDS B AEER...
6 O] BL317 |BS_PCT_OF_TLAC_RWA 26.00
7 0| BL606 BS_TLAC-REG_MIN_LVRG_E.. 6.75
§ O DT683 |BAIL_IN_BOND_DESIGNATI.. Y

W= - TBNP 3.132 01/20/33

[BNP 3.132 01/20/33 Co

3.13200%

INiE

ES AR

* /& :Bloomberg

Semi-Annually

Fixed Rate
3.13200%
Day 20

2fIREsE
B3R
BEA

1B

ST EEERE
FEE

BEXEERS
BIFUERS

Normal

Justralie B1_Z STI7 8500 Brazil SSTT
Japan 81 3 4S65 8900 noapore

Z3 Grope
65 6212 1000

17

Uls. 1 212 318 2000
SN

ng Kong
opyright 2022 Blgombe,

Finance L.

H P,
a5142 HKT GITHB .00 CI58- 585171 0B Sepr2022 10101143



(—‘L— ) j‘%flﬁ@&:ﬂi?ﬁ A }i:’,]ki/,;\%fr

ARECBRETREANAL L EHFT FHE #QW§ T B R RS
_L’\_—-tﬂ\1$$j, ﬁﬂifx”“"']m:f;\’g‘/\ ’ 3 L\Z¥ ]‘\:f;\ "ﬁ/ﬁi‘l,_“]( ok

"3&557 2t x—‘—l'—fl"ﬂll“l,—)\'ﬁ& 01}’)\}?4 lﬁ),@;/l,&s j‘z;gf;}‘)\ﬁ &Kﬁ ,l_ﬁ,ﬁj]]l} T
Eb’J % ?f_iv k?g};%&{j@:‘.%g?&%ﬂ&? o

B

Z)HE R e
Liﬁﬁﬂﬁﬁgﬁﬁiﬁﬁ’ﬁ% 107 # 3" 26 p B4 & o
2.8 ERTH L A WA FEEC- > p AR M3 & 3" 11 p B4l g
Z)4g e
AREZ XFHEECI GR LT 2 LA EA M LR LR G2 T8I
PR FEE 2 g AT E RGO P L2 o
(z) L%
(RS A5 RN 3 SAPELESE S-S (- 3 SLESL: X S
;}_c;?ﬁ,%ﬁg}, ¥ opt g—éﬂ: » ¢ p ;Lrg—é%r} KL Ffi;jkﬁég I;;F.fm];zg;
RS SLERLN AW SR S L RE S SR A -
UL EFRE 2 e SR o RFT A AL S Y R &Y B
LERE 2R PR A A KBRS T g ET bRt A B AR
2RI RE T o
20 A X FHE 2 B F AT
(MAAE&=xz2pw (2 7%P) > ¢FALZRICFLIZ I -G 55
A
QAR EF = pAz> LHFRXE

5

pER = =
T8 Apz]3git ,% RS EaE T
B)rA &= A2 A E £

B L EE R LR ES S S Rt AN P R
B kAL FRE AR SR 2 B R o
BAAAFXFHE o F AR Y HE T2 A E AN B
BHEFEARETA

i

4AREXFZBBY BIFY (U EFF) 20 AAETA AL E

18



&i@%iﬁﬁ(gﬁﬁiﬁﬁ),&gzﬁ@%ﬁgﬁiﬁgim(m@o
RFZYHEIGE (L FY) TR SIS FYFE 2
(1) pEpFsd @ (F* 2 UARFAREZEE S LHAUBARALE
#H )
WiTY LR I B’“’&FE% BAEHE FRRZFTAZ=08%) F 5 M
LFFA SR OP AL R A pRp T RA G S AR LA A
G e TR o
() wpre > TR ST 0 (F*F T EFANB A AL FEE )
RAELFRECY P AR RAF v PERETAGER MY > fT
AR SER A s 3
(@) B m— &(5)1T % 3%
(o) 9 Bdgii- £7 = (3)0 7 % 1 2%
CF F HEAQFH - #d Lz E(F)UTF 1%
()3 REAE=&F 0% -
FEREELF R AR L LEANB AR FHE I g P Y
B &z R Nagal ~NA RAR312 NB Al EEH g - A5y
PEIHESE -
(B)Y LT agAl 23 BaEnl X 1 H 7 Jem? L 7 o
W

(+3)&m? p g
LARER FRPAIF2p(FFP)L BEEITRL Y AR i
LK FHEE 2 B TR AT R 2 M TR T o e
P ERME R %f'fﬁxﬁ’;bmu%gpo

(DFATE A3 % 588 o

Aﬁi““%Auiﬂﬁi ﬁ&:&@%ﬁ@ﬁ;%ﬁ%%”%ﬁ’i

\m:
}
}
oy
-8
T
ﬁn&
w
1=
-
o
e
.
oy
ETTRS
Skt
B
Mu
- -vm\
1
N
‘ﬂ\-
H
e
B
Jeon
¥
b g

N
Nl

(2) 2k ezt I%)s_p_’fgﬁl"’:

19



AEAFRLFRE

aF AP HARARALGRE B MEFERHE 2~ S g

b ¥ A B AR F B 2 & A3 NBA AL FEE 0
WIS B R AR
RO EE 0 FE T EEE AL
B 4 S £ FEE
CABPR B AR E
B RIS A SRR A LSRRG BT AR
N T UL R N

&@%rﬁﬁﬁ%gﬁgﬁgaﬁw%ﬁi@%ﬁ’ﬁﬁéﬁ%gﬁﬁ



@IA%ﬁyﬁg FH 2 BMF TR ATE RN S 0E A o ik
GFRLFRCREFF R LT R RRXRET AL KT R
LRV ARAEPE BEER TR 2 X MY B IE2 T

#1 o

(@) A5 £ R

A.

A

im"“‘i%'i_{};’fﬁﬁ [Radi

C.EAVH IAABAULERE - B MF AR EFA3T RF ~ 8
hE Y R E Y A AR AR R e B
BHAE AT A R R R ARG E RS &g
RLEREEFTALRFTARG LY laap > Frgaay
o R b Y PR R ]

Cate g E R

AR R BApRARERE R A AR E N AR EEE
A 7

: ;,}li_f:}_irigif%: Brppilg f#di2 éébﬁ‘;’,,igi?%: NB » i< ¥H = :
¥

PN EEA PR AAR AR ALZ WY B KO PTG M

PR Z 2 B oh R LR PR > RARINARE R Ry o WP 40T

21



(DEFAFWE N ER2P - R8T RAEFMEFPFEE T
RS B - 4 RS A

(DER2PRMFEG I B RLEE - A &84 FRAE2 7 H i § 5y
LR A

4o0A L G aFAl2 NBAFRA S B 2 | v 2 EHEp

(DFZrRxAsT o gHAFw -

(2)F 73 ﬁFF"’?‘*\ﬁ E(F)F U GBI SR G A sk 2
N#E3l ~NA R3] NB A~ ped] 2 NC A pedl 2 £ 8 =0 455 B R s
_’El_;o

(@ﬁJﬂﬁ§¢&UPﬁ’%*g¢ﬁ%%ﬁf R G T R
2PH G A g RN 2 2N R4 NA A el & NB A e 2 NC A el
REREE R REFF 2R R A ERATAREP T LR
eEL5 ]

(L) BFERFTRET LI HAREI FEFTHEF LA T & Y A2
3% Y Pz R

BE - Y BAEXFRER ) R E S RRTHRET A2

o

RAES RS ARAF AR e R AT ﬂ%b@ﬁﬁ’
TR EANT S —“%%%?"’*r* “h Wf&iﬂ‘»?—!ﬂtt&[ﬂ
Ao RSP RA A R R R EER T RAGLAT 5 PR L
}ifi/r SE L ok )@;%E&ET«% FRH L TR FTR G ;zi %

BHCYERA BT I EE BB T 2B LAY FoRE S
EALESHINAEL (ARG E L] P 2 pAgEH ) Ay L
AP T RFEEZTAEANFR A AL L FENERSE BT

R

R RS 2R TR TS R T R S A
*n*g& LA ﬁpsq = j\\ﬁ&“‘_ﬂ ”ife‘f'; ;fgﬁ_pg\;}@ E\‘#El’ﬁg?’é‘_ﬂgé iig

hE A A ENERE A o RHBRBED AW TLE S 2 kP o

o

C.AaFHNIEEL TR BRI EORRET BT B A A4
TERY AL

d A2 P ARLEANF LAY BELEAEY AL -
22

)‘]



(D% 2 PR AT AR L SRR S P RILL RS
R RR RS AR R b

l%

LR B AMTREYETRET R R P RREE B TET
Bz v B FREZERARY AT ARV HUERH 2 P og
Wﬁﬁﬁ:é*i;@%% FRERAFN LS BN SRR
F2 AR e LA Y R .

(@ﬁ”%ﬁﬁim*@&ﬁ’i&?@ﬁ%&%i@ﬁ%iﬁ%éﬁ\gﬁ
AAZHNEAZ oMt il AWGELIEZLETF E _g’//,,\%ﬂl:i » T

BHAAZ A A Hmb A TSR B TRUTE TR T
FPAPEHBEE 2N AAFERL c FAFET T BRPIEX 2
MY P T SPNRIER AN g o B G RT FRLE S

MR FE TR AR AV EH g L TR e

(DdRFARF AR LAY BETE 2L 50 o HAdg 4 0 BH

P23
(G)Y PRz ABMEFERAR ¢ (1T ik

B g ) S R R B
Y R Y P EX SR Y

& b
R P T W

¥
.
i
§
1%
¢
=
T
3
¢
e
fut
A@«“_
e
o

XEAFARE T ARG p LI 25
PRBLEZTHBE B RIGERZIE > 2T E N AR Y

(6)¥ Ptz & € 3 R'% w¢mﬁm“w2%w#mﬁﬁ#§Aﬁmf
PRI AL RRS S R A LR AR A A wbﬁfwmﬁﬁ
+

ERERLFATSSE T T HES LS A F O T R
B2 E 2T ANA AR o
TR AT

(MR SFFRBA PSR T HNIPE Bk E L %2 23
?ﬁ%w%ﬁi%%°

B AL ZREMFZBIIETN > BRER AP NITER TyHL
:ﬁ?iﬁ?&i,ﬁW%ﬁigﬁﬁﬁ’%%igﬁﬁii’%i%@

/zzz'argv%ﬁ 3F o
2. AP HIABE FHF T RN A EA T iES Y B2
TEF AN AP RBRIES Y AL XL FELF -

(1) A2 Foikiz 3 sAp B TRl A B > 52 S ikdp b oL o
23



Qi p A ABHEE S AWBE A PRA T TS Y R
e

(DEBBILA 2 PR L3 2 F7 5 EF 2 FTH

(A)FFzaLwY F2 7 i o

(B)&HM F & kiRiFo & 2Lie 7 ks o

B)g#F2L2FHE 2L P g t@iaf .

(ME# 2B AL L o

(8) 7 Bl 1] & %:«j\;}gﬂ%&.ﬁ ED AN P EPRIAZP o

A WALTRME BRI KT AYMAE2Z B A7 T2 B BT &>
HASTIRF AR Y 2 S A ypm A AY AL

(=-) B wRiep
*%ﬁﬁ*iﬂﬁﬁ**ﬂé’ﬁi‘@”%ﬁ\?4?%§ﬂwﬁi%ﬂ@
BERPEBLELBEM AR
Hir@@e gmao g fowL gk

(4,\)§@%‘3w
AREFT R (FEEAEFEAI NN )AFFAREILET S F Y
PEFABEZ AL - X Ed GO AP BFPN LSRR £F L ER
2R RAIARAALE R FAR A "

* [
CAEIE R AR TR ARETA fEAT S

(“4) 5§

u
g%§gﬁﬁg%ﬁi%%a>zﬁy£;&ﬁﬁﬁéﬁﬁ&ﬁ?éﬂ@#%
Frprrfu i gt o
LHAINBARAL FRE -2 v BEEAOBREAP T2 R Ifci v i ¥

2wt gy B AR FRE 2 e o R e LY o

(= +) @iz 4 %#i&ﬁ
)

Y EY NIRRT AL BRI E S B R FAEE R 2

24



AERTLA BPALG O AR LI RPRLE L RFERALL  ERAP
7 ] frﬁ@%&%_é&_ﬁ:’ze‘Eg‘%¢;§¢ﬁp}ig\#gfﬁg R L
2 TR s g #F G AR ETHALFHHFUR FRE vtz X;L\Pf;h]
BE o AEK 140 ¥ @»d%wﬂwf?p&w%‘(OZ%)?‘%*
PG AR LT HFAE RN EREI ) AR /5305%‘ BLHEwY
ZEAZRES (02%) 25w h* > ARV RS RE TR Y
RER T A A RE AL e BT O S RPRRLERE TR e
TR TR T R
i TAE®R14p(R30p), A TRt AH R g N
7 g

R )‘1‘:\ ‘“l

W

# -

LI Har ey Er 2 pWpd TV mp 2 p 214 p (2 30
PIE)F -
FERNFNERAAREEDP 2 LFTAEZ BIFTF 2% 25 P s FapR

FruAiberEmy vz 2l o

[ 3 vizip ]
FFAI04E47 8p (EH=) ¢ pu L AL100F~ > ¢ EEES 10~
¢ PREEH i 108 BHE
Fri— P EEKF ALY 22 (&EPE)“"L%W”%‘?‘%IBB 407220

(=) >R dEREi wry* (22 - 8= 14)

S A U

BRErEES 1010~ PlEMT s Ewr* 2 ~REFF2 3V E L
w4 100, 000 & = x10.10 = = 1,010,000 =
eM b E g 1,010,000 = x 0.2 % = 2,020 ~
QeSS 200 F ~ 0T mAEF 530 A (RASFRD)
»HE £ 3R 1,010,000 -2,020- 30 = 1,007,950 ~

Bz CEEEF ALY 23 (Erﬂwr)ﬂ"ﬂ-%wﬂ‘éw"maﬂ =47 23
(B8w ) »Flez4ppzeEmad (23 - = 15) » Bl&

o) AEFER L
prﬂ\l_&] iﬂiﬁ-z%’zﬂowﬂxé&;@\ A £ ?3{ F L B2 ;JLA?,;L%
25



(= ==

(===

(=+m)

BRAE R HE LD HE R R B 2 E PR At g -
T 2 BT RN Z ._11115‘517;}’*—»—\03'_;3\ Mt H ek bk
ROFMERTL N p AR LI 22 PAEBA BB 22
EEFTAFAZe H(F)U L ZRFTOAARAS FEHRKP GRS P
Bode b HERFEERFTAT AL S ()0 LRTAARRSK 2 AR
7%iﬁ’ﬁﬂéﬁﬁﬁﬁ—ﬁﬁiﬂQ?$$Q#,j&¢?g$
S RALREBEAPAERRRE AR LR T LA AR E AT AL

EEFTALFAZE 2P RIRE 222 ) FPEE T 40T T 4 2 (4
X ffi)r?] T@Fﬁi#f“]&ﬂ Bf s _gig;}ﬁvr/ﬂ_}, N2 “}%'“é’—"\ﬁﬁ x %;Zééﬁa?b‘g‘
P

I F}
=
S
)

ERNP M RTHINFET A G2 AL Ep A2 pA
L "‘,f BREZOF e FEER - RARITL RN TN

) FEBEENVDR) L BT R bR EF AR e
WP R

Al LA FREC GRIFINEFEFYZRIC

[
%?é%@iﬁﬁ»i—-:O<Lm%zw$’@aﬁﬁﬁg’jﬁ

e FE st TR (
) miEAAEET
2

NIRRT 3 2Ll F
aFEp R R

A B fﬁ_"?ﬁ'ﬁA Oz (026%) 2+ 5> d g1
AR ES AR B o

W
1k'\<
*
-ﬁ
‘3
A
-nk-\<
>~
(w
v
]
W

hESFEPHEREY  FEPEL FILET  MIski s B 2 BRI
B R REYF REZQLEP G I P RERIE 3R

I v E2 Y 2



o

hEFA ALV ERRE
*

AEFE IR BARALF
:ﬁ:“t’ ‘JLKJ\E,\Z]|17}—E, 3&% 1;4

N:«

# R EBR
o AERPAAT W’kéﬁwﬁ%iﬁzélB»mﬂﬁéﬁﬁ@;
ﬁih%$NB¢ﬁ”§¥ﬁ P2 T AFACE o THRTF Y Wuﬂ;k
xR R RRATEZ ‘?Iﬁ.:ﬁ?j\ﬂ}lﬁg’a‘rf FRE j\;}g‘i\f§,7f¢ ci

B R LRTERP R A RS ERE el A
-*Eﬁii?%Bﬁwﬁﬁé%ﬁa\ia%%wawyﬁéﬁﬁa\A
R BARLEE
;LT%BA’\ETE"El]%E’}EE /f'_‘f%?»'w ":‘Li%' NB!”\ﬁE‘ﬂ]ii’fEE > 7 ¥ A\ﬁap]f(i
*iRdeT
(DR TP FUR 2 2 F 4 8 5 R @ 2 flfer ~ g

FBRE A&

i&fiﬁﬁg#%g
A peAl R FRE 2

(DF%”%?%BQﬁﬁﬁéﬁﬁﬁﬂNBﬁﬁﬂﬁéﬁﬁaﬁﬁﬁﬁﬁ
Moy gt o BR o T koprrs 2 B g

N ggbmﬂﬁﬁﬁﬁu NB ~pedl= FH 27 4~ pfe
ftg e
433 5aa s 2,32 % 398 ¥ (D Arfi *4 FeRRY
AAFAPE S A8 H 3 AR (DIt

Et
"IN
&> M%&ﬂéﬁméﬁmgg

?iﬁiiﬁﬂw&ﬁﬁﬂﬂﬁﬁ’@$ﬁ+ﬁk ﬁ~ i



LEF d

TN

2
B

e

N\
=

]

RO PR T S E-CaE < I e

]

o Rd A& l-‘:'o—? %}kv}?u r

LAPERE R W A\jﬁw

- ER T2

W Wt EF FER

] TR < &

A\)ﬁo’ 'H/év\ﬁozg_g-fl d é;_
N

—»} 4}—%&.0

LAga) B A% FHE =2 NB AfAls FHE e E X eF AR

EERFTRFARET A

&

ﬁ.—.q{p_g P2 Lt EFLEHABARAXFRIE 2 NBARAXZRE =
%r"i‘%l Btk o u 3 s 2 BAREALET A A2 - A 0w B 5E
! B‘"\ﬁ"""]iiifﬁﬁ x NB A Fiedl % F HEE ibs 0B S ord 2 B4 A
B s F R e T A
8.%ﬁﬂB£ﬁclxgﬁEF%W@@ﬁ AL FRE =7 AfefcE 0 A ulikk
EAPARDFE et 22X FRE BT REARRLE
MR ErA gtz MBI FITERAL BB 52 0 5
Bada gt B3 E 32 A2 S~ B2 G
9 &5 1 fie QL%M]
ARV A felTE N E £%
e & % 120, 000 ERANP A AE = AR AR
CRIE AMEIE K 300, 000 R | 0. 046
W E -4 AR s 40, 000 3 ~BH 0. 046
R E R Eos 2R en 60, 000 A sow) 0. 060
Vool E A3 520, 000 7 2RI B 0. 080
Frd R sw| E R or A
EFANG AEe AR ARG A AfT £ ARRUEEHE
p 40, 000, 000 40, 000, 000 30,000,000 30, 000, 000
~ & (16, 000) (12, 000)
CRRE AMEMRE X 120, 000 0 90, 000 0
AFRFTAEE (16, 000) (16,000) (12, 000) (12, 000)
(RSP 48, 000 0 36, 000 0
EFAE 40,152,000 39, 968, 000 30,114,000 29, 976, 000
FiFhE 4,000,000 4,000,000 3,000,000 3,000, 000

28



HEF AR E 10. 04 9.99 10. 04 9.99

& i e & & (%) 5. 50 5. 50
AR R g 5 2L o)
E R AP ApeT EFE AR E ARV A ARE AR
éf 20, 000, 000 20, 000,000 10, 000,000 10, 000, 000
* &
S FIF AL () F MK 60, 000 0 30,000 0
AFRFAUDE (8,000) (8,000) (4,000 (4,000)
T & 3% 24, 000 0 12,000 0
R IMERAT EER- A AN sy 40, 000 4,000 0 0
R IMERAF i -e 2N sy 0 0 60,000 22,000
EE AL 20,116,000 19,996, 000 10, 098,000 10, 018, 000
CRRRIN UL = 2,000,000 2,000,000 1,000,000 1,000,000
FAEEEFANE 10. 06 10. 00 10. 10 10. 02
& e d % (%) 7.16 9.51

FArBmt 2R AR R RATEZ AR AN - REFEGESAERPEIRTER

MM FIMF AEJF S BT 2L R R R E

S DI ALV ERE 2 Y TR A AT R T AL R

WO FRE O R ami R F R 4 ERTL TR ERTIE
AT A wpdd AR Ea A 2 a0 Y - T A EEY A
Bapn R FRE 2 R R E o
iz k2 d g
A &G TESRTREFEZRREE ) TEIATEFEERFERM, TR
‘i\’#}’l?';éiﬁlfﬁﬂ?’ﬁéﬁﬂw’#ﬁlfaééﬁa% S EBERERLR E (TR
FEEE)PARI07 # 2" 14 p 2 & F#EHF 5 1070300229 53¢ 7 4 s
RPN FER 2 EFIRTOEAL AR ETT RIS AL BIRRESIRT
BEEARNE2 A ML S X EF TR
ST BRI B

29



%\ s JH 2
R

S
Bl
S
(w
o
- l‘\{
A
S
@
‘7‘\\
[
e
S5
=
<
0%
[
B
S
5
e
¢
W

*£ﬂ@ﬂ§%@¢wéai<
RESERAEMG (T Fé’fﬁ‘ii ")‘ FATT R NP ELD
Bt £ F A M2 BRSO PE AR SR BT

N

s_P

&
X

% :fﬁ@i‘°§ﬂ??%%%éiﬁﬁ%7@%ﬂ’éi
Yo FE MR AL PA FEREROE R RERYEEL
EFMEL R REZORII IR L HEEB - GBOT 2 AL FF PR

P
"
o3
F_‘.
wE
P
&
=
P
=
i
3}1\,
&
=
(w
ol
ﬂt\(
1
i
W
o
>~
ot
&R

u
et
Hﬁ?
|+
pant
N
1%‘
)')
e
&
R
)
.
=
=2

()*%$“ PREREZ AP 0 AL ERE AP RR G AR ME
h 3F & B A dERNFREFEEFTAZP > F A

X
=4
1\»
=B
~ufs

- EEAPRRREFMEL CREETNLRATTFEF 2T B E LFEA2
ARADBE LR ABERARE BRFERNT IR AW R A
A%&\£¢A§Lm%34§%ﬂ§°ﬂ@;"*%‘ﬁﬁ%‘%r%?ﬁﬁ
R TR RS AN SR TERER S T AR R SR 1
CPHERAABLEF 2L AT gy K4 ﬁ?**é$7Aé%’ggQ
PREAREFFIRAEFTE -

= \“,Z]:f“jj‘_._é}? SH AR R A AR A 3 HEiEdt o g@ P RA L L2 P
R FARRE R BT LA fF

CEWOPHNAALTAZREE AL AT SRRA L R ETET AR
T AEPLER AR LGB ERAL ARETAT M2 2 &
ZEEEES S A S AUME SN R R R et R R L
ﬂé\?i—kﬁ ié ﬂ\&f;‘xé_? Mz fEf > T2 8454 T4 40 ?%}kfﬁ‘ EA RO i
FRHSEF A EPF AR A EAPLERFR AR BN Bl A
&3 B -

wxﬁﬂ??aéﬁﬁ?%ﬁﬁ’%*%f?%/é;@F%ﬁ£W*“'%§%ﬁi
B> TEA DB RREARAETA - EREOPT @zﬁ%% ?3@ ﬁT*”
Sy (7 &R

T ERAPIRIAEFERFEF CFT S FHZ LR AFEF AP R



"Ff{ﬁé?_?g o

%\mmoﬂ@%ﬁé¢ﬁ%§&3 mo N A TR S i e d PRz
nooENBEEE L ATA 2ﬁfgﬂm,%;@im%?4%$éﬁﬁgﬁi1?
MY IR kIR (T @ﬁﬁ] o

S EEAP AR A B ERY BAHY BY Er
FHFFEPE 2 kY AZ & R FREOER

Pey oRRPETEGENOREP S

PE2P 34 mBdBFHTF > Bd g2 4

J':‘:
ANEROFRERERT OFEPE 22 TARCHRIF (2 )FeRES

U AR HBERA e £ A

(-) BRTEFBIHEFIRT =290 H 73T a5 EE A -

1 EEATRBELZFRREUNEBRTLEL O BREY FARZE ARERT A
CERRS 28R S I EEREEEEI I T R RN 2N £ B TR ¥
GELEERT RNAEY FARE ARAERTUIARSE REED BT § LA
Bz N L2 o

ixg;éfﬁﬁiﬁﬁﬁiﬁ%wwﬁ%iﬁé’@%éwwéﬁiﬁﬁgi%io
BaodaBiizz Aed P ERF 2 AN REH LT N2 AT - 2
E@U%w%ﬂAi‘i IHEEAEH B
il BERFEZOFR LA GERGERARES AR DG M2 L2
ZORLFERBINE JHEETF - GRIPHNFTVEF AL FF I AR
i?@gﬁﬁ,ﬁﬁggaggg% AL X %6@?i$ FTd RAL 22 ()
D 4

FiE . REE AT REEEE



[

Iy

sl

N

???%ﬁé%%%Wi;‘g%iid%’%i%ﬁ%ﬁé@?%ﬁo
‘d‘f»‘kﬁ—l?#"‘;%:i’“f‘;/z ll§$?g:}ﬁ']‘ fﬁyﬂﬁfpfié},ﬁ_;\gg—m,
yﬂzﬁéﬂi@&@ﬂm%,zﬁﬁgﬁ~40

CFFA RREEOE S e FER - AR (CHFLFE O REERGEE gEAF

FROP LR AL 2 B P s g s A R
ARELTA BEUAA

712
e
>4
o
505
W

o

N

% PR B REERRESRT 2
Rz FA TP R B ME 4L - R32%
EiLd &

A F ‘34]1< T4 g T o
ML RUFIRAZ FRERE LT R PR AAELE Y RE AR AR
fi?éiiﬁﬁﬁfﬂBﬁﬁﬁﬁéﬁﬁﬁiNBﬁﬁﬂﬁiﬁﬁﬁ?gﬁﬁé
%A,\ﬁ;g,xﬁf—g;f,%‘ﬁg’—ﬁ%iﬂ » A EL L S HREA AL RN
EPd = AGFEAIE o BRI A R AR

KA BFRERGRTLER TR
E P\':' '%‘ ];F o é$ l&? b&tﬁlr‘]
REEONT ORIV ARLLFTAEY AL R B

EWHEREEEL T 2Tl s AR EZFTA X AREGT AT M



2R E AW N2 AR R o Ao & FF IR G R A T SRR
Fzed gl 1 npwmﬁﬁi, BPE o B RIS P2 gy i
£

\m

WEREF Lo AL FEBPAERG MEL A CEEGRTT TAS AL ET A
peorh e TR MBS AR L ;>p~£#ﬁw FEAAB L

Faes o
m\é$@?wﬁ@za@ﬂﬁﬁ%ﬁéi%$@ﬂﬁ FE B FERS TR
R4 EX PRI ESFIRUS X FFAREFI RN FTAZ 7
R

%ﬁﬁ?éﬁ 2t e é$#?%ﬁﬁwfﬁﬁﬁgﬁﬁ EiE~ER
TR G2
(“) AEFFPHEHRAILIAFEPHELEET > BEFESTRE -
(Z) A2 FPRFEHRMIAFERFELETNpT 0 Flrl fB4aRA4 &
AHTF o BERHETE
(Z)RA R EF PP AR R e T A 2 L RF AR ERH T
AY  AEFEFPHEETY LERLFM LR R EE B
L BEERAP R
é$ﬁ¢tﬁ§mr”fWVﬁL%%ﬁa¢liiﬁﬁ-amidﬂPi-ﬁ%fﬁﬁﬁﬂl
%¢@?wﬁrﬂ4‘”@?%ﬁ RRNEL o BB 2R ANEL R
—RE’%Q RFFAAL2ZFTAPF AL FF BB BETE - RS
WL AEFEWIEL S
ARERFHREEILBFCER LA SEES B REEE %%&ﬂ%fi
EP L FE O CRTARS R RAMES R gﬁﬁ“%w%ﬁ»ﬁﬁm%
BE R - B GAERHA AR R A AN TR R oG VT
WS 2 T RARESHFT  FAEFFIHG R A EAF A EFE
BHEAERETE CAEFEWBHEESSER -
CAETFEREIRESRTREE R L
FL 2RO LEREEY BEFE
FRESSESAME &2 755

-4

=
e

Ve
3
&

o
SR Ry
B

L2 92 Rt}

T

EY
g

—\1\-

prd ARE R L
,\\é$,_ﬁ'_? ﬁﬁﬁ,ﬂ_)@a: B LA It A ]B/»\ﬁa‘;"]i_;_’fgﬁ % NB/w\ﬁai'JT/s_E.’ng
P ARl HEE A AL LB ARAE FHEE =2 NBARAS F Y
EAfZEFA S HEARESFRZER-
CAERFWEEET AERT RS AR R TR

(- )lﬁ.ﬁ;ﬂ.é}?;}pﬁ‘ moe TG

33



(DFARFTARTFLEFTEEAE -
(DT FEZIHF S TR L EFEEE S AF L L G
(@*d%f”fﬁ‘4§«*@ﬂ*é¢é L2 A%

9

(Dt irFes s

[Eig

4‘%£¢§%ﬁ@¢é££%%%ﬁi%i_Qﬂ%ﬁé$\ﬁ%$pQH$&Qﬁ,
Fd RPELEMELEFER L RERFHBPRTFXRC Y EPUTB I ¥
Pz Fd FARGP wi (ZREBRFRP o)~ TG HREL 2 ELSHME
EPmA RGP E ) R E PR ISP L2 R TALGP
mit A EFHAERAZESAEFSP ok » I T BEEPPIAFERD
Pl gRa P T i REREE CTALGELT CEETANS AL £
RE2APHFEL AR ERIBRAPBFL N E I L pnEd FESER

-
-4

CREEFPP RS GNP EF BEE AT HEL LR MRS 2
B R AP RREEE YR T MEL AL AR BT RE AHF

%’@%@ﬁfgéﬁ’i%ﬁkifg°W”§?V?%ﬁ%$§ﬁﬂﬂ
RFEFEZNZTAAEFE PP LB EF 2 A& AR 2 T AT As
CERESE EEE R R TN 8 S 2 R Sas R SR I

3

’ihq‘}%f‘ﬁ‘? ’big’f?-i:—-‘(,g gL @ A fr"%‘ s A Bt o

\.35_‘.:_2}?"4]\_—-‘('% g A ’ﬂ;}gi ﬂ\é$7 ?é_gﬁ ) i"é}_f/?ﬁ‘g"fﬁ-}@ﬁ ﬂ‘i’xf_?’ﬂ

‘%ﬁ}%ﬁﬁ@%%?%ﬁM4fﬁ TR kA LB > kg WAL 2
=

BREEORLFRENE LHED - BERFPPHATFIERLL A
;Q?itﬁfiLiMi&iid’ﬂié£WiLﬁ%7ﬁ%u’ vk &5

PRt ALFIBYIRLE A CRP > AL FFBHERT LR E 10

-

v_—)
PE

R R R S R AR £ T S

34



CEREBEL A AL FFBEHAR LSS

~fﬁmaAﬂw@?iﬁp%7w”ﬁ%%%4oﬂii‘
= ﬁa.ﬁ S e A o A @B St K2 ) A
%ﬁ%%%ii¥é SR Y
o

CAREA R AEFRFPHRERGE P 2T 0 AR ET A2 P AL B
FEPP >R B A2 AR A R MBRRF AR EEAP
foAE

T

EGFE AL L]

Cﬁ-@ﬂ?E@UQﬁ&%‘ﬁ%Eﬁiii’iﬁﬁiﬁﬁﬂiﬁ%ﬂ@£ﬁ
PRFZAZZAPHR UBFERMEBESY SN AL SR T £
B2 4@z 3 B@S - BEFRFT2EM 2 PRFLIR AR RP L
[Raérmin] 24 ~RA&H AL )MTPIZRP o
(=) .35;;5;25’ ErURE ~ 3 RE - KEFEFEr LS
CEEFERTL N REAAEL TR FdpT A ﬁ%%%ﬁﬁ@o;m
E5

?é.%Lzﬁﬁ\xﬁ;wﬁwwzgigg%@a@ﬂ A S REA K
AA SR 2 B R B EEF EPUAART LG T R PR
- T_E B L—:ﬁ o

(2) ER2PE AR L5 3L R RRESKRT 424 VR R
ERAMTELICEF ART T ARSE R R I HFAELF Y Ea
FIARE A > T T A EREBEIELLE -

(B) GR2PEHFRAILLBEGEFLIF P42 85m 0 A end
PSR LRI T AS LI RS e TRE AR ARG
ﬁ R £ g B2 SR iz CAHERSLRFLM 22 75

— A

h 2

I R

) ERAFEY AL L L 2F 2P F(FHEAPHF P GF S BER
7 LR A q‘;.l”féé\?fﬁawi;\ax?) I3 EIE L

ERRE)RT BMURFRE I E G2 T n AEFE B EIPLLE -

M
e
£
=

‘m .

¥ A P

X}

(

N

§

"U

EERFREFFEY AERFTLARER AT 125 (F)F

() FRPEY L EPRF 2 AR EH:

35



LT A4

BF AR EFTLE PRI ARSRAEEEA

# AR AREF Iﬁ“QﬁﬁlmWiiwiﬁgiﬂﬂt%ﬁifhii
WM ETAFI PN EENFRE KRN L SRS
%@mﬂﬁ@@mﬁ%%ﬂ&ﬁiiimﬂbﬁ’Fﬁiﬁ%
TR ST L AL EBART k5

SRR TEE IS TAF VLR
B CAEERATERT R BHRFT R M ERFT R Y
LR TR R I A2 HE R TR S 2 (£ P 30
) A2 p B2 BEF RAERTARY
3HEFHA
é—?’-&ﬁ:;},\gﬁﬂ JelmuE ~ SRR A ?\44‘:&
ﬂ-&,ﬂ? Iu%ﬁlﬁ%zﬁi«fhﬁ%i"ﬁﬁi"ﬁ%‘?"( GRS 0 TR T
BEEBRRTREAZIENFPALFEIRTIL ak EFE T
4T

FEAR KT AUk S FLE cAbgEA
95 ;ﬁg%wﬂ‘%%?%maﬁﬁﬁ’ﬁ-ﬁa&?ﬁﬁﬁé’ﬂ
FRPFTAEREFTEFRE A LT ERORF I IAPR

(:)ﬁ*%ﬁﬁﬁﬁiﬁ%*“i%%ﬁﬁﬁ

ERAPLERTEAH KT RTFLP S TRIBELAAME S22 S
BB ETEMMEAS G AT AT HFE L et B3R
1.2 % 547

PFRAR BT LE P AL ARSAEET

# 2 TR AR AP B RELRG SR TR AL HR
%?%ﬁ%ﬁ%w%ﬁ%ﬂéé’w§§mﬂﬁiﬁ?%ﬁ¢
()RR -ZH o A WA#ERBRE SR ALY



FF AR CHTAYL Rk M AE 2SR

¥ 2 Ch R RBEIAMT S AT I ARSI M S
ERRAREL PP EEE ()RR TN 5 ks
Q5

4.2 % ¥
FFAR TP Rk BT LR CAEY
¥ :“v@dg&r%*ﬁ%ﬁ&i%ﬁ%ﬁéw%ﬁ%ﬁﬁﬁ%’

REE THERIIMPE &S 2002 s o

(Z) AdEs@ A2 4z 48 S(E)EE T

(D42 0 % iRz
@§@:ﬁ$*§@%“%§%mi

Q)EhE  HW R EE R E A 252 A (114/12~2 %)
&wh%%iﬁﬁiﬁiﬁw' LR kg
(112/8/15~114/1/1)

B LHELRGRTF L ARAE S ARFITRE
(112/6/1~3% £

¥ P A A AT T 2T (111/12~112/5)
B R AREE I 2L LI TSI 4 (102/2~105/5)
PO R 2 R T I298(99/7~101/3)

HE P REIN96/7~99/6)

R
2

(@)L %$ S FEBGEE LRI MR L EY Ak g2
WA &2 ARER RERFTATE  SETLF 2

Bl o
dﬁﬁi°&£§ﬂ47@55%%ﬁ?G?%£?cﬁé£G
EEE SRS I

2.8 A ey gk &2 5
() A2KBARPEERE L& LH & -
(2) FI 2P ATERID L TR 2%
ARLTIRA PRI BAAPE S BREBRALZ LT AR LS

R IR s

37



I

%]

boh AR T AR DI E L LR BT RS
2 TR IR 2 e TP LR T H fiJ ’?P%%Lfﬁ&
RFARERDEZE2 LWL P L EHRETERFTE DA
S AL E At T D e zf%ﬁ@#l*:‘#a‘;& EIRECE A D ch
FRLAELTAELHF- 2 %ﬁﬁ%zw&ﬁ@&a;w;ig
Pt n BT AERE 44%&; ET FlERRRAIL A B
FERLS CRFZHRTE 2P P MFAIGIR 2553 %‘4]@*“
2 fEA s = 2 WP - L) RS FRFSR- P TR R
FATZRA
BT EREARLETW A2 WL E
¥ = Hp
= IR 114/1/2~i¢ 7
MR P FF 113/1/2~114/1/1
& Trik 107/4/9~113/1/1

BIRFT LT EEY A2 B2 pRERGFLES = ’\)ﬁ.ﬂ—’_‘ﬁ » AP 48 &
EEBFE L EP R R E G &
BorARAMAL P ERFL T A AT

RAPTEFFRET A& LA-RME TN & 7 RERLFTHN IR > AP
R FAER > PR EA SRR IR & E a4

B AR A RL R TAR O P K SR T AT RS -

A EEFF 2

FRAPREFMELEGEEORIE AR L EF§T TR

SREIE k&

() P ERFHERESFFE AL A RRESFFE2 G @S
&%ibéaﬁbiﬂ‘Jﬁimiﬁﬁﬂﬁﬁﬁiﬁgﬁaéﬂﬁit&

3 HES A A
(Z) PELFHEP AL A AT FLAME2TF R AT E4mE 5 S
(Z) P ELREARERLE LR ERSHTRERAEFEMAZ S L iF2 - B2



(=

LI G
20 4 i?ji W REE o H FAREE P L
PR AL I RMA AR TR E- B A RSP RE
(7 RELE) P (8) BESRRBER - 370EBE2 22 8E T2

P ER R oA R

BARGEE LG REL LR EAR I P48 (Netting) > M & B R FRT

bt
R
A
’
w
)
‘-1—
i}
b
‘-1—
=
b2
Y
v
s B I
N\
oy
)
‘:A\_
‘4&
=
e
i
oY
R
—

~

ro —
&
. L\
: “' ™
-
»
‘\;5
T

39



~
.
X
N7
N
I
-
Bt
(S
%
=i
(w
=i
5
[
o
e
34
=
>~
fre
N
W
[
o
‘;‘;L;
=l
ol
0%
[y
Bt
(S
w
)
¥
W

-
=

L’f‘(}[ "/"..LE

U
%

b
S
(w
|
]
\4
& =k
N
F_L
=
e

CEPU TS ETE SEEF:

BEFAZL L2 b

F)_
>
¥
Ry

A FD&.
>
T
S
i
A
”
2.
-
i
|

!
e
-
s
i
[

et
S

< E IR -
(+-D)&F “ﬂﬁ%”iiﬁ%%aﬂ”%*ﬂ%%?%ﬁ%;&ﬁ»ﬁ% %
252 FwAETF -5 & ETF~F#2 ETF 2% &35 > 7 T REAAK £ 2

“k

(P D)EFHREXRFEHERZ LT P IREIAEET

(TR FTwE- R E2 X FRE 080 72 FRLERKT
%&1?914:%@EL&%&&&?%E—&&%;%E&%&’Z@

'*%E&%ﬁiﬁﬁi:4:

¢ e
v
E
m o
;
#
&
>;_
P
_“7.
=l
e
w
k]
S
v
3
C’;‘
§
=
(w
g

@ﬁ@iﬁiﬁﬁéﬁﬁiﬁbii:ﬁ?%&—ﬁﬁﬁ

PE) 2 m e kﬁvﬁn%@wﬁﬁ%i%ﬁi
L tE-REF AR AR E XL R 2 #
ﬁﬁi(%?ﬁ*ﬁk*é)%&ﬁ*%w$@ﬁ”%ﬁiﬁ014°F

B fihrtbiferidnrLgr m8fpind- ¢

|
=
Iy

= JPRFRE-FEEFEPANARRP FEF T L RNEFERERATH T2
’?fﬁﬁ’grﬁklﬁi\’\i‘l %E%fai&ﬁﬂkﬁ,}$}a’éj‘f I%IE'\FJ/»7"L’3»7~

RPREZAREREFAREP TF FRFERESFTIREFLT



RS S S RS S N
CJ+»&ﬁ*E—ww%ﬁ%ﬁi%%\>‘%‘$ﬁ%%£%£@?é%?ﬁ
EPHAELERD P TFFLXERELS :
HREAAEEFTARBZF AL L P BRLFRSNTAAHFELR

)‘1\

FRZAPARTRFAEL R FRE CRE 2 W
g TR AL FAREIEE PRI AL RFR
ABELZCFHFRLABARTOEALEIEEIRP G £F ¢ 1
v FRARLAE AR

T
I
~—
a ?‘L‘;
R
o
;
i

|
W
1k‘\<
=
¥
ol
(w
N
ks
[

/.\
I
=
|
—
55
R
o\
>
N
!
bl
B
[y
=
—
h
o
(w
N
\

YN
I
|-
[
N—
T
i)
A
’
iy
|

£ 3 FLRER
é;‘f_\‘ é%?{?ﬁ;‘é},;ﬂhT%?f‘LE;#\Q\pf%‘$ﬁﬁ!i}g‘:i‘7~‘,&£%g,x

,.\
I
.
I
~—
£
e
N
]|
1%
>
s
i
b
oL
Tk
ﬂt\(
o
[Eie
¥
R
[
e
(w
W
sl
[y
&
—
*
N
s
i
=l
|
<+
sl
[y

ES
RFEd GBS LA NI 2 FE RPESEF T
gu@faw@-ié— RE B R G ERT AL

2.+

F] ’
(3¢1)2@é@§§g%*1ﬂ Bk IR A o
41



=) A (= FEE (21w ) R
FRERUGIRF LRI AT MRS S AR R T o
ERANP G EEF BEEGF e RSB AKB L RRL G L UEA
MR RLEFINERIRG EEROF e - AL T
AU o KNP ZERMEF A FPRAET AR B RS A
FIFOA 2 FF o

AR EFHRLFELOPRNE AR AL ASIRAE S R
(= )T P 78 i

%ﬁ?%%%ﬁ% MR 2L A
ES

_; \Afﬂ]é?O

‘\

ER
(C)Emad@ERHELA R RANLEERFT A 254 15

I
AFBRIEUREFFOFEY ST A 2T EHTE o

FRPAEFALZZ o
3. GIL 2P i )

»
N

=Y

B2 FpfE2 70 d SIBD P 4R

RN



()%

BRNFHER F-FISRFTREAEFF oRFFRaP R AE- %
4
A
;

N IR =t é¢ﬁ4&1;wagmgﬁ%ga%
, j@zh@«g¢%4 L2 L A o e d gt~ (2)2, 2

3. 2 BBty o
2\

v

N

4

¥

N\
Ji
—

(I)ER2 P RHFR T RP & TORFFRE 2P RRAIEER | %2 FF
Z AR EAEE 2 QFEEV;}ﬁi'iji ¥tz AR AR BEEHLT R AL
DRSS AR N #p/‘\ LR EER A LEZ iﬂ—r*: 'JF’QF?F’%

(FERSP N ERIFLFTRILALEFF L UEEG oRFFF 45%9’9;%@

& 3 ThREEFE é*“gyi SETE R F A BRI E R AR R
REEE o FEEE AT -u%wﬁﬁﬁ,ﬂx&z?cnzac;mzﬂa
i

bl

(—“)ﬁ“‘}@’_;}f’i,ﬂﬁ—%& IR A ? Aq\,‘abkfﬁ_mmA\ﬁlé-#—_;}Aﬁ e A s
B)’:ﬁ\giéf-% ‘*g‘ré;&!%:ffr*‘ RE 2 HELAAE LIXEE

%
€17 &AL T AR
&

RIS 1;wigwgi%%’@ﬁﬁﬂéﬁﬁié%ﬁﬁiﬁﬁﬁi
d oo 7 d APk A B EJE o

2N g e MA AL R RAFH TSRS R L PR
ELLARCREAREAA LG ORI TR LA

3. hegr i FAEF D

RIS N

< R P EF I DA A B R
5. TR
[ S g 2

i

bR A R R R At X dp iR BAp B
¢

WREELEB G A FRAGRLEL GHL > FRBLEHT T

o

* [

%\»;‘i—%é’ 2 R EF \& q} 3 g;gur#;? 4 BTN P e 2 ok

$°@”ﬁ*ﬁﬁiﬁﬂ?f%ﬁiﬁﬁﬁﬁaﬁéA%;L@ﬁ’@

LIS A RS s

2. &1m PR @ﬁﬁi H’gm‘,;}f,t i"f—t% o
: A

iy
>~
IRy
B!
D
E
ol
£
|\

»

Y

(w

%
g
®
Wa
ﬁ‘{
>~
fali o
K



eIl AEXE A
f-‘i'f? ﬁﬁf?ﬂ(i' kTS {r-:i ,
Hp il wd F e
FRHEF 2L ot 0 BTER
1 .
B R GRB G B PR A 2
AP FFERCEER R E L fRLA
FL2H o
3. FIRAALER AT AFELEALEEAZEF A ?ﬁﬁ%ﬁ,
hop R BRI AN TR AR X E
@ LANERNAN T G A AL F A R
g i\z\ AEFR 2T AITITE AR RRE
i*if‘f‘“L%"q_JfEF' BRRE FAAT L0 e
IEMNFIE G -

(=

A Tl
NS
B o

Rulg

o~
(=}
.

e
o>

[ D

=
T

B s
G

2

ﬁ

T4

o X

e
>
e

=i

N
)]
WA e

4
o+
\4
X
\m
o~

N
B
=
g
o+
\4
Py
{m
o~

i

Ax%iﬁ?@ﬂ%%ﬁaﬁﬁmiﬁ
(C)ABFEFH R(FEARBEHERD > Fde [ ] -
(ZHiB8PgFHRIFFHERP ’aw[w@—]o
CORFRIES P RAITPEEY o BAP AT RS R £ WY
B o e [E- ] e
(E)RSBTEEFEHA L2 PRl RFFE D > i Agg > 2
ETMNP LRGP ch TR R R RIS ATE e
MRS EEER - EF PR F RS g S 2 S (Proxyhedge > 7 4% ~ R 8
HRAEREHNRIERFEREI)E AL GEF EPALRIERT S
B2 BEAMBE & ARAEVEFAE A RFESIEREEZ BIEFRR
P Ty p o RREEHE > 2 WS PR TR T AL EEY
7o #@ﬁbﬂ %néiﬁﬁ EFEZAPM AT TG Mz L S APk

< 9

W

udﬁ;zﬂmwm RE SR ST RS (PR RYE TP

VR, é$wap'4w L(EAE)FFTLERLE(RELER)
FIZRGAE HRFZ > QIS THARP MR E FRAAE A ET
”?%%%ﬁ@ﬂtﬁﬂﬁ%ig(xg&gé)'¢4%@?%



FrARE g RE =2 g Bt R ERE 2R 2 -

BT hRGHR
AEREGUARR G FERA L X 2 A HEE REP LR TN EAE 2L 5P
o LR G FISEIT A R J% a?é%éﬁ%ﬁﬁﬁiﬁwﬂéxﬂﬁﬁﬁ
FRAEEFTAGCLHR - TAD AT NP ARELBARTR G &GP
%55 RR3GL) ¢
MR AL GHEPELRL AT RBRIGHME S E T A LRGP E LS FIRE %
Loz a B 0 E A SR EAFRREL  UERFLRATI UAFEL A
75 RRI-RRD 7 > fief AR S (54 B "GARE o 0t B o A7 AT - 09 H R F g i)
RAFL G BEEET A GG REF A RYUEFR G KT ERPEERG G b
G FIF R B PR E ) A T RLRTE- R ORFTARLILTRTAEBY
f M o
FHRFALL BAEVRAR SRR F > WA AERTEEEL G 0 L § A&
fo 2 4p B A (4o 458 £~ Alpha ~ Beta # Sharp & $)7 T4 42 § b2 TR
EH R FRipIRAEEE ) -
(https://www. sitca. org. tw/index_pc.aspx) 434 °

- S EUEAERR %

)

(D@agﬂ&%£a%ﬁ§ﬁ&&%:i&ﬁiﬁﬁﬁﬁﬁﬁiﬁiiﬁﬁi
PG RELS A F RN T E2 AEFEHRRE F i
Fl 5 A E R S 2R R B A BRI AR —Eﬂ‘ZtUF**F‘
WEEEY AR R E AR AN T LD RN DRR SR AR

B F AR R S N MR T

“J
= »
oo

}§

.“L

w

EE SR
Z AR e BIIR TR G R

()R wh G 3 AFu g (TR G FFATRT T A B RERRE
B EHIT

() 2 FePrieB i L2 b uPR 2 R Lo i i e 0 A R8T 2R A
¥4 ra RAAA R ALV R FIEEFFAT AR > X dodF g TR
A BRI WG AP P L SRS g PP R LY
BEAH LS 3 EuBE T TYH I BPEFEEREL LR T

SN N N
AN AR RRTRESE 2 FHBRTE FF L ARLERCERR ;#
BAP S HEE LGRS 0 PR Lk g o A B PR
ﬁmﬁ,ﬁaiéﬁaémgm%mwF’Jé@ﬁ#*%%m“*’ﬂ*éﬁ“
fox B2 RFEZRGE AT M

B S RIEN Sk EE B
45



’F%:g# |4 - K B P 4t et BB R ‘% SRR B2 P b‘jﬂ—%& s F o tad P
28T N RO T ISR (iﬁp_,i hEEFIE R ) RHEEF b d R g
REEPUATARTE AR L2 AT AN TR mR A B B
VERAREMFTE R E 2 T AR E c AR L BRMET R YR KR
12 %iﬁiﬁfPMW%ﬁgﬁﬁ PRAHB A FPMPEL BREE B
Z T HpactE MR bt 0 R A AT bR DR o

W

TN TR RIS SRR b G
—ﬁ ﬁ:gl}:t,r. N g 4klr—4’-%‘t7 %ﬁv y & ;jd: 5 ¢ B ig—l}(/r; \7&_5 7%%3;%!%% . ‘;/%lff’fb' B]

w1
OO R (el B WASEEE S RS TR
P~ B R R R SR BT R A 2 L RB R R 0 T PR
5%%?%31?%ﬁ%%%%@’iiiéﬁkﬁ*é$&pﬁ@m#izaﬁ

o FIRTED F2 prEfFH a2 R LR BFRFRBRG I F ek F !
T EBUOPTR G EEFRE G L ZREEFRE D ARGV AR

TRV N L EAL G -

=5

I OBFEIEHI LB RGE FRBHELEY LG
) F R A I BRI LRGSR HIVABAR UG AR AR
MR AL DR G h B AR RT TR RTREE LR 52

HEL o EBEET LEF RAF 25 AR L AKIFR P EERS

IoRREEWRIIFI O R FEE IR G REREFTL 0 TP

SR G E T R HE LG R BT AR W 2
j@fo
(Z) BB % he AALT R REIHE ) A FEBIEL Y G
ACRFRERAFELLG R AREIRTRENF S
S HRBRFTHROAFIRFT R LD G

(-) TR E2n%

For@Eaff RSP RE) ARG S(FATEERE S) TEY
CRERER i%%ﬁ7n A% :
1415 %b 2% GERRAFEFAF MG JIFLRBRPEF X

?\?%ﬁi' 2H R 2 Zﬁq‘géf/*lﬁ"/‘?&ﬁ%
PR R 0 e N R B S T S ER RN S TR R R

@
o
2%
Ry
>\_
(w

ARBER AR NN R BUAT R



BHed B2 i) RREAEEETE - SFRFTTARSE T2 47

PARFROFIFEFIE ORI ARI RV R L e

AUERGREN R LG F LR
BABEFLTELR G RBEELPFIIRRF 0 2T N6 RE A
AL R % o
4.7 i He o

N

T4

=

VRSP GE-fARFLEGEERL

%1

A e @ s RE PG o FIRRFTVER S 7 E%

BEIPHRAGF N FEFRFHF AL AREE R > &

B R ARG 2D B LB ST A 2 SR K T AT 2L LB R

BEE AP bt 02D SRR B2 A G

S. &M b e FIE AR QRAHEF R B LT R
EFHiedeE® L ApEEEFHPRRRS > 35 BB 2F o Wil

“m

FEBEErEE s R ERF O hg o P H L BT

s

O

B R b AR FHEERERE A GG LEAT LR

Kﬁo

R B 13 RGPS - A B R UL § L e 1
Q\Efﬁ’\& Kﬁ_}tyﬁij}"\?f‘— B A2 xF. 7k Kﬁ#gﬁ‘ ’ :Fg’ El B [@f? rﬂx fﬁ"'ﬁfiﬁi

M RAT - ERG o FMENR GRS 0 L AR E RGN - A&
A

1&?@%5&@?}”‘ ' " F%spe %%%iﬁﬁé@?é\
=

%ﬁ LR AR

R

ARV EA R DI EE R A H L i

(=) & ~T‘5CFJ" #HZ R &

3l (7 NVDR) fifksr g 0 £ if 1 @ deit > M

LA 3
X el 5 }—Mx*oﬁj@%¢@£%%53g@ﬁp%5¢&i@g
* S

,i%:v[:%,

TR ZHRRE F DR e R AR HBRMBREEF S

Sl ek L HFIREE BV ET AR AG ATBBE R HEM LR G

() #F4p#mE 34 £2 b4 (Exchange Trade Fund - ETF)

47



g AA s (ETF) S- fAa@s b ored oy % A2 EP%E
FFEE2F ECETFBARL G A F4d i ST AHEE &R
AR BERGELET G EFETFS GAAR TR LG TLE @ +3% ETF

ITER o RELET BBED 20 0 g ETF 2indeft o

1.5 rav‘*'lsfﬁ@:’i"ﬁi AR &
AAEVHFF v AR BORE AR L(F + A ETF)> F » 3 ETF 1 & 23538
A ERE & RE RO E RE R ndpdiip F RS 0 d R
A BOR R A A E RS TREWRE S ERR R £
PR B B P E R R BB AL LR o

2.7 mAp R R AR
AREVERFTR S ERLAAL(F S ETF) > o R EBG gl » 0 -
B ad o - ARG SN PR R iAo ¥ - R G ERG
W R Ap AR o O R BN R A A B AT P
PUEP I AR P 0 B B R B i s e R L

EHVER o

SR IRLIAECE SIS PN
ﬂ*i’xﬁ’v’ﬁ?ﬁ%«%#ﬁ&ﬂk# i’xﬂfﬁi ETF) 44 4] ETF 327 Feh2 4
Rep RETIMAIHEE B lered o0 Rl Splieha 200 S A
A (A RE S REFIH MIEE ek > Blde D ERE DR E
Bov @ * PG * b - B3 BHEICAFP I O EcE D ¢
T RIS g% 0 T E - BAPHRRIRE DR 5o ¥ R
ETF 7™ & 7 £ BiGF-£ 2 b & » 3 HiGE £ ( Tracking Error) & A& & v 4F &2 3w
FEAR 2R E > FAELREEFRELRIPEHAL > EHGFLHN
AEDEZRF Lo BT P H A S F TR RAER ST o

RFPBAFTARELFZREI LG A BAT AR L FES LR TA
SRR LRI L RER SRR S LR Lo d TR R 2380
FFRESRAFAES RARALDTAANLEE L LR FEL AL



B E o &m P AFARFRERIZHR -
3?£&“ FAFTARS P REELINEER > RPEHEEHE DT
AAE S HOEST > FAHASPRTROE BT

SAIFHF e i d WEES? RAFHAEEPILREL D F3H AA
Flpb o IR R SR TR B AR LR % o

e ER

BT BHA G D BAL FEE A FAAMES Bd - & T IFRAMETE

() FF M8 )RS VREEEL b R

AR )RR USRS £ BB S L - g
oo g Im  FIE Y A R AR (B EE A LSRG L F T BB R ])
BEARBIEEFEL OB REFIES S B2 MR U2 LT EhOHE
FERRE( )R AR R E LT £ 0 RGRR( B )R S SRR

BT 2 b o P8R A R BT R 4T
T R % R8RS R RE R BRTIE 9 8 7 L F MRk R

BV REZBY REFTHRBEEFFA  ELTT R -
2R RE( BRSO E R A N e SRR

49



BAe)E PR E(EET B ) A E) GERTRE(E )RR LRER
P RHE(E)EES R REESET e .

Btk B b g LM B)WELRRBEEL T BB T RE i (])
*E?EE‘FTABK*E’@"‘{‘ BRLIETL R AR 2 B (R )RE S R
G w2 itk (k) h O (2 G AR e 5 08 TR (B0 )15 R B Tt SRp( B ) 5
»ﬁ@m%ﬁﬁﬁh%ﬂo

C)ERFRPHIFTAFE 2D R=AE21%
PRELRAERFT 2P EREIL L MEFRLEZHBFEREFL > LEY
R v A2t B4 REAREEEAL RAH o

() RF42BRLD %
FHEHE - INEPRT LR f S S 4R RT IS S B
3 L e %. ? WE Lbﬁ{,g\{ﬁ};‘i‘)&‘z& i P R4LF e ;F;}A'E\e}[‘]ﬂ B>
QEE R HOP R PR BRF NS B LR

(AR FT e d FLF2 st 25 (7 BET @;#ﬁ # % (Contingent
Convertible Bond, CoCo Bond) - & i #E % oz iy 4 % (Total Loss-
Absorbing Capacity, TLAC) » =4 " &4 % | ) >

%F$ﬁ%ﬁW§ﬁ7ﬂﬁw AR RS AR B s R

Wﬁzﬁ%ﬁiP%ﬂ%*d“F*% $ﬁ%ﬁéﬁ¢?%F?f€%
”‘71&13—}; ﬂ\ﬁ‘wmplﬁ.iiig » @R 1;*‘\? BT 35 SN Bl ) B N o
5 A AR #$ﬁ#p LENHREFTALEEFL > AN AEEEAR
AAPMBE o R G DR B e e T k2 ko Wi A

TAFTIE A REFARM b R o LB RGP AT
L& FRE7 #4#% G % (Contingent Convertible Bond, CoCo Bond)k *&
(DA &EBFHEEIE - 2 ERBLIRENURFARGFT A - FIL B L
/ﬁ .
FPEARAD- BT AREFREIR - KT 2T 0 N E T
FEAFI SF B T §EFIF KT o 4217 % CoCo f % 5
i HEn o MR E A A s CoCo f £eniFs A Vi § & KN
AR R o0 k2 b T - b A CoCo f X g L F AR D

3

1

.
|

-n\q,q&f_ P

T ORE ©

()& L ERBH] -
,f‘:é-’—’\fKA\r'ﬂCoCol "‘I;’Kzi’k.ééffﬁi’i’ ’ﬁ?%‘?’n»rq)\’—ﬁ;’ips?f‘ffbm?
AN LECoCofHPELAF s - BVRrp @ FL - %

f’?&?ﬂhg }:EBL E‘j’:mﬁj‘\f{@i? ﬂ—\éﬂéﬁ]ﬁ’f‘fﬁﬁ'l?m&ﬂkfﬁq%

Akmsfi%kl’h?%‘?"Zl%ié\oﬁ%’;M«/\,{_E%wpﬂpzm.gggm T

EREELERER B LE FET P Fandp ikl wE D
50



N\

~

Flges s PIRE A #d TRl LR Pk s e

(b 27 £
d @2 R CoCo F 5 AT M2 RESARFTLT 2 2r Lk
HFETiR§FRFF CoCoff ¥ 5 o7 CoCo %87 nifd
nzaﬁ;&}klﬁ:{#y}v} AR ] e };;L%‘t_g:a%fgéwﬁ o < F RV
EREFFTAL S "'h”f»‘—’;‘ﬁ;b»”‘ A AP R E R AT A A b BAR
i b 4Ry EIF CoCo X i & h'g2 - o

2. K F B 44 sojae 4 i ¥ (Total Loss-Absorbing Capacity, TLAC)z R *&

(DS JIFERIHEREF » MG g3 FJIF AW GEHRT
Boo RS FOFARRPL o REY DG 5o JIFhGAET - F
RTLACH X €7 FLEBH 54 ¢ FIEF P FindpiiflFecs
FE T ISR R T A Red TR LR ok e 0 (R F B 2 PR
BEIFPPRIBIT L EF - BPARDEXR B FLFEL D
BT

e EY Rh'e  FIAREd 230 P EREREFF @& 2
RERPHET XD FTENAJIPT TV RARAL BT ORE
SHG ERBHEEE 2 2SS RFY L TR PRI A A S A
Lot g F A HERFTAPRAP IS = 2ARP S FarE R R /&

FAA

(it b "% © % TLAC F 5 &% WW@*’%mﬁm¢ﬁﬁﬁ&%mﬂo

(@mﬁﬁ&%-ﬂﬁmﬁ% B2 E TR L B FR
FA

B R d W EFRFDFEFIPFESH ARG G ERE ¥ 2

:%E;f'}t?%"g";?sbﬁ)@ l;*m?ii—l%fx'fﬁ}(
(6) 3 1 F%W’}» o ’L‘]ﬁ’ f‘f;ﬂk AFEp 2w o ikiE I«—F%‘?‘fi X o
<Uﬁ%FWﬁw*ﬁmﬁap’ﬂﬂﬁﬁwy«ﬁﬁHmw%%ﬁé$
Ml s ARBT DR o BT RGARF o
)RFTEh'% TLACHE % 2 REFEHLF Ach1 £ - B22RT 225 37enF %
TER S AR FOFEFFER 4 THEASR
WEATEE T W AFEFIFE FIL AR
TRREL
() HFWAMRE2 b RMRETFf 7 RELEF TP LMY
B I R T L—s—kizpag\ﬁgﬁo BRSO A
%Ff%ﬁ%mm,xﬁ,mrkﬂfﬂﬁ L SN VIR 0 e
LR T 0 A T R %}?—,‘s‘l‘%ﬁﬂ%?msm LI ES N ST Y S
TRV e R

KEREIAME L 2R %

AAELEEG R ES A RRFLGLER L EE GG E Y A p 2 e
51



K ipde s R R AAEETD 2P f - ER LY FEBREZI NG S
LEOCRIRE D HFGRTEE R F e R TESAMNE SAL 2 JIE FA AL
?é_fﬁ B4 QE“*?IFL%‘T* i%i%fé_ FEPF ;ﬁd o tESApME 5 flr 247

BAh 2B oM A AE RN FERE R ROEAR S WA AR
?“tﬁ“ﬂ?§ﬂ>?§WﬁH%F%%§n RESPME SE AL RN
ARRBEARR 7 B PF o K E S AP B LETABAAEETAN E2 AL LT A
BORESAAME ST Y ”ﬁf SIRIEETE 5 N i B 'S o SRR S LN
P &S SO E ST R R R SR MR

FORES 2 APH R
R R AL E e B REE A L kA
L R E A RTERS > RFFE AL o %
FoREAIAR MR & R S o R A0
AR T ARM ARG 0 AR R R A .

AR ERPBFE I RKFTELRE
%ﬂ%?%%?%i%

17
= S~

B A AT E 2

o
[
¥
=
2
?\4_ %ﬂ;ﬂ\ —=\

EE LI

L AEEFERII RS

AAEARPGE R C R AR R
IR R AR S S A A
H 1

VEER BRSOV BRI £
BBl A& TR

B FA K I RPN EAERILS 2 EE S WY E FAREFG PRF
A gz 100%  FHAMRFAFHRTRAA LB X B v e FREE " FAE
100% > (32 4 RARAR L BEG I o L EEE S N RPPRT A2 AT
Wﬁi’fﬁ%ﬁﬂ“%ﬂﬁﬁ#ii%%ﬁi’ﬁ&ﬁﬂ&@ﬁﬁﬁﬁiﬁ%i

ALz AR @A PEIAAETA CVFERNERALERE AL 2§

“"’(73&%0

Lo AR 2R %

AR KPR TR d R
PUSEYEE | ZRIFHELeRE T o 0t AR A AN FRE 2 4R
%%$#*é%ﬁ$#&%%#5%&%CM4%ﬁ)oﬁ%£%&%3%4
R VI R S
LR R ,.Lrgg{l;,% B AL A A R ;J-]:@-_ﬂ;%
Flpt A AR FHRE R A AR ﬁ%i%@o#%’4%%Wﬁ%ﬂ

P TR P RE AR L] 0 Y A iR TR A &R

52



R R RE 0 T o FIR R MR TR i p Bea s L AR
ApiE > B A AR RIS LT ACRTAARP R L ERE PR ER
FAE R P ENAARBAOLFH ) AR R REHIE T ED AU
PR R B ARAEZNEE O LT A REIETR -

(-) AAELEREFR DG  WwFFI LR EBFHETRER ML
RF2 7 333 BPARREARE 2 L RREH 2L % &b 10§
A

%i%@\%iiéé%ﬁ»@iwﬁig%i%ﬁb?ﬁé

Iy

(5) *EHP2b % Ao

1
FAHPE v LG Tt AR ET A

>

u

(=) *

E\ﬂ

EUFTEE A AR g 2R o Je T A U W 2R AR
B2 PRETECHTAREY AP FREREFERH LRG0 F A KA
WEAREH B PR ER > BA L AL > FIRFTAERGFEFI RS
FRad 248 PFAEFHREPHERELIRL R LRELEY

Ttk HFA %/F"A?&%“*’d"? y B ¢} f’;‘,,iﬁje:gj;%‘gqr?;;;g%?%friﬂ;}%

3%

—=\

3

FEF ORFTATRTRNRERINERET L ARG TR e -

M)ﬁ%%ﬁiéﬁ&%:iéﬁﬁﬁﬁﬁw’éﬁzvE m%ﬁ’%%ﬁ

B~ @ s MR S S R B 2k R TR iR
BRI T RABELEI A BN A f;;;k;:;ﬁw o

A pe

S ABREFWAARRAULERIECE A AFALEZRE 2 20 AET

e
e
>
St
-
Yo

o

)d*

B

‘_
e
oo
37
CI -l
b
¥
oy
i
m

©2ATR R NB AR R e T E
RN BRI ?k’%"‘ff‘—_f' KR A A e IRAERT S X FERE AL NP2
2 feE A s AR B A AR F R R R NB A el
BFPEAFI A AR R R KRR FRTF

P P E L RTE R R A RAXE

ETIAS

oo
=
]
Ay
T
[}
)
&
it
-
A4
TIB'\‘X
M e
O
(w
b
=
-
i
ETI
=
i
ﬁ



AR EEAPTRBARULERE o F A NBA RIS FRE s A
B A fied ]i;%ﬁ'lﬁ\/\gﬁvi»LfﬁN A fie ]i_‘;_ﬂ}gﬁw\%?”'i)*f%i}g@ﬁaﬂlii
fedl € FHEE =2 7 AfjcF KRy
EARMU S E A e R RRTE LA AR R F R
ggu@aﬁﬁﬁiiﬁéﬁﬁéé“ﬁﬁﬁﬁﬁﬂﬁﬁﬁﬁﬁi?gﬁﬁ

o VRF Y EARU A AR AR R AR EL FRF A FAg 2

c)ygﬂ&ﬁ@ggﬁyﬁgﬁﬁa&NBAmyﬁéﬁEaﬁi£#¥%%%
PEFDRE SN B DR E L L F L L bR
B BApdx fRE =2 NBARAX ERE 227 2 fcE e

PR AR DR B2 H (CO)FTEL S RRFT AT g FRFT A AP

it m,ﬁawéﬁﬂdwmAﬂﬁﬁmwazﬁfﬁ“EA—ﬁ%*a”
;\A ;}% )

i‘yBgﬁﬂknﬁﬁmamgﬁwﬁgﬁﬁaﬁﬁﬁ;aﬁzﬁﬁﬁ’@ﬂ%

B TR HEE RN ERERT R RET ARRER Y 2}
aﬁ%éJBﬁﬁﬂx1%Ea£NBﬁwﬂ%é%ﬁ&i?%%%@i%i%ﬁ
AR REMREAAETAZ - A EHABARYL FRE =2 NB AR

B2
A% FHE b St 2 B AR N A~ LA S F R L T A

54



A BB e R FRE =2 NBARAXFRE 7 AfedcE o A HiRTE AL
P %

b e 2. LRI REFE A

BARHES N A2 AP E D

T

H R8T imrp tf

\\

<r
=

ETN

£ W
%
IR

.lf:t

L%y = -\
b

o

4 ES
T oE

SRR SR L LA 2
- Y RARR M B R R

tﬁ@%iiﬁIwﬁéfﬁﬁwiiﬁﬁiuﬂi%ﬁﬂiiﬁﬁw ik
LA CR A R Sa A S S
@ﬁglﬁyﬁfﬁﬁwﬁfﬁﬁai@%@@@@ﬂaﬁﬁio@&%@wi

Er i%aw@@wﬂi e Rk
PR A AR HEEARE A EAR

ﬁyl?‘i@ﬁiéiﬂa éAﬁMAWﬁ'iﬁ' éﬁ%%ﬁ%ﬁﬂ

~ f%
W
>~

Ly E R

(F)ER2PFRARAFRL I RI 2V b KR 2P ESY Y > g7
AETFEPET R BEAZRESERARLS L BFEP PN Y B &
RLER YA RSy E o E AMr E o Y R AER2 P A

(2)Bm2 P ik b £ 2% 5

g FRREC2ZFHE > 7T AR BARELHALE
EH > ppe ;3—7 Aok pER f CTEM T A GBI EFEF e Y pe
FH Y RS- Y EP LS XY Y e BT gED
.

T

PR BRAGT S RREEZT AP BRI R L 2l g
e ip o

()¢ PEA B B PR S L Y Y £ G P Y P
MEEERBHIAEER " AGEREFIIFESRY TP FRIPLA 50002
H%ﬁi%%i&ﬁﬁ%é PFASZEFTEBLG A Y B
%B%@%3“£@%$ AT mo%%()ﬁ % (2 ) A

95



[hadd ;<0

() AR EME R R E BRI RFA BT LEERE N £ &
*@%$96ﬁ$@wﬁ% R LS SN S S Al R
2. - %BilA%w%@&%ﬁ%%éﬁirﬁ"zi$ﬁqgﬁm¢
Fr L2 DRI EARBTARBTEBTRRE A2 TR FERY B
BF Aty &é#ﬁ;* FEP I E BRI ALE SR GED P

PRSI R ERIRLAENR AR R AL RER S o e

()Y REAREN R ERE BT AP LERR SN AL A
VREY PR A RS HER S oS R Y AR SRS o Y g
iz - g Ep = LA@Ea iy @R £ r;g;}@; » BRI A e X
-HEPERSPRERY B B AL L PR T AR R 2
PR dediz K- FEP L F AR T R RAREN Y g 0 Y g
PAEBFE IR -SRI LdBEEY P FEMRA LB AP
ERisfpice W REY AR - FEP PR RGE RS
Mt PR A LT R L ERY 0 P T ELp,u?ﬁﬁ}‘H# e
BEARIE e Hidp 2 410 HR © AP0 £ i e R A dodis -
FHRPL L E g L BARED Y R o Y ey PR Y B
o o BE 4 RAPRMARTL T2 MR E R

l

(C)XFAY R AR ALY B GO R R AT R
ot AR S PRSP R AS P FY 2 H oY A4
HHETIRPESEREINTLRIEALEEF A L2 HY BAF v ivEsp
Fi ¢ L ERTFHEL 4oy M2 4 MR TR T wab 2 R jE R

(MR 2P HLF e k2 8RS 3§ %8 iR REERR TF
e

X ré¢ﬁ%%ﬁ@m@%&@%%ﬁ7m AR RS2
(1)¢ pds o @
1gmae

(1).7eF 2 @522 ¢
CRAE SRS RS 3
£p 7= 45530 A e
bR By e i FYEP P NMED  FLTRALEYF
pTx 430 A o

(2).TF 2 5 (R 9 Tdett > Firgma 7 F 2 2 5 Rl )
aFTE Y K A EFED T = AR

-_A‘F_ 'r_14pz‘,=,,,;,**"~

i
&=h
i
]
™
3D

56



b.ehi Y g L SR
2.4 4B ¢ £ 4V 6 184
3.¢ Mg %@n%‘%#ﬂii%O

deig R T FA 2 AR &ED
Eﬁﬁé#%ﬁoﬁé % Fezad g (&

S YR AR RS
()Y B £23 8
1TARERFHEC > A MATEH S F A~ AR Z g 2bi S 2by i Y
B & GipY MAAEIHA L RN ERE 2t 2
REMECREHZ £ L ' < E
R T B RS SR PR Y LR
Bapnl X FRE 2 PR AR F R F RS TR Y I AR
LERE A Y BEFY T ALY o
FRECZFHERAA N2 Soite &zl et &2 5 ¢ Ry
2RI FEREREE T o

=

\

2AAE LWAF L ERE Lo H R eBF AR Y s
ig‘?":] “g‘_ﬂ/z\?;’rio

(ﬂ%é$”¥%ﬁﬁi%ﬁ¥ﬁ%1

arFE s 2pw (A 2FP)  2HAXRFBECEFXZ I 205 3F

W

b.ohfhg S P LA FE 5 L X BE 2 F AR L Y P
: RXFEH 2 fﬁéf%’ B o e I&‘F‘_""]i 21 ]%' 5w )
ﬁ’ﬁﬁﬁéﬁﬁai%ﬁ@ﬁﬁiéﬁg?g



BB AALEF TR A2 (4%)
(“mﬁiéﬁiﬁﬁ<§@&i$%>@ww

FREFFHEFE 2
Al L d tGEF N AEAARRALFEE = 2 3Br AL F

5 i)

MiGTY EF R P A EREF TR R AL =03%)FF

VLRSI SR PR A M K AR TR G AR

EREHEPRHFELRTAITIL -
B.} wiriaH o Tihut £ % (7 L4 AINBA A £ X R E )
HALFZEIE Y P B F RS

Tr k> Bk Eow H ke

@FFHEF-E(F)1TF 3%

(D)4 F B A &5 - &(3)UT K 2%

(C)F 3 JRACHE - #a == (7)1 T H 1%

()#?r" YREAZE=#F 0% -

_J.

Fwp i i’?ﬁ'%i_‘eifﬁ’niﬁ’%fc‘

s L P kR R AINBA 2 F R D o
P A &2 AR RS2 NETZNAR £ 3] 2 NBA 23 2 NCA o)
FRECE CAHFFHRF IS -

C.Ixpald

\tt iw

B I% uX FEE 27 gBY L ,f‘:ﬁ‘a’" 0
A EB MY R & GEL[AgmR]2E CAEH (T )2
(2 )Y PR 285

1

W) o

RERE 2 Y Y & Y Y P MR E - AT~ R sk

NS gl s
BHEH LW HT AN ERIBTREZTYLE AL RFRL A RL
Lo ded R RG ARY o ¥ pE s {oledgi_,%¢é7épiizgﬁ o
o g e @y g Fula g > 3 et e ¥ lANHGY &K B

PRAY mEHERRE  GEL AR ERFR AN )
VoL TRITE R WA A2 B EV R TL AR G EAMR &
AP BRI EY B SRR A o

= fEBELA

AR ERATWE T LR P AR R R LY B
PR UEERE S L E BT Y L

PE-

2 Pz s By

T ER P AR AL LT PR

58



W

(F)Ema P4 AR I T RS PR Y B A P AoR 25 S K Y
2 ¢ dpm AE TR E D AL TR AR AL EA R HRAR
fez ZBEFEpp oY R &8 L TR A Y A RRRFSHYY BT T
FRASE IR PR P £ 2 p Aot

(C)AAREFF 2P KRS P R T A AEFREWE N AAEF S 2 pA
LB EP R oY A iﬁ‘*ﬁ?%ﬁﬁ* THERRLpA w3
BB AR LA RAER %ﬁkxﬂﬂﬁésﬂtiﬁﬁ%%%ﬁ%ﬁ@
P 2 T - Pk & R &v?3*§i IKEREAE Yok £

BE AL aA R T A I %:&;%gﬁijJ

J
KRR E A S oL r;uJ DRI ;' Ml

ﬁh“

\

o

ZNRPFPXERE

B
=3

SE AR K EEE B
(F)AAEEFHE CBATER £ LR S AREL PG R K E 2
fow i a R ¢ R e £ E R e R

CFAENAAEN T2 pAzA L 0 F G RS TR
EEAPAA LT A M BB HR DT v I EF RN
R ANy PR B w2 FHFoo dori e ERE 2 3 Y

(E)REAEGFRErRXERE 22 2308 - 300 R w IR LA
Y 7 *
= ¥

FfRE g 2 TAE “f L A

DATERRARRAULERE =2 2 g F B E = o
(LR RBARUL ST 27 2 4 B g
(3)AT4 %3 FNBA 2 5 1R =3 2 G FBE ny o
2. PR X FRE
(DE <~ g2 FEE
a. F AP HARBAULZRE = 2 S RBEEY -
b. %~ HBArpeAlX FfEE =7 2 B H =y o
C. ¥~ BNBARARX FRE 72 $nBH ’:Aﬁ o
()4 At FgH
a A AP YBA AL B A 2 U BE ey



Er il
N\
S

¥

;‘w

BB BA AR FEE =7 2 %Hﬁﬁﬁ’iﬁo
*

o o
- -
W
=
%

TR RNBA pe Rk SR 27 2 S BH g
EEBFTERCE R FTAFRI Ny > B2 LFE 22U -
ERMAFERARE LA FEE C2 Y e 2 mE F g %W@F

=
oo

= T b

A fase @ R D ‘E. ra %_
o O ER S I P

HA2BmmE M

(w
THE
=
:
=3
=%

ETRS
j

|

wE

-

(w

«

& =k )‘]‘;\
i) (}.‘»7

&)
%?&a%&
@
ENIE:

ﬁvw
ol

3

=9

o

=
)‘!i\ '?";

)

T\

35}
o
jpas)
w3
pull'y
/4
=

i

TR AP
b oo

TER2PTFABE A XL FREF ! LR TSy Ep T

RFREEEFED T 4 o
3. &4 %#‘ﬁiﬁé%w@'ﬂﬂ £ ,Z;é¢ﬁ LS R -
R ROME RS 2 EEREFTF YL BT @R 2
ﬁﬁﬁ*%W°W§*%WWbmééﬁ(é%W>iﬁLi%m%?&o
FREPRT A BRBLEFSRS gyt g r e ST
?%@ﬁﬂ@@ﬂ??ﬁ%i&%?%ﬁ,@ﬁ;j—%%Biig0
AT PR

(C)VFAAEREEOTF R LHAULFRE X L FRE 22§ v f
Fwh (M2 ERF ¥ FE2EM 2236 8T FRIELELP
FOREPE TP ARG YR ) A G RE TR LS R

ﬁ&gfg@@#%ﬁmﬁ%aﬁ&iﬁﬁﬁﬁio

LHAINBA AL FRE 22 F v REEATOBRRP T2 R o v it
P Ly cHU AL ERE 2 Sy o RA g RSy
ARERETYE L NES - FRTLNY O RSP RN AL LS Wi
ALHR2MErH L TR RAREREZ ORI FEHFAHT AL
ZERFRIEACETAGERAF BT w R -

1S - ART2E > R EARE] v R2
p

>N

44

=X

FEP > GBI P BTRAFEAAL2Z T r R PR
R BEPERFRECETAY B35 2 -
(Z)AAEXF AV FIwp  Frpt A3 TRBAALEZFRICETA
BEzFrz-  TEIEEP AP FERP AR TR AR
* T H R o

60



FEFEEY FE A AREATER LA F R ELIEY o UL gl
TP R EERAE N AAETA

REALTFIREZAERLIEE @A AEFEE LS A A AL AL
W R A2 E TR AL LR wAAE A BIDRE AR E
M E o

AREERIFF PP FE AR w2358 5 e

Mse

M S G AREDIFA L AN R FRE w2 BRI F

Ef:’#\/‘",%MB—*‘ Y@Arj‘é\?w%$ BAZER- (02%) 25w i *

#3 ﬂ\éﬁlwﬁli])@f"ﬁwﬁ!@ FEE > AR ,%30B A HE TR AT

&i?%&(ﬁ2%)i%?ﬁ?’%§%%$i;ﬁﬁcﬁ? * 3y
b

£ 3
ﬁk,;il—;uJ ,‘45\%;‘4&,%%1)\ %Liﬁﬁéj}ﬁﬁfi%r}ﬂ??]jm%ir

f

I

2
E %14 p (230p) :‘A;fﬂ Y r’i—j\g w2d g NH WS NP
EROPAHAEWHEEr 2 p YR T @ 2 p Yo 0140 (230
PNZ)FE -

S Er ARG pEEE S

(__

(=

):
1.

CL R AN
FATFRLN GWATRE L RO L AL LT
FerlE 2 =w- #Bk—@?iﬂﬂ’%fé i £

FAGEFAZL R B VA I HEL AR N LA v R & 77
FEARTRE AR TR %ﬁ”NBQWﬂxﬁﬁﬁaﬁé%%ﬁ
H(C v (- )REFZBEEFE) G e LY By e h 2 H

,ug_gid‘vqr o

2. hABERER ORI FRFHE GG R SUELAT G 2 H

)4

Frdsp BT EE v R pA BEEP P EFL -
B Ak RERFREEE A SRR L bHARE L T SRR S
ll%‘.*-»—s\ |’J"E’W’]%$’§E/\7%W‘.]%$}i JT%'W"



«“P

fms g TAINREL - TN EF EPUEY 0 B
Frd  YugLGEr R &
LHEFTAARNE FHEE L S RS F 0w F2LF 0D A B2

w7

f
B ARPHLG BRE I @ MNP kg
& &

ﬁﬁwﬁﬁ@ pmﬂ,vdé$@?%ﬁugﬁ

L g 2 @Gy e a2 Mp P ARPHL 7@ A
&2 -
2.5 % rj%‘?x%& ExgrIz LY

w
pas
aid
\.
T

LR X

wE
e
an|
ED
P

P~
HEYRA e BHEP Lo
3EHEALZILE MY B AAETALE
4%%$$ﬁlﬁiﬁﬁé$ﬁgﬁﬁgiﬂ914°
SREREH S AL R EALEIRTEETET HIUAF - A

LEAEED @Y @
6AEE A FFBHLFHFTENALTAL U LE A RFHLF E Y
FEWNAREXLFTEFEZ £ 50
(BB RFE AR LT r G R FF P2 FEp > R RT
K&?%iéﬁi%?%ﬁmzmﬁﬁéﬁﬂﬁiiﬁﬁiﬁﬁéﬁﬁ?gi’
FREPRPA B EP AL L QRSP RIAP L AL LSS
ERE R vl kv EF WAL

f

U= R
LE AT A} AR AN EPE T e 20 (F 22
e R R T L A IS AR Y w2 Y o e v %Vﬂ
ﬁ*%””’@%hfé%??ﬁﬁﬂ“( Fed 3 °%*%%B> ¥R
MR FF O BEALEA P B R LA 2 Hokd o 2 3 @R R
2 TR A s e

jw

\\
sl

\\

62



ALK
1§10 01 A 2 g Fig o
ZﬁmAﬁqg@ﬁWﬁmﬁﬁﬂBéﬁo FfEE -2 NBArpiXF#d -2

N

CFEAEREREAITAA M LR YEMRTP > FRETGEE QAT
1ERE N2 B3 AP  c RPN A M LT 1HRF o
&

EEFFAVEFESP R AR

X
.Q;;m—7$ﬁ”’$TJW*ﬂ%KEi
El%'\ (%_‘lgﬂfbyllj:f /L‘:.-L
ﬂ,ﬁﬁﬂjﬂ‘iﬁﬁpﬁ%('
NVDR) 2 &3 Ad A 2T A
;9'7$W@ﬁl“ki

=T = O(1.50%)
E%%,% B;i\—a-}g—ll Bide =x o
' i ERE o B TaE R f%:‘#?»“;v‘i
SRR EEET AL - - 2O (120%) 200 5
IEF}E&:’M%—L "*—3}?4‘5‘2/?\';‘,]11‘:»(0

Fﬁ
3
K
W
M»h
O
s
-3
h*\
m{
D2
ﬂ
\
\44

AEEE LR (74 iﬁ%%&ﬁﬁﬂﬁﬂ4‘£
ggaidﬁ% Z 4R ) laahgidxik EFABERFER AL 20
(0.26%) 2.+ 4’d@g2?@5%??§’ﬁi%£$iﬂﬁ
EE e %o

%3

63




7B Bl Sl 8 )

&Eliﬁ§@&%ﬁ¥ﬁ14%( A S Ed E o FARAH R
LA &;@g‘fq&é@p\ BE2) cMiF2Z Y I (FRuEIER)
BT F A PR 2
1.0 RS (g 2 A ARHAXEZRE = 243 B A
fedl X FipH )
MY BEER S kR TAREF TR A=

g (3%) Y iy d AP P M R ATFERPN T

(325 =% 7)
(3 )

RGP FAEEAEHLPIEL RLA 7L -

23 wHELH > Tiu 2y (G TR NB Al R
¥ i)

ﬁﬂxgﬁﬁwéﬁﬂﬁﬁ%ﬁ FrpEEF AR
LS AR SRR IR o SRR R Jud oy
(aﬁJﬂH” ﬁw)uTﬁ.3%°

(b)4F 3 H#p AT~ & @ &= 4’1(1%,‘):‘11Jz : 2% o

CFF WA= £#a b= &(Z)1TF 1%~

(d)3FF 5 P EARE= %4 0%

B KA & WA E FHH 7 B BEFY o

o

ELh

B ohhe IFUE R SR s LS F
ff'_’#\f'tv;‘f514ﬂjﬁ(gﬁﬁ«%{$@l"”"\ﬂ'?§_ ) R
HErHs2p A28 (02%) 2825 F v i *
FAAE I LPRHFULE RIS KEB30PF o B
HpwiH g2 A2 Fes (02%) 25 wi* > 37d 8t
A&fgﬁi,«%m ’*“J-E,Lﬁriﬁ’;}f’* I’;.,J ,zg;%;p %%E
ARG S8 P AR T Eizfﬂ%w
I’;.JJu—r,J.g,:gJ;‘;;_—fio

FHTRE®RI4P(E30p), Bdg i TR wrzda e
RSP EER P S BA B g R 2 p RS T

P 2P 14 p (2300 )(F)F e
ERAPNERAREEP L PFTAIEL AFRFL X250
o w? Bt F 4 (FREFTERG NV Y HAA
i iFERY P E2 2 .

BB HARE S R FRECET AN B2 1% §Im2 273
B P ?{i%é%’%ffi ° K%frﬁﬁﬁ{i% HF%’# Y B¢ 4 iég% ww%"a»

.\
Lo
-
= R

"mk"

LIEW2PyEes > Aty o

64



TP %‘ﬁ‘%;‘i“ﬁ%ﬁ

2.3 F v A spE k> B ERTE ORI o
FREEAERTT | E AR éw%frg Ok AuE Bl

Hupr GE=) [MFEHFL 2 HFFL N

CEPEE LIRS L3 SRSy {iéﬁ“'} NB A fies] s ¥ 88 gk 1 gm0 7 4 o

AE2nkuz N2 S NA 3453 NB & fedl s NC & el € 3 B3 &
% ) ’E';}éi" HR R fh—‘i»a o
=X - i, gi“r‘,,#,&rd]ﬁ%@,—"g%}?z_&44})?4o

)

JHB R e REEETGR L HEZRTPHLAF Y i B EF A S AEET
AUTAZGRFMAE EEILEY - XFBB LYY (Fhue 2T
) SRR E AR R RS TR R Y A MBFL REAPRET Y 2

RUREELEWIE) AP AEBF AL LT RTEF LB E
PGB FEEL RS T AERG TR RT A R DRI
£RM o

(=) &Bi> RN
1E5R NP2 FPp AR EF 2 pAEREY Bi—= o

2B EFE B FPD AR E S 2 pAEF Y B o

3w 1 ~2I4FP > WA T B EPP URTER D AR EBHZ o

4502 P2 L EREBELHP > B2 0L E L FRLAEDEL o
S. Hi g rarggd B o

K EFARE BT 2 A Hpo st
(-) *A &z TR E Eﬁ;}({’&(S'])ﬁEﬁfﬁ,—?éﬁ 811663751 HLan ~ (91) & M
3 5 0910455815 5.2 ~96 # 4 7 26 p [ pifas % 09604514330 3 ~
107237 6p 5H%3 % 10600686840 5.2 2 H 14 4p bl i £ AL 2FHL - fe
B ELBEEE s KHARL T A GRB AR E SRR LRI 5
M} ok AR (2 P P B R S AemE Ak
S OARTF 2 RIT T 2§ MR F 2L RS 55T ER G T
u:,% AR R D TRIE S WP o
(A AR BLL L A
(MARENHEL S ERBAY For2 28525 o7
B v 8L AT AR o
Q)*AEXFEENT) A RWRLF AL ZRFELATE RS L TER
BHEA R o R ATIEFR
65

—ll"
ES
F".
g
&
[ooe
Dy
T
c( 'y
W



B)rRAREFEMAFRI ZFAZFBHAE N7 BEES L TERIES
T E ATt FAE B R T o
2F7F A
MEFAEELFZEER  BEZAPFEL I o
(2))‘;'/\9‘ FEw A AR LS _%:ﬁ,jhﬁﬁ,%ﬁ%}i%%@’yzi@.ﬁﬁﬁﬁ?‘%ﬁ%@i

¥ Hiyp o 2L per i o
AFFTWERTTARE P R2FTAZ AL A4 2 A BRELRT
2E %G

(= )&pMFzin 96 & 4 7 26 p - 443 % 09604514330 530 ~107 # 3 % 6 p ¢

A% F % 10600686840 5.4 2 #if 42 % 3 iF2 4 % 62 RT > AR EX
Eﬁwk&d*wé"%&giﬁﬁﬁﬁwwiﬁﬁif’j@ﬁgx
FAGY (PEFPRIFALHE VAR BB YT F58- %y
CEFFLERECEETR) > P B P F Al 2 R R Y 3 ﬁé
EUPHE PP ARE LY LE A LEBE il pASE LY
AR Bl B AFRD > B TELTEREE A PR RBE Z R
PR A ERE

N

117‘1
¥

‘i“

?T;'J‘fni:ii— '?1‘ ’.ﬁi;é\ﬁi\‘ﬁfx%? ’b&’fﬁl@éﬁaﬂ\%fi; A g;ﬁ’ fe 132
FOFFIRLEER Y 0 A L

TBERHEEOE LR ET OV LA GEIRIB LT AHIE AL
FREAPFOTEEFETAE A e

‘?$ﬁ$W’#%
"F‘l&—ﬁl%é’é—%’\ /f“'\i i‘#ﬂﬁﬁgg %Lﬁj\_%f‘l'i%lﬁo
’ ﬁ‘;gi CORTAEER ga‘ﬁ-rixgi .

(0]
Ik
M-
A&
]
t
w
+§%

R d REA GRARZFAFAF 4 R
ERIPFIEF 5 e BPF o AEFEREL R

=

66



CAEFFBHINLT FLRF REET YL RTAD EF LB

>~

(DEFEAEHMR MRS N LB LE A FRLE A ERP

EATENE G AP RREAEEI D

=l SN A

o
>
i
IRy
%
ul
N
>~
+ N
x|
(w

EEEY AL p LR

W - B2 X F A #ﬁ %?5}5" LEBHE-FE L > P HLTARS X

PRI BRNTEARE B A AER I RE R AL 2
FA o mdrdiR T 48 Bt y 3
,ﬁﬁ%$%4$ﬁﬂ£§ﬁﬁﬁﬁéﬁﬁ—ﬁui’Eﬁ%%%ﬁfﬂ
FRE e RO AR L B A AL E BT C R A2

_l‘,("fi‘:/\o

o

,u%aﬁﬁiiﬁﬁ%%%%o£§4U%a1 iR A %% & d
A

PR AR RF N FRAAE FENED X F B
FoR2LL3T  BRT IR LA E RLAERF A EAREAE
]‘}?—_ —gr#\.pq*ﬂ*gfpﬂ,vu SRR PRS- D -El NN A S L j:f,ﬁ%_‘r’_&g;ja
CHFAMFT I N ERAAEE AR IR LE A FE S AR A
AR BTEEAERB G P T SR L AT G e
B RIS RFRLAAEI R AR NAEE L Ry S
S EEANNE - AP AL AU AR R S R P
IR EENLFAEREFFA AL T L E G EAR AR LE

P m Ao 3 et e Lo gy Uriris 0 %

o

~ ol
ETIRS

%

e

= B

EAGRAMAEEGRA RO R R AR B E E 4 ¢
23 :B.;—:nu%a.ra'i;&g@;{ﬁ”ﬂp%‘ré—di’wifr :@ﬁ};%‘r.‘d—“ﬁ
7I,{i‘éf-f¥/:_/(ﬂ’|f$f'f§ ?\ J—%EP_EOIE I,{ad—-)-"v;\f«?f%%\ﬁ—*g,i
IV A

)
e
A
ol
)
-
|\
Ay
=
W
Fy
.T_WV

WA LRI DR R 2 A

(o))
~



7~
BLA

(3)% 3

FAMTI 2SN FR AR L E A fREPF T2

“~

TR

ROHATREILIALAT  HALA AR EEAEHBE - pag
AR AR ALEATE CBRRRLAE T I S FR AL

£ %A ’,'le;’/}:(i /\g‘é‘ TefFdkE RARZXZBDT AR5 -
AXFAERFRF PN EFRAAEP U I REAMERRLES S
a%gi%éﬁwgﬁﬁgﬁﬁiﬁﬁﬁﬂ°
2REFAERLARBEF G AR FRE - AL - NP F AN
j@ﬂﬁﬁé&i%%ﬁﬁﬁ:ﬁi—ﬂikifi°@%%ﬁiﬁﬁ%@
REOFALFRICE ML EREEHAURFRI 22 X F G
MR LFRAANE 2 RE A GRLIATR . REFG R F R n
RERECRB o A2 - NI RFANR > ZENREF A L R AR
mz- R F e THEHE R ENLE A ERUTEERRS SR
(DL #HEm P Ak &3 8-
(2)# 1k 223 g o
@)L~z £
BEE A FHREE TESRTREAELE A RN, 2 RTHL
#ECAELTRIBE
- N RELEEEZGRIBIBLITAN B
(CF)REAEREELAFAAEH L2 YEFEPN > G RET L FE NS
ko EEERT AT
1. B#Z N2 EATR7h - GELPAAEH L PHFE P2 -
2. AA 42 2BEPE .
3. ER P2 AL L2 BTHEEFF AP ERLAPRLMAERL -
(C)Ema P A R FF PR L E A2 B0 4T o LB RN LR E R E
2 Fop o FEE AR FRE e E
1. B#HRNBE2F0 c B FAHIZALEREAPEE » FAil s
EEFA AL A N2 o
2. rAEREAFRZER (EREwif3 B rpeilx ffEl =2 NB & ped)
REBRE 2 RE L) o
3. FIlEaF AR ST L (# o
4.%?%$i%iiﬁi@i@£iﬁ°
5. FEAREFIPMASE FEASLE S FH -
6. zBXF g@7ywiﬁiéﬁﬁ*°

68



> @P°%¥‘
&
s

© N O O

|~
N

CEFE LA RER AR ER
L EAZLET o

ﬁk‘f#—)@ N2 2 I AT

FaH L e R R B LA L AEETAY
ﬁ?“ﬁé¢%*E—ﬂm¢ﬁé%£@?é%ﬁéﬁ@i

eAE BEZ B o
iﬁi%%iﬁﬁ%%%?%ﬁiﬁo

SN PR L R AR R
ARELERESERMBES -

FACLEY L e E¥ -5 (T )EMTIT_BRE A 3 £

FRET SR NE 0 2 BAEA R AG

%
=

9. Hi e M4 ~&F 27 ~ TFETHYRTALEEDF
@?%1iﬁo
10. 2 @ %“4iﬁ(%é$w%4% BEE LMD

CHESTHAPTRFEENE) o

3 xl?—? vb&ﬁ#

R

o Rl

)ﬂ%@%%&?ﬂ

TGP RFFEpF a2 EFARE -

2. ARE2ZETAY L G MZ4S 2 - MG RAE L -

3 AAEETAGELFE FEREAOBEPF[Gernitp 3l
BERTAY B2 LERIEFTAYELFF o7l 5P -
NPT RN L

HEFA2ZWarsd 02 5 kT 535052

1. i v
CESAES 53 L E L EEE Ak I R
EARRE - @NBEATIMES XN L2 S F AR BRI EE AR
TrERAP AT HERBPSHLRL e FRGRLAPSFH LG
EERORLGEERF S N EIXFA BRI r AL e R .

2. o4
“rg FAHE I EAY FARE- L RATEAFA 0 X BERE L
SRFRBR R ES R AB BEF AL AN o g
\

?éé$#?%ﬁwwaﬁéﬁiﬁ%1:

69



(D %= g2 =t

a. BT a2 EIE o

b. g3 A & g i (% -

C. BZ gz B b2 B b {s2 RJ2E I -

d. F#EAREFIRMAELI 2 FEAIEE %2 $5 -

e. *A LY F AfzZ £ (B E st iaBA L £ #H =2 NB
FERAREEE 2 X EA)

LR EAERZFMERZ ARPNF -

g. FPOFREFF L AR B FHEIALEETAG ELZ
LHESEFOT A BT E- RO RIALETARELEF A
-2 R CHAE S REETAR B HE o

h.ig%%%ihﬁ“?%?$ﬁ1ﬁ°
R R S '%%@y%gi
P EYER LT - g Ep é LERE L EFA
ke 22 BB FBIRFTRILAEZEH -
| #FaF A ERFTAERBZFFH 5] o
MmAEKIESHHBFELEPNF o
NE®WZGMZEL &8 ¢24p7 >~ BEZHYRTLSGRE
%ﬁ%ﬁmé.ééiiﬁo
(2) = B 33U BLR 2
a.éé«%"émﬂg% o
biAAs2 FRE LERMBFEFEL -
()N
a5 P AR TR W (3.
b.*-"?’ 77 L I W@iiﬁo

CHEMAEFIPMALZ FHRILE*LF o
d%WﬁE‘ﬁﬁxy%iﬁ£%%W§°
eﬁ—%#ﬂﬁﬁﬁiiiﬁﬁ“*§?§¥@°
fEmad A ikg ﬁ‘ﬁiﬁé ’“T“Tg_i**f%{'%" 0
gH s ot i Av2 T oo
F2Edp 0 RTIRT

P AT o REE S SRR
MigiEp LiEEp o

P2=xp aidp

. fz;—,;,,(_ )tv'Li—;|J2._7;—%—\]2\%.%z , I,ZFI ‘T'JE p —_\ﬂlxi]fl o je @ﬁ;}]_}'\ \g g
HAEE G AT AY b oS }%‘;’i‘ ’ U@%J» AT ferh2 PG iE

Zp e
70



B R pErH (= )R] 1 2 22 NEEE S IR EE A K L EE P
(2) REAETERLIT A EFE RS EFRAEBER > B E G

o

HEERE

ZORESETRET R G EARENAE I BRI EY R RT AR
Bl A f—"‘ *’h’%lﬁgtz\ RARVRIEEIAETAZEAB LR TRZRL
B AMAELSREAIAE -
PR AE2ZER R
-~ FTERY
(-)EFTARFZL NP ~ 25
P AT PR BRI AT AL ETAREP
114#3% 31 ¢
T A HED B LR &3 (ATEH ) v (%)
Tk +A 2,312,871,938 73.20
i 109,543,912 3.47
AR 0 0.00
A& 0 0.00
R RAA L 0 0.00
% 523,956,541 16.58
HEw X 20,008,933 0.63
e £ ¥ 0 0.00
B EE(FEF S L T) 279,321,947 8.84
Hi FAGRE G 1) (86,149,432) (2.73)
L3 (EFARI) $3,159,553,839 100.00
(:)ﬁ%E‘EPFE‘ETF? &éfz‘i;‘ﬁé’f_f} IE‘J;'}::I‘A\L—'JF‘F']Z’?"J,';Z’J)’Z%L
ﬁ;\);f‘g;;\-qﬂf“ﬁl% %?fg&;ﬂi%bL:‘

71

e



ERAHEEAESIRTEERGF RLT

ERAHZEZNIBUEEFRTEELES
HHEEAmE

EEH-F—tmf=fA=+-8

BREH BaTELR LR SuTrRES ,:“ggﬁigﬁ} 3 9 e ]
[LAVE E Er e = T4 18, 36000000 45,06 145
HAFE S SRS 4 45,96 143
C 10, B1ES iz S I R AT 04| 2935000000 201,74 023
LEGON 5, 1 iz 3 & AT 70l 1984000000 178.02 367
BAC &, 43 AT B A al 23 TADD000) 170462 340
T 5,35 iz b 3 & AT 1| 2275000000 167.00 e
F 6,2 dz# P T B AT 165 2150000000 117.71 im
ATH &, 35 PIRP iz SR & AF 131 2433000000 104.16 k]
KR 4 38 iz E I & AT 168  17.20000000 0247 113
Fus 5 178 dz#E R & AF 125 2221000000 04,68 i
A1 7, TEESE iz 2 & AT 100] 2639000000 8823 179
JAQriC 8, BE3T2 iz ST B R o8 2320000000 20 160
F & iz S E T B R 114 2082000000 T9.00 150
SFNT & FERF i AR AT B R B4 23 1S0OC0O0D 70.86 124
\SE & 3/8 iz ¥R T R AT gl 24 0000000 65.04 i
CEEC E 378 Fo ok R iy 76 242000000 6356 bl ]|
JIS 3, B3 FERP i M 2 & AT BO[  23.73000000 63.05 100
I\TH & 3/E FERP Pk e Ny 67 2484000000 3545 1.75
PEUC 5 172 i SR E T & R 9 33 TROHON] 3488 174
PEL 5 5/8 iz ¥ T R AT 0 23. 30000000 3350 1.71
PEL 5,95 F- ok R iy 63| 24. 72000000 332 169
BIOCY 4 S/E Pk el T4 13 63000000 38.34 1122
AXS 5 172 FERP FoF ok R 56 2040000000 a7 120
EF 3.2 iz 2 & AT 53 2048000000 37.97 120
e Ry 2,663 107033 4354
[MFC B 174 FAF L A EE T R AT 500 2351000000 4243 134
SgFig R g E 50 4243 134

D LMAART LGSR SN0 bd

72




GJ&?E—ﬁiﬁﬁJﬁﬁé?éﬁﬁﬁ&L—ujﬁ,ﬂ
ERFTS

ERAHERRSRNTEERGH R
ERAHERNNBEU B SR TEEES
R AmE
BH-F-~+mfs A48

&1
Tl
N

LR
&L A Eoa e (00) Fh 25 9 LA O%)
IEE @ 144 FERF SFITZERLAKD 141.14 320 %
SWITZERLAND.-# 100114 310%
EF £ 107 PEER FRANCE 4740 1.08 %
FRANCE - %+ 4740 1.08 %
BACE ¢ 5/E PERR UNITED KINGOOM 102.13 1713%
UNITED KINGDOM. -3 102.13 11%
ACAFP £ 1% PERP UNITED STATES f7.548 114%
SAVTAN © 5/E PERR UNITED STATES 5148 LE3 %
SANTAN @ 5/E PERD UNITED STATES 102.24 iM%
UNITED STATES.[-# mmn 707 %
L AR A FLESES ST EIND b
(EORFE- L FEREFIRERTARGFT AL - & BAFILEBE L
LA il BRI FEPRF - RFBE B FHEZE

73



Price, #iig,LC

Price, #iig,LC

2018/4/9 woshominbiidint i i

2019/4/30 -
2020/4/30 -
2021/4/30-
2022/4/30 -
2023/4/30 -
2024/4/30 -
2025/3/31

— BEEMEEEIRUEEFREGTES A BRE Hak*
— BEEMEERFIRUEEFREETES B SR Haw*
— BREEMEEEIRUEEFREETES NB SRR Hamx
* BREFEN .

AL KR : Lipper » 2025/3/31 ©

2F AR FEE

Price, ¥&%,LC R1IH £ 2025/3/31

12.50 .
12.00 -
11.50
11.00 -
10.50 -
10.00 -
9.50 -
9.00 -
8.50 -
8.00 -
7.50 -
7.00 -
6.50 -

{

:
:
ﬁ

6.00 °

2018/4/9

2019/4/30
2020/4/30
2021/4/30
2022/4/30
2023/4/30
2024/4/30
2025/3/31

— BEEMEEEIRUSEEFREGTES A BRE =3+
— BEEMEEEIRUSEEFREGTES B SRR =+
— BREEMEERIIRUEESFREGITES NB SER =3*
* BaEEER -

AL KR : Lipper » 2025/3/31 ©

74



Price, #iig,LC

3A AR 2ZLE

10.00 ~m\/‘“"w ! ,
9.50 - . i
9.00- -
8.50 - . -
8.00- : WW

10.50 |
10.00
9.50-
g 9.00- :
& 3
s 8.50 §
g 8.00-
£ 7.50-
7.00-
6.50 -
6.00 : T T T T T T
(2] o o o o o o —
3 Q Q 2 2 Q Q 2
S I I I I I A <
~— (o)) o - o m < wn
o v~ o o o o o (2
o~ o o o o o o o
o (o'} o o o o o
— BEEMEESIIRUEZRFREETES B SR AREX
— BEEMEEZEIRUERFRERFTES NB S ER ARS*
*x BAEEHER -
7 4L &R ¢ Lipper > 2025/3/31 o
4o b2 X FEE >
Price, #:,LC FII8 £ 2025/3/31
11.00 |
10.50 -

7.50 -
7.00-
6.50 -
6.00 T T T T T T
o o o ) ) o o -
¥ Q Q Q Q Q Q Q
> I I I I I I Q
- [«)) o i o (32] < wn
o - o o o o o o
I o o o ) o o o
o o~ o~ o~ o o o~
— BREEMEEEIRVBEEFREETES B VLR EIERX
— BREEMEEEIRUEEFRERFIES NB K2 BEiEs*

* MAREHEN -

FH KR

75

Lipper » 2025/3/31 ©



(=) BT+ ERLERSE

<

FHRE e ACE A B4F

A
(Hm: R/ 52 FgEr)
E R 104 105 106 107 108 109 110 111 112 113
FTE Rt %2 B A ﬁn"‘] =
FHEE AR ki N/A N/A N/A 0.2340 | 0.6160 | 0.5940 | 0.5730 | 0.5320 | 0.5830 | 0.5900
=
i "‘w %2 NB & ﬁo"']
< o o AT &3 N/A N/A N/A 0.2340 | 0.6160 | 0.5940 | 0.5730 | 0.5320 | 0.5830 | 0.5900
= & = ©
FAE 1% 2 B A fied] £ ;L
FEE o E A e & 9F N/A N/A N/A 0.2230 | 0.5880 | 0.5820 | 0.5940 | 0.5250 | 0.5510 | 0.5515
I = iy 3
%23 H 2 NB A ped®
S e E ARk N/A N/A N/A 0.2230 | 0.5880 | 0.5820 | 0.5940 | 0.5250 | 0.5510 | 0.5515
= — = H© B
ARG 2 B A AR
ZHEE o E A e AR N/A N/A N/A 0.2620 | 0.7800 | 0.7690 | 0.7620 | 0.6880 | 0.6710 | 0.6455
= — e He & £k
A B\r*'i»‘l.;%' 3 NB A\ﬁa;{l]
CHH oK A e £ 3F N/A N/A N/A 0.2620 | 0.7800 | 0.7690 | 0.7620 | 0.6880 | 0.6710 | 0.6455
,W_
2 ’it’ﬁ.ﬂ' =1 l% s B A ﬁb-ﬂ|],—.
FHE e E A A N/A N/A N/A 0.4230 | 1.0220 | 1.0110 | 1.0170 | 0.9000 | 0.8880 | 0.8710
3 2% %2 NB Av\ﬁ 4]
£ FHE R E AR AT N/A N/A N/A 0.4230 | 1.0220 | 1.0110 | 1.0170 | 0.9000 | 0.8880 | 0.8710
X & o
(Z) BT ERLERAMAEETAR B2 & R F (TR XA : Lipper)
AT M2 £ Y
RMEL | maggn  oBymA  BNBHER
15 12.88 12.86 12.86
10 8.34 8.36 8.36
5 4.08 4.00 4.01 3.81 3.84 3.84
0 ! 1 1 1 1 L | J
| | -0.09-0.01 -0.01
5 220 -2.17 -2.17
10 -7.06 -7.09 -7.09
104 105 106 107 108 109 110 111 112 113 %A
REH F% DAR AR oOBs- &R oNBy- B A ‘
20 - 15.3115.41 15.41
.l 9.47 9.47 9.47 8.88 8.99 8.99
2.88 2.82 2.82 1.90 1.86 1.86
0 | | N N =
-10 F -6.60 -6.67 -6.67
20 L -16.49 -16.51 -16.51
104 105 106 107 108 109 110 111 112 113 FE

76



AR X FRE

BB
20
15 +
10 +

‘ OB &g A

oNBiEcE |

16.09 16.09

998 9.98

6.56 6.56

124 124
1 | e

104

105

106

T

-5.49 -549

107

108

OBs-Ee A

ONB4y- &L A

20.18 20.18

109

11.14 11.14

-16.32 -16.32

110

8.14 8.14

111 112

12.30 12.30

113

4.30 4.44

; | .

104

105

106

-0.72 -0.72

107

108

109

-13.26 -13.36

110

111

112

113

£ 3

(z)2BumpEaerpa-F)t > AALEFARERTZBY -2 B2 - & =

ETESLEZPRES 2 PAzE 2 RPARPS
114#37% 31p
Ao R AR E AR AR AR R ARR S | 2L R AR S
7 P (%) (%) (%) (%)
343 |BA peal [NBA pedl | A 453 |BA el [NBA el |[BA fed] [NBA fied] | BA fedl |[NBA pedl
foi‘;ii 20.40| 2047 | 2048 |12.00| 12.08 | 12.07 | 13.23 | 13.23 | 46.34 | 46.18
BTz | 033 | 0.37 037 |-036| -0.27 | -0.27 | -1.20 | -1.20 0.45 0.32
BATA R | -147 | <142 | -142 |-320( -3.16 | -3.16 | -282 | -2.82 | -1.48 | -1.49
Bif-# | 025 ] 033 033 |-0.88] -0.82 | -0.82 | -2.22 | -2.22 1.28 1.15
gigz & [ 760 | 771 | 771 |-201{ -1.99 | -2.00 | -6.02 | -6.02 | 7.02 | 6.89
BiT7 & |31.87| 32.04 | 32.04 |2598| 26.17 | 26.17 | 2529 | 2529 | 48.44 | 48.26
BigtE INA| NA | NA |[NA| NA | NA | NA | NA | NA | NA
TR kiR - Lipper
G REEFTARERPFEPLE 255
TR = _ERV -1
P
TRk &3 2 B3 dpp 5
ERV =R B A2 f AT AR &2 &%
P R ALE AR v A &L &%

77




S VICET VAT L La D

TORTAREREELT

BT TIERLERAELF Y F I RESRT R
T EETAG B S
ER 109 110 111 112 113
FrEF | 1.929% | 1.835% | 1.849% 1.774% | 1.833%

LR S hERSRT R

L%" ?*—5;_12%" . fﬁ-*‘;‘?%‘f . l’ﬁ-?ﬁ"‘" 1 —,‘ti. s
£=p

KFBGoE#RAEE2Z

B EgE L R R

x

LR A AR 4

78

LN
fos g 3ttEF
F2FE YR
CEFA



B A AR SR A R 4]
B LA R AR RO B R
HEEEAL

MBEREABTIHGBELRSE
RE113&1124 &

ik ST EFEREmEETRIZE
& i (02)27819599

79



Deloitte. BEmE

110016 AR E R R 100 20

Creloitie & Towucha

A0F. Tapai ban Shan Fiaza

Mo 10, Sorgren Rd.,

Hirrgd Dist, Tajpes 110006, Takaan

Tel - +HB6 (2] ITIS-FRE0
Fao:+886 (23 4054 6538
v, deloite Comw

o o 0E E AR E
TMAHEES M B S sFEets 2E:

4 ER

FMAHEAHI R AR FEREERAE 1322112412 5 31
Az FFAMEAMEF AR T AL BREA 135K 11251418 %12
AN a=3pRAFMMESH A UAMBRANE (AT Aeha i)
it ERETF -

HAFHG LR LHMBERALAATFAFDARMEFRTMEIL
BAeEzFMESL ST HFHPMoRARMERY  Road it M
S EEMBEEELIERAELLEE 113 £ 1124128 31 82K &
BEHE 112 #8112 % 1 1812831 824 AANAPTFEMM= 2
ﬁ:-

S ER =k

Fofr B AH R AR R v A b bR R G TR M A AR R N B R 4T E 4K
i - A FHENBELH T2 AEEAedFEaMBEREr N ERR—
B AR AT R FAH AR R AR R R R e
OB EMNAAEES MRS ESARTE LS FHESE L - £ A ATH
REzEeRE -t RACCRALAHAAMZEHRER A FHXFT
EHER LW -

RN E SRR g YRR

AR 2RERRBELARFEEEA b2 AMNESELRFHRA S
HARBEGY LT AR I M ML BASRMBERESRETM L RN
Y AHEFMHBERARTASERBRAMBZITAFTT LD -

80



MU AN TESRzKEFAE AT M AHREANIRK
pusnAretimfad gy  AMTFRZBE - A MEEYE 8§
B2 A BREFERAERNALTHLAEAS R SRR TR
hAaKEEEY AR ATEALANEXTBETHZA LT R -

FHAHBEASY MU BRSIRFA L2 T RO AR REEMER
LR
2 ETTEEEER

A EAMBREZEY  HBUMBRASHRATHAASIEARANR
HMmr FAFRN A ERSASEHRGE > EHAERMSE - CERAEAHH AR
o ST R SR IR EREBELREABEMBRAFAZITA
FEEAE AR AR THRIDIRELLBR - AT R B2 EAMNETAL RSB
HTLEMEBSEEHHFREEASTAiffzg@ai NEBHRAFTEANR -

AR R Faes s EARRAKAREERE - KA EF
AT FA A
1, A HERASEAS SR LB R FAFT A RE 0 MG

rEBERTARITAEZARY R ERELHE G w = & 60 RH

HEERERL- A - EAERTHRSFEAN St - HERR-FTRS

Ao EN KAANSERBAR2FAFTNA G2 ARENSTE

i
2, A EHAMIABEH RS LB 0 H L Epf A TATZSE

HEF HEBOFHTVAAS AR aRSARTEKLELAN

EWxz Aol EFERL -

3 MLV ERES R ARz gl RAAET A AAMEE
2 B -

4, SRz EHEER - HFESREA SR P SR BT
MARTMAEHS AR L AR TE RLbMREE AT
AL FRBRE2FHAMLATHLFARTHEMS - FHEH - KR
HEBLABMIFHAFASFLTAFAAES - AIAAERMRS PREN
HMARA S EEHASM A AMEE AN EFE LR F R FE
EEMEL - AF A2 RAWAUSESARNSAMRTZEHERS

o

81



Al - BARAFHAHATRIXT A REARIBRBBWEFRTE

ke F B A Atk S -
5 MM EE (AEMME) 2SR AE - BHMANE RAMEHR

AT G A AW EDHEFH -
AR Em kil FAc AEmAN - EHERN AR LA

TAEHFA (AENERBE AR ANFEMNMERR) -

a1 - =
K 88
SMRENEEER FiEELR
£ H W E T Y 1130357402 3%

¥ $ B, H 114 F 2 H B B

82



LRSS e hin
e e e R
TR B 48 R

&
ER (ML= )
kA CHEE=)

MW S (=)
AT 8

LY KT

L A

S AR (LSS
48 B O A (REE )
7 e T — N IR (R

ZEA)

WE Lt

th
LR SR F-F-F 2
AR (AHIEAE LD
AR (AT
LR TUETS
Boff R sk A (AdRE=)
B ok e e 2 — R (R
ZEMN)
# it 4at

S
#* WA

HaF—A R
HaF—1A Bay
Mg % B gay
BEeF—NB Y
g —A Faa

Ba—TA s

Ai—B faea

Ji g ~MNB fraL st
ART-D et
ARF—NB 5
ik F—B rEa
Ak F—NB graes

LErg X L8-E1 8 B

WLF—ARRY
BaE—IA R
04 F—B e
MaF—NB ey

(==K

T A 3 H

i maeq
e £l o 15 0 A B

£ 4B
2

e ot R AL M

RN EYR
T13#12H3 8 1124128318
& Ll H & i %

5 2,p45490,779 9.1 5 3788710371 G623
B3 AT HET 17.73 258,852,505 542
30007223 0.38 - K
146,893,567 4.32 301,546,764 (i34

B.B64, 766 .26 15,132,529 034
TIT0A30 3| 4,648,764 o1
7553 - = :
90,006,684 264 -
1,305,431 4 BlL20 BA2 053
3,583 319,990 105329 A 40018 308 100.58
6, 554,630 140 1B 648,50 043
4,472,525 013 5AETLOES 013
775,135 0Nz GE2E0T n.no2
120,000 - 120,00 -
0,547,124 266 . £

19705652 D58 123563 -
180,175,166 529 25545005 (.58

& 3.400,194,824 100,00 & 4.374635,293 100,00

0328360 & 602363253

 I— e

§ 0Ood0621ER § 810552360

8 45194350 i 467.173,658

USh_12.101. 21253 LoD 24.0710GEHS

[ — WY

UsSD 866808153 USD_13.275,644.25

L5017 44024854 LIS 23,595, 74941

CHE 5280639 52 CRH 52.830,639.32

CPH 6112364821 CIMH 58, 858,478.77

ZAR 2165941352 ZAR_25547. 747,00

ZAR _4TAYISITIS EAR 46233231 54

— 342030857 — S35 7241

. SRTATIILL 20 365.5

ST

83



LS o ]

1135128318 1124128318
& E % & [ o

R —A Ran e LIFRTERD — A1EZ0H0
Ri—1A B bl A Bl s
Mo —B s o LIST3ET — 16830457
Bod —NB GrEeg —_— 283066 —_— 656152
ARS%-B ey — TAIRTIRO — PGS
AP —NB ey — BG1EESE 1AL
W B Gay — 256001 44511489
& 30— NB S aal e B 30RATHE —ra 2

LN RS
Mag—A R b ¥ .. | | P -]
Mg 1A R F - —
e -8y & 7.5 | S— .
874 4 —NB fraest I T
A Ras L R usR 1149
B —1A R wn - usp -
B —B e ush 748 mep  7E
B —MB R usp 749 usp _ TE9
AB%—B e CHH 6,73 CHEL T
AP % —NB e CHHE 673 CHH_______ 730
UE S AR TdS N
#i A — N ga ZAR 746 ZAR 708

FREN RS SR AR
A= . -
& -h%% i W sze: [ALE
H

84



EEEHREaL Sl

Bh:M&¥Fr

E I EI YL S N N B S )
8 W W i 113812518 [FESFEEIL] TEFENIA IRHZEIIS IOFRNIE 2RI
LE] *®
o B ¢ B BERMLUTA)
LIS
Lfma
AL 48507 PERP £ 41481352 3 BasmEAR - 46 122 naw
AL 5 5/8 FERF 25 560,525 23 A0 TAT 046 nis 0 nsz
AL 55/8 PERF TAA00, 700 22590541 028 03s _ b a2
UsD— B & i . ERAS)TIY  B4a5ERaT — a8 192
Ak AT ARNATIA)
LS
LR
AN BBRLTE ELI65,T14 - o7 = 138 =
ATODF 77H PERP 576,588 1835770 [ ] 010 0.£2 A%
BRUT A 518 4,000,320 £,508, 885 073 73 128 138
USD— LW & At 56, 13.631 o FROETSS . —131
A AR R ¢ NLINETHEELANTIS)
LIS
P30 )
AECTIN A1 LB 53, 301, A0S A el 047 3 530
o Fir R L - SOSWEDEN)
usD
rrm &
SPMT B FERF LA RN = L 5 kIl —
s R ¢ US(UNITED STATES)
s
ET®E
ALL ROEIST 124,797, 266 115,001, 655 s o 6T P}
ARGOR 12 4,509,451 il e 052 a5 fik] L]
A5H 658 63,911,206 - LT - 104 -
ATH &35 FERP TG 0E 3D 90,856,348 nas ox A i
ATH & 38 PERF 55,039,955 68,5, 145 nzs 5. -] 1a2 145
ATH 4 778 PERP 45,175, i, 545,975 nas 54 14 1.5
AXGS 142 PFERP 7,699 730 55,063,722 026 02e 11 [i1: 3
B 6 1,2 A F6 138 - 118 . 137 .
C 11721 G795 o B Y ] o o BTS T
mef R 1] 0,180,752 107,581,721 ik 0B 1HR TS
CMS 57/ 0, Ea% RED 95, 08 36 a0 0.50 i) 19
ON&7 1,72 25,699, 455 M, 115580 ik ik ] 075 055
DK 55/8 12,650,400 7L196515 niz 050 5% LA5
Fo2 12,754 B 118, 215675 nAas 055 il Z73
] BSR4, 124 172 BH5D s 07 252 195
Falf2 55,23 ML AL 156AM ny LINE] 108 o
KEKE4S/B 115,351, B 76 115,734,718 100 100 51 ZAS
EMPR S 7/E 18372424 - n4n - ns4 .
BAC 645 162,363,216 155519100 .48 048 485 A55
MEE %63 I3, {158,717 101,052 865 049 n4 A0 r1i]
MRLUICS 1,2 T R0G o051 nae il 6 173
PRU 595 3,380, 387 o, w09, 115 07l nM 206 1.52
PRU 3 58 53,308,151 153,429,120 0 nAs 1587 151
ONVCH & 174 LR FARL . .36 s ik -
QVCM & 378 5ATHASS - 016 . 7 .
SF5.2 54,209,043 - 50 - 130 -
S0 455 23,606 AR 124,356, 14 n n4s 40 28
T535 131,670,358 1B, 18R AT 131 047 337 'R
UNM 6174 15,146,570 16,1 T408T 0.z n.2n ] 42
HAC T 1/4 FERF - 55,566,421 - nas - 127
BSGR 7 FERF - &3, 595,75 - nsz - 145
JPH 4.2 FERT - L R - 0 - 37
PHUA 1/E - 20,963,201 B nas . n68
RGA S35 - 25,352,k - 2 - 2iH
RCA TSR - 0313, Tl - 171 - A
oal ] . 1513463 nsn f 200
TS5/ - 131,025,150 - [1er] - AT
(& W)
-6 -

85




CRWTD
GEMITREMER SR

3 IR ETT VT ES NN SN N T
= . ] 10 1124310 TIZE12]318 TA2E3 R 12§12 4314 NMEZEHA  IRSDANY
WFC 4 14 PERP [ x 5 150, S T nss = EET)
WEC 7 1/2 PERI" - 5121071 - LM - 126
WRE 5.1 st — 166649 - naz - ). -
USD— £ 3 & bt _ IR _ 3M55A215 _BLTT X
R US{UMITED STATES)
uso
Liwg
MAYL G 43.445,571 - LHE - 1348 -
NMFC R 174 43,000,179 — 103 - SRR
USD— L@ &bt _ Sndih 150 - T -
wRet  LEIASLTTS — A TARTINATL il g
" &
K CHYSWITZERLAND)
s
de kil
UES 0 104 PERP 3,457,514 - (RS - _rm -
Ak | ES{SFAINE
[L50]
L E S
SAMTAN U5/H PERP 100077275 . 024 - ar -
SAMTAN 957/8 POET __ InG05 562 - 2 . a1z =
LSO — g i 8 b st 07,103, 237 . IR S
iR | FRIFRAMCE]
s
Ll Es
BMF B 142 FERT 03,874, 42 - n - 281 .
ACALTE 12 FERF ol W, 1100 - 1Tk - 197 -
ACAFPS& 78 PERP - 45,91 - oIz - I
LD — A il A1t N2 A, 452 45,912,004 — AT —LG
#ErE | GEUNITED KINGDOM)
usi
LB S
BACR 95,8 PERI 100, 20060 - .16 - 97 -
HSBC &3/8 PERI 2, B8 v L6550 (I o i
HESEKC 6 FERF _ - SEARLITS - oo = 155
LS = g ot DT BOHGEM — 2l
R I ATAN)
s
A il
WIFLIF A7 01,20,/ 46 - 115,377 . [k S 138
M B US(UNITED STATES)
U5y
& A #
NRLC 7 1/808715/53 - _ EAS0 © 05 R — 145
bt _ SASZART  ZHATFE . -
A mi & _ M07.233 e — A8 "
R _ MSFBSET  _ MILM6T6 — 432
DESI - LR R T 1. - e O TR | 1. (034} T
Jore A AR [ SLE9sn ) (__ 5440,133) [T [ O3 p
O £ 203 144 824 A ITETREE L0000 ACUR

(L ENEEEY FLEESE E

'TLE E‘i: ¥ EEC "'F[r’l%]

e

R

86



LB AR kS RERL S
BRI

E A 113 & & 1135

11345 5 1124 B
& W% & Mm%
E£qmip WA £4,374,639,293 128,55  $4.272 355 770 97 66
i A
A med ( HHEEZ ) 278,512,583 6.71 260,945,931 5.96
FlBA A (HHEZ) 32,840,151 0.97 15,687,003 0.36
Rl A 22,576 : 38,357 :
T 261,375,310 7.68 376,671,291 6,32
i H
E il (MENEL) 62,134,349 1.83 67,050,686 1.53
{REF R (HHES) 10,769,950 032 11,660,133 027
ot iR % A 192,000 - 192,000 -
Lt m 33,935 - 5,727 2
¥ m 4t 73,130,234 2.15 78,904,546 1.80
F R W 188,245,076 553 197,762,745 452
TR B AR S A 837,376,351 24.61 1,253,530,276 28.65
W 4 4 A A A { 1,857,659,024) ( 54.59) ( 1,278204,187) ( 29.22)
AR R E (R { 90,535,739) ( 266) ( 232818686) ( 5.32)
FI MW A S M (HHEAD 178,597,906 5.25 378,824,172 .66

i 4 e { RPEEAL )

FEGFTA

g¥E: |52
il";.‘f
P

(__227519039) (_ 6.69) (__ 216710,797) (__4.95)
$3.403.144824 10000 $4374639293 10000

R R Ay -

odm e jﬁi it # TE
S

B -

87



EMAGS A SR FAERMGAMRST
0 A LR L LS A

A A
ROE 113 % A 112 &) % HE 124 318
CHe % 190 3 Ao o

|— sk
— o Aol - & b B AR
EMAEHRS A RUEBESANTEIRES (RTHRAEE) &
BB AMES 2 AT SRS EFRMEBERFR2ERA TR
FH#SEEa) BENI07 £ 489880 AR THARESR

() A2 eHANFERBIAMNESFSFPERA RN LT & LR
ARE(SAGME) A4S EBE (AEHREYESL ETF-
R ETF- #& ETF- 444 ETF- BEANFHET AR K
fEka) ~ @8 (%) HE - BALHSE - B B A
PR AR TR REY R R ENUE R R
MRS TAKE) - kR (SRMaERES) - LT F
HMERARENELG T AR amifi oM ERAEL
TS EFEREES S SRS L RS FE R R
EREzHMUAHANTE LSS A A AFTHEREA L
i i F -

SAETE LI ES TSR ESRE TR E LS SRS S LE B ES
AR (4RME) - 58w ( Depositary Receipts » 4 NVDE) -
ek (e ) HE R 0D B K M F [ Warrants ) -~ & 8 #38 ( Paticipatory
Notes) ~ F# &4 Ffsse e Hig 4 (REITs) AMHMALLLHS
e A emey - EREMBENR - HELAAURMHRARZHR
mEHMLe (ETF A6 AmA ETF- # & ETF A4#M ¥ ETF)
TP L R R A C TS F EERN FE LS EE YL SR
Rr AL ABW - LeMmHARTRM -

88



(Z)H 4 4+FFmMMEz AR ERAE dEAFAMBEAFERRTE
A (S 80 a - e - ik 8 - RS
ik - FAHESHEASE R TEARS Lz EER
ERAEBES i MRBSFTRAAREEIZHE (TRE
T # 4 #k % ( Contingent Convertible Bond, CoCo Bond 1 A BAR
& o8 4 h & ( Total LossAbsorbing Capacity, TLAC) ) A R %
AERREET2HMELE) - EHBLAME  FEMLR -

() ARETHRFAFLE  AB -wEF Rk -BE& - BOF - FlokE -
AR A MRS MESE - BRE-BAHEL-FAH - FE
B E M8 EAT - RRN - ARAH-mE-FARTE -
Frd - GEF - Bed] - - FB - MERL - WET - HEk
BRI MR M - euAlEf A -AM-FEE - -BREL AR
FoMEN - 2 FL Bk BE MM FRPEHAR -8
M BHERAED PR £ EEK AN - RE - HE - BF -
EARMND  BBEF - RAF N EMPFTHRAG - Fik - HARH - TR
AW AAcE -~ AMEeSNYEE-

AheamBEM2MAALL ERRA RS UBKEYE - X5 -
AERFAGFERAHMEN RIMERBEHEY 2002 (A28
TN ET 00 BARSRRIFAMSH 100&A)  HEBELF
Ak e o K -

AN &% 1135 18 98 &4 F FE4F 1120359928 3% & &
WIMY & S e -

Ak druE o AFTMAKEARSAR TR RS ME S
RS R - RRATHAT A RS -

— - A AMAEN S
AMBRAN 114 F 2 A 60 bhaBPELMERFHA

- 10 -

89



Z-FARH AR KMRA
(—) # i F0
FMARARKMELAR TS L2 AMES BT
oA lmRan -
(=) ¥t
L4 kS
EEAEATBEEREAELA AN HAAHARERESGLT AL
& 4
1. P8R EAx2F A REKAFL ARt BT FHmEL E
FAFERLA e TAMBA2FERE HEL -
2. # st
EA R o mitr o B R E A LS B30 g K
B i W W ( Bloomberg )~ B £ 4 % 9 ( Refinitiv ) #f B if
TEEMEST I TH - REABMELE  EMS LT - £
HER) FE AR = M WAL R c RA N KMAE  @mkdo R B A LR A
SRR NETHIHMEAR FLTEHRAEAEL
EHTHTHE  PAMNMAL - HHAEHLH  ARMAR
EXRAATHME B LR RS TFRES A RILTEH
fErsidARided IR MEATRMZDTMESR
g o
B ¢k %
g EabEREGMLF 8 5 30 47 kA4 & ICE Data
Services Hong Kong Limited & # # % . ( Bloomberg } BB BT
— XD WS R TRt EH R AN — A KA ok
A AHM - F R Hor e GRME R ERE AR
99 85+ B4R AR 0BT AL W WL A AL AT 3R DL AT — A B B = 8k T Jk 8 R 4
R EER - HRAPMAoGEdR N - S EBLBRZHLS
B BFHEH LS R A ERMMRALTTRE BT LAEH AL
BrAiFmME s RREAGTRAZLFRELE -

=11 =

90



B SRy ¥ B

AR FAGS BRI AMEF X LERFTHAY &
FO AL 4 HARMHNALAGHRULEHERLFRBIL - BRL
#AaPERESMNES 88 30 4% KM ( Bloomberg) Afit
x-SR BELBRESSS Nl 2T ORERABUTR
#. ( Bloomberg ) F74% 4t = o- I J § B % 57 - Bl ¥ 8 ICE Data
Services Hong Kong Limited 42 {ft = B £ 4F 2 - 4o 39 M IF
A7 E &85 - B4 4 ot & ¥ ( Bloomberg) - ICE Data Services
Hong Kong Limited 5748 £ = B if 5F B = o f i £ 3 £ - 45 & &
Rt e s MmN Ek RESANFERFLES
AR  RRRANET 2 ERFAATAWMAERT -

H_rt!li.l'ﬁ&

UMt EsmtEdAB L EREHMNER S BuEsr
HAEERMERATHETIMAFCES B MHMX -
MEZH

PR E LR TR Ly RN R E ol A
MHEEARELHE At B HA LA  MBEREXIEAR
EMEGES ML MRS EFRS e B R
FEAMELATH L SR KRR EROERME N
FaeprTandi i oz NmerMmat Nz ROME
SBMEB LM ERESE  BHAFAESAFTRATRFANSLE - B H
FEHAALZMB 2EATRBRATLX AT AR A -
TR R VS SRS

B PPt Mk A e MAEmES R M ERE2 - X
BRARART r THERAFF - BEFPMIERAECHBES
E MmOt EREZ T HARANY LB ARAHSY -
it i o B & 8

EMABELH N LA ETH AN ESERHE Bt KB §
BB THAAERSOHBNMN M E R - LR LHY
ANz -

- 12 -

91



A #1
FhAOMERAGSERZRERANPRAHETRRE &
GERMNERFERT AT EMP -
Ll
A BB EH AL S -
W BAFH AN FHAREFTEEMALESE LR

Ak e EA G Rk $HF DA R R R M
# oL HzPHEERLHALNE ORI M B LA
M= BB - it R FRERTRABHAAFTR -

PR SRy B R R FE R L A R N
EABELH RSN ar XAtz E EAREELN
Bk g i m - BAt 4 E MR R R KRR

PR ER S E &N SR Y A
MEFFAESEAGTT AN - g AERTHRETR KA -

- 4% &

AEAREREY SR FzATETHMEHF R MTI
B MEMBEYAE BHRESZIAEHNE AHSAULAFHFLEFR
MaRTEESERF AL HRAMAFOLEMMT R 0910455815
BARE Mk SSmaA Al B R PIRIRE - M
AR EHFARHEAAAEANTULAE A L2 ma - Fa4mRHEA
Z W H -

HF-BERAEER

R RTAFAHEE LA -ErEFAmTE
BN AEAR BEXRENY TR -—HAEZHRGRES
BFRET - LA DRRE (ARMMR ) Frelw (4 NVDR) =
et AR L P FEMA2 T2+ 4 B2 LT RMM
M -

EIET T RE EES S & 3R ES-EIEE-A LR SE &R
EWMPLEBF ST AMMESE 150% 2 &+ %A Retst N -
e shbdoOEEl ALK

.13 -

92



()ALl MUVEHMAN S EMER G IHULEHRAHN T EH
Blr P RERMMESF 1.20% 2 & & At H BAMBHS
zaRERASH TR

EeEdRBoms (TEAATERFEFRBALIAREAL -2
HAZRAEARS ) BEFTEEFTEAMASF 0260 bk r 2y
cAEB R A AsbbAraERARTLR -

t-MEAZS

AE4MMAAMzEXEEFRL T

(—) W4k A 2 # 2 W&

" 13 A £ # ok A & = W &
N A R R IS SN A AT R §) # & o 4017 2 3)
(B M A R4
(=) M4 w32 &
1134124318 11241243148
&N Ak AR $ 4472525 $ 5670025
(=)= 12 %
11345 K 1125 54
L EX ¥ EITH $62,134.349 $ 67,050,686

A BT SRS E
()Lt aBHLEh
AL SR FzHARIBBELLHEIEZAMABREH A HA
MAEERSY -

1. it S E &
SR FrHE MM T LT LRHAMNET H S
# o 11358 112512 A 31 8 - Ao feteiasd

W (EBHX&E) T

A WA
113&12731 8
¥ ® H__ M B & W & W [ xX_)
LR g R LR R % 114012 FAR 257350000/ USD  1,557,151.04
MW E S e 114401 TWD 0000000/ USD 11402,325.23

=14 =

93



AT H17 03 8

" T [ BE & B & % [ &£ )
EL RS ARYRAE 130211303 CHH B1,200,0007 USD 11,179,360.34
WAL A 8 LEL ST 113011302 ZAR AS650,000/ UST  2416,944.90
ELT RS ] A REW 11302 LIS 20,000,000 TWE 632,320,000
A 6 1
13124318
[ o M L] B & #® & W _{ £ 2
LS e R AR EAE 114 CMH 38,000,000, USD  5,276,582.85
WA N 5 I A2 &L 114-01 TWNDL00,000/ IS0 148857116
ET T ] LR LR 114-01-114-0% ZAR 43,200,000/ SD  2417,108.19
W A A AELay 114-01~114-02 LST 10,500,000, TWD 3385 540,000
112%125318
¥ L] L] B & #H & = i L]
b LUE R ] dy I 113483 FAR F5500,000, LISD 1,406,060.58

AAERFERNABLSS 22 HLABS A RIRSFA
B R AR ALY s 2 RBMEEE i bb2H
M holiEMMsssRaimiaey BEnEFRdai
FESFRASHARS L L HERMZ e EsE SE
B o R B EHTSE -

AE4 13 R 112 £ R FRMAELH LR RERLRR
(EFEREFAHNEZAT) ALANABERMLE (A AR A
HABBAT) oMATLT

11345 5 1124 §
st HR AR S8
B AL 2 %
— il o a8 ($49.814.593 ) ($46.891.963)
113412A318 1124128318
A Mg o B S8
ES NS AC EOEE
— i o B A 8 ($£18.399,721) $30,169,293

- 15 -

94



2. Mk heEs
AEan 1135 1243 884t R2N 112588

A FERIE R -
(D113 52112512831 A 2B KBEL  FlFd T
11341243148 112412H31H
B g 5 E 5 _
AL 7513 S
7,533

ADBRAR S A R A R AT E AN AR W AR R
EaxAPHEBAHZFMARESRE -
(DAEEH 1B RN FEARFHABR ISR EL2F

MEFTTF
1134 5 1124 5
EXRTRE ($29.404,796) R —
(=) 83 = 8 W
1. 7 4 & R

P YT S EN YL Y ET EEER N ES 3
AHE - THHEAES B AHYE -

AR FzuAok4A TR TN DM
MR A A iR G RO -

AL ERFLMEETHAAEFETzHGMAHE £
EHEMATRASEA A MEaHE EHF AL FHALER
ﬁ:f a

AR R FEz BN ESCHFRTRE R R E A EP
L3RR

2. 1% M O, R

SBRAESHAS =TSR FARTROFHFARENLS
LHZBABE ABPLE LM FLBH L2 EH R
#FPHEE-BARF - SHLAE - AL RATARESE
WAPFAMMUAS T O BRAT A2 OMME -

- 16 =

95



3. i w4k AL M

AL ASLHEEE LM E - 8 4 B W 8k E 2 R
AMETH LSRN TE TEHFLEEMMARZUNEGEM
HHEEE AR RRERNSZ -

s Fz2mAOHEARTCHEND  WRARZHAR
tk AL R A4 -

Al s R Fo A MAESH SR G HART R (5
AEAAA) HEmEYE A a et WA ALR &
FRAFTARLREATFELYE -

(Z) R A B &

AR LABF AL DL EHRARATH - HARAHHY
FHAEESE - 220 NAEYRBETESA - SO WA
T W MM 0 A AT B EE 2 R M - A8 R 0 3) AT G W 2 E R4 )R 8
MRS E SR U S ER  HFASZEL EMBEREMERR
FAEEFLE2 RS ER -

Ao~ # # x gr &

FAEESWV AR L BHECATARMY T HAEC 8 S
2HHALLTE FHEBTFERILSE -

A4 BrRmELEMIOATHATRATRAWUR -5 NB 7
MHLAMEaE  RFAUMSEN ORER -

A4 By L s ME0nA NB eV s aHiaRTFyIyerR
Bt AR AME AR A RERAY - R EBW -
LemmARFREaz s RS s S AT M2 Ty ERS -
FERTHERELS AL ARGERLEMF e R AT EH G oM
ENHAFAMAE 2 Mo SIS TR RV LM BEH 2T
arde it

BAESHHM By RBVL AN E NB ot oI mitF
EMeygt it tinsmMaiipiasgsioss
ek FHAEABHM RN EEME e TR E -

- 17 -

96



LRTHEES B2 LIEN AR a AT A REN 3 WA®R
AR TRIKSEET - EARFRESE - HEAT e DN
AR S THARA TR S -BEXIARB2HLEH
hESREzEWM TAYLEz TR d LGSR yRZBEWE
AR AA Nz e RRREN A ESRLETRSALSE
oEErRARLeEs THRGELETRET - R+ L4
sy o R 13 A 12 £ ENERAREIRERM (T4 W
g A

.18 -

97



113 £ %

# F # %= 3 FFHAE NI D & & & 8 AfSENDY AR EN ARTHIENIY A P4 EN HEEHENSS
2 ¥ B ¥ & 2 BB R a8 & K F e 2 B HFHE £ FBRE & £ BRE RS £ F & 8 &£ 2 BHES
[ B ) B E i F B B g E F W OF E g W OE B W F E F W ow B & W O& N W os B O W
N ynH | Eadeae SEIHZD T 8365020 ] 5 ZAlnED S 4,285E37 § 1715007 5 1,920,035 FETE R R
1MEpmd 2 e 13 +2H1 8 4500 52 TR 20T AN 4M5712 18770 014380 THATE 527,187
NMEpdd S aw MMF*IN1R 45155 BT ZAIHIERR 4. 20E 52 1AFRS L1641 TRLASE E1AS06
jRLEN S FET ST S Tieanle 4,597,715 2R IS LIRTM 4,500,817 1.988,.7r 2142387 SIS EALBSE
T FAFSRELFE 1323828 4,556,785 2 B FR TR ] 4,143,574 1553, 559 212940 591,241 BT
13SSF6Rauae 13IL5838 4,597,948 2H I 1,543,597 4,141 557 1,550,537 2136514 U457 9,486
N3 28R 7R dem MNy781m 4.BSE223 2797288 LEATASE 4032832 1281332 2135407 S10,87 B57.5%
Mg Rdaem Mysala +E2L.805 IR LEML3S7 950200 LaALB47 Z1TLTE 51 B53712
T3 3ERSRE B SR M9 nia 4737288 2,708,551 LTS XRES. T 1854, 254 2154594 458,336 B398
TR EEFWEELGE 13LWHLE 4152072 LE0 Mz 1,742,580 LT 1.590,136 2179526 452518 BELARL
N34EF N Eaae 1BENAIE 4,041,373 2736 1,658,006 5567482 1,550,476 21 7 BT B 401
M ygd Raadsre 1MAF12RAIN 4115455 2,TRI D 1,734.549 __ 3500337 — 1738 EH — SO TT 356347 816,372
112 & &
P 5 om ¥ SR NBA ko4 4 o AEAE NEE AR HEY ARTHENIY HAFHEY ANTLENDY
tﬁﬂf&iﬂﬂl{t-ﬁ:ili&Qiﬂlﬂkilihﬂ:ilﬂ{lilﬂ'lhﬁlllﬂ:
L F-4 i & & A B & B & M o# & & B O & & W O # & F B O B & WM o & & W O H E £ WM & £ & =
Y FRET T n:p1mia £ LB & WA £ L 5 R3S § LRSS 5 150517 5 4T3 5 [ ey
TRAERIHBFE nza4zn1a L in Ly 28385905 LEEAN AT 1AL LA, 219 489495 TIR 969
NZEERIAdAGFE NNIZ£3I[1a 4,350,562 1513448 2,121,888 L7478 FEE ] 1BULARY 465,564 GELIRE
Niag@4dasa  1NIZHE4 560 4,374,561 2505,543 2,153,303 £529.845 1,300,543 1AM ATHHE 9,004
NI Am3sikd oo M52 £475.500 2563.304 1182171 4421288 1,364, 23) 1513414 156,716 G000
Mz détadon 1Mm2ebtHla AL 153156 1151772 457,012 1333078 1337.78 4182 S97.56T
T2 AW 3T e thfrae Mmp?AsA A558404 kel B0 2105402 24525, 750 1519 Ma LEB4ASE 33T 559,003
M SARE&&gss 112EEAR1E 456,602 2,581,563 2 146,513 2,563,715 1,346,274 1AEL1IE §70,561 TIRAM
M2ERAFIEEHAE 12EIHLE 4720352 2,738,044 2557807 4,570,501 1,550,800 1A S7.473 THAS
M2 AEE 0 Rkdfa 125 WAZa 4,764,083 2,751,576 2330368 4,465,158 1561178 15524, 00 SI0AZT TLL185
Mmed il thdern 2114183 4,571,797 T84 A0 2274,755 472 BT 1514862 1,784,106 HEST BT
mipgfiliedgen 1N1ei2M1A — 4, TRE 4T — 2516574 — A3 610 LTI o LB EES o SZLET — TSN
xR el E_MLBERIE) &0 0k § 53,037,366 ERR L L 2LITAT LSRN 55138240

PSS ELEMEFGREFAAARSE N BALEETARRENFAE -

98

- 19 -



11348 % 11245
EEFHR 52739415 B 638477
¥ h # g 15742 § 603

ISSE T ELCFE RN ESEEES T SY S 4 EES L 2
+—-f
FEAEBARE-FHAFLEREAK ST ARITAE 10%
F o RERBFATFRAMNZLEBTARAKMT R T -

i sB% " MEe¥FL
112N 3R 12120318

Lis ® K P N W ¥ % % B [} ] ¥

] L L3 i
[

L § RELIIINS4 32761 SLESSASOTTY  § 12330076138 W §370N037
I

& i L L0H 105 5T 3278 S ASZHET BTN 30733 B AL
E- g

& 4 3MO0FLTS A2TEL 951654 7 ELAEDG MRS 245,290 104
LT3 53 2T :

A & M AT 32781 BBEA.THE ELA%M LTI 15,132.32%
Ad b

* & THLAE3 IR a27EL 7,250,785 15105801 HLTAE 4540, 705
AR R

& o 2T 32788 7533 -
R A

& & 136053544 ke | A4, R, 152 -
Pt dmmn - WA E

3]

L Ana%M 327H 1,506,551 0000843 .75 9,313,525
& -] L] i)
EOC RS0 14

& & 564,33 81 | 1E.663,299 TFTAEI L7A5 555 P
AR E A

& & 1385,515.75 o)) | 45418302
Bkt A — R E

iy

& & 5452600 32781 11,621,720 4,021.11 3075 123,589

- 20 -

99



REOBHR
#ET L
H

ERARERAEIR A EEROGHRLI
ERAHELRNBUE R SR TE LS
EEHH

1452114518102 B11453831a)

EERTREELEMEHERL) =AF BEFETEEEEEH

hEE L "R & # R a5t (3 & WFm] | sl E(K)
-4 HEES 240, B2 HEQIEM S0, TE 1L o, o0
i AAEE AT5, T8N a8, 0 5l ZE0 00 o, I]I]|
= T s B, 19T D, 543 453, 240 00 a o, I]I]|
4 Pl vl 433, e 0 E19 1 i, I]I]|

BiAaEb 401, 523 408, 63 A o, |]|]|
A Ba4 REA 35, BT 125, 247 00 125 I],I]I]|
= SEEL =, Bl 12, E14 00 155 o I]I]|
4 T HEEES T4, E25 0 52 EEE 127, To7. T3, o, I]I]|
. nidEs 1%, T 18, 14T Ll o, I]I]|
= o— S, 18500 M2, 188 ¢ 5 i I]I]|

IR EEAHASAEEREELET) - 2% LTFSTH

S RERLE

P

PIEEREEEE O BBAER
SN H U BT R

100

S S £ 2]



v

v

B AARTBRLAEALEDT

i%ﬁi}éwmgmﬁﬁiﬁﬂjﬂpaﬁi%?“ HHE(AAE2ZRLTRT R
RE) -

AREGRT L FW O REEIRBIRT RGP Aad o

ARE2 AEFREPHL Y- FEARFRPF I -
ARE2ZFEDPFL 2T AR ECHEFTGE L A A EFTEDITFTIES -

=
ERE A SANP L ERE A S BARNLE T NB AR E Y

o

ERSPFEAXZRE BEER 27 WLl W%%QWMﬂﬁ m¢§
gﬁﬁi;”ﬁﬁaééoﬁﬁfé;w’zﬁﬁrﬁf@”’ﬁé$ ka4
FPIATERE AREFZPAE =P o

ARALE LA FZEBEANEAT LR EE LA E - X BT L
FRECH Uw T 22 3 NP R T g R - e
AARELHAUALFRAEZ LD FAFTHEE 20U IHIFEE-
SRR L E G E - R FRELLE A 4 LT

X & b
AR ERFE FBETADL L F RN E Y A
TN
AALSFBREF LSBT RNAL R F BT B 22 pAe -
FEPAUEERIHE S AIAEEES Y A AT HRE S Y A AR
%%W@&&ﬁﬁo
TR R kT AR R
FREACUIMES > A RERE NGRS Rk

SN m
FRELSEY REREIBTEMAR I FL A FEE R PR TS
101

,\
)
N—
£
|\
%
i)
o S
e &\
W
11



() &

(=) %

T Rl e BT ESE ST A
AP AL T A A B 2 o
TR R R Y ERFELAEY R R EATARM
Li%iﬁﬂo

Lo HE S FRBESRZ AT Gk TR FEBELTAAIVAD | LTI o

E-XFBEL'H
RES YRS EE N TS 3 SCEEE S-S S-S 5 RLEILN X
FEHREIICELIGY PRI P I AP AL g\ ‘
FRECZ BB AL I IFZEIECFFRR Y I FI L VR FREC
2»];:3’\@ Ei_—f.zg-d%o A/\e'gij\é¢,e'gif%'¢}@uh o ii}’éﬁﬁii?fﬁ %‘h
A R RIS T R T et A b Ry YTy o
~$§§E£§ﬁﬁﬁi%ﬁ$ﬁ%1:
(m)*AEEF2pn (2 75P ) ¢FULFRICF I Z I 81
e o
(C)AAE 2 pA EXFREC 2 FERRICBPFPEFUIZRES

)‘]

W
I
B T
_
K3
W
T
[
=¢

=
T
c
Y
¥ W
=
S SR VN
3 T
=]

2 %
A - FEP AL FZ I SHEEFTAR ARG LEY S
FARTAPE LA X FRE o AT L B L R
ﬁiiﬁﬁiﬁiﬁiiﬁﬁt7#£”$%ﬁo

FI

v
)\_
e
[Eive
b
a
Fy
ﬁ
\"4
(w
95'7;5
o
==
1?;;
1;
E
o]
[+

%
j
(

AR F AR F AR

SESET SV SR L YRR L B
ZISS VU REE IS 1 RN RS SIS T IR SOLE ERCF P
i LR (R L F R REFTOBRRP R .
102

-
T
S
B



X}

’

ERAPELEA LM B PHEAAH L £
SN i A E YR F B e B R ST AL S LAl £

YRR G B LR RRER Y B BT RB U R BRI Y Gy
WP AR S - Y EP 2 h S Y 2 RO R 0P AT K
TSRS B LR RPN N SN P

YA B B P MR LY EE R P £ TR P A Y B A Y P

EIHREHFIAER S ALV AIFESRY TP R AIHLA L BT CH P
FRpRZARERS RFABEFLERGE Y A £ B0 By p o
FE RV R AR HAFSEST G E AT AR g P Y
A R AR A AT AN LD FEEY FRE T ESRRA & 5T A
P FR T /RS 5P EERHRE B pRH o

NoY AR AATE R E B KT AR ARGE Y B A A

MLy P& ISR S Aoy AR P AR XY A o AR -
$5*1¢ﬁw%@%¢$%ﬁﬁ$%”& BB PRI EAFE S LS 2
EREZ AT AIRBFERFRRE VA2 3 TR FERY BE AL mY
Moz - FEp AR eI ALEr AR P LD BEEY R
FEMRAE B PEZE E 4 Lx‘f‘lf’”l"g”"ﬁ’ﬂ'l“' Py piEEE Y
Tl dod B2 4 AAPRER TR 0 e iz R pF o H R o

%

Ji

LAY RAALERI RSB o KT R AR N L s A B

B P EE AR S oo Y BRTRR s & Bl fEAr e I PR de it X
—Migri¢ﬁﬁ%@%$¢ﬁﬁ%ﬁmfﬁiﬂ@%ﬁkﬁaw—*%Bgﬂ
PRERY AR e A AR S AT AR R B R Aok X
—%%BJJA%wﬁﬁ%%i%ﬂﬁmvHﬁ’ﬁu@%%Bﬁ@#ﬁé%ﬁa
froGRB AP L FSFY RE R E/PLALE SR ICHP ) g Ao LY
Mtdediz - FEP LS kT Fdp 2 2 SR B 4t D
i%ﬁiﬁﬁﬁ%é’fziigw¢@wﬁ e pEAROE R My T2 TR
A Fam Rk T REY A ez - FE P A E R L
HEp e g oom Y gy p R Y M e e M2 L AT
itz R pE o GEH R o
REAVGHER AT A RA L2 @Y B SR OP R E Y AT EE Y
BAEZE"EEp22E L I%é‘—?":“ﬁ'“r?g‘?'Ff—iﬁt‘:ﬁ?:@“@‘?' BAZME
FERPESEEIKRTLELALTEFFH L2 AV HATrirERAZ P &
HERLTFHL © 4oy Fbg/f/; AR B AR TR Lo R 2 R R

o ARSI HALF R ZRE bz ‘;fiv]n' %

RSN O A SRR TSRS L

103



W s £E e Y AR
PR £ m LR A

SR EEPARSZP(FYPIL o EEAF PR Y A E Y L AR
FRECZBMFFRHRELT > CERB T E N RH L EAFE LT TR W

(Z)% A £ E Y e
1. 2 f‘uél?%i ARRAXLZREC AW FFRIELF~SBAE > T
E *

Vb B TR 2

—N

bl
M

S S-IEA EE L L APE - 3
SARE S Y A A R WA TR L

R
Wy

2.3 A B ARAKLFHEE =2 £ A NB AR FEE 0 koK
FERHRLEFASHF AR LEEFTEBG I KRFTIFRE Y
A ISR N el SR ]

EAN WL b S
- v AL R R EES A REEZNFESe R AT ELEEp A LI p



Iy

v

NV A

P IF TR
et P AL FE PR P%ﬁiﬂ&i%ﬁ%%%ﬁ%ﬁ@&@ﬁz
wo Pk A& R B ﬂ&ﬁﬂ$?%~?ao%§%&¢§;ﬁﬁa$f
IATER A, A RE A e BT M RF R FRE LI E S
2odciE A A W R RN R AL R S ST g0 P Rt
SEP LG -

-

E\i%ﬁ%ﬁi%,ggéﬁiggﬁgﬁﬁ%zgﬁﬁgwﬂ,;iiﬁiﬁi_

R GERATZ AL FESHL P A B B £ 2 B AL 2 Py
R I RCE R

M2 FBEL P A R (R)

n

3
%ﬁﬁéﬁ”r$“%ﬁﬁﬁﬁ?ﬁﬁﬁwiﬁiiﬁﬁﬁﬁiﬁiap“”é¢
B G EFEY A FEl > TEHHES TR W EEHVRE
%ﬁ%ﬁ@“*%@Lﬁwm%é¢&¢ﬁamijﬁgHom
i ’E‘ﬁ”r’wlﬁ AR Fi2 4 N AR FE PSR

HRATEBEFY %ﬁfﬁﬁﬂﬁgwéwﬁ’ﬁéi%?;v1@?%$:4

‘ﬁ%%i’—ﬁﬁ*&/\%|}i’},\ﬂ\ﬁg$g)§?l3‘:lv ]l\‘\«rr]é; \]Q%E‘fl]o

ERAPZAEFFPRHERLAAEWUTH2 2P 22 NAKRE I 2 ALK

P MAT bz

STAMA: AAETA

(-)Y MR FZRE =2 FEVHE

(Z)F AR 284

(Z) ) hh g 2 LT A -

()* X feg AR BEFHZ IR E G T2 2 JILE(EB A fpRA X ZRE =
NBARALZHE -2 XFATEF 2gg8AmR) -

(IOMARKEM 2 FAZFLE T AT o

o



- AR E AR ;ﬁﬁwa -ERETAG MR EAE R LR h W
d T B

’

’

SRLIES R R A Y RN R Y
(COFwgr (Fidas e greigg)
pqgw&%ﬁé;;%ﬁ%a’%é¢ﬁﬁ

FlE* A ErA 2 LRI E o d AR L RE
igﬁfgﬁﬁgﬁﬁjﬁaéﬂwﬁ% ARE LR s

FrEindize
Q?”;éﬁﬁﬂﬁ*%%*iﬁﬁfﬁwitgﬁtgﬁw v T g
DR FORE AR A B 2 om0 2 AR R
EA BELEEY RETE P LFBOR AT A
B2 R AL S 2 %*%H%ﬁ RERREE BE § 5 -
‘ TR R A EAPM T AR 2 ';Sj’i* ;
~@id’—“%ﬁ AEMBEL B PR
§“$**@%ﬂﬁﬁﬁﬁﬂ*?f% @?%ﬁiﬂw;
(2)AREZLHLE AT w870 GRS QP Hpph 24
£¢?§”~%ﬂ?$wwﬁﬁ”Pwﬁﬁ"ﬂa\azﬁ\iﬁﬁﬁ%%%
HaHL AR S e EHRFH2L ALy * A H iR
(I)%gmad ke mg i) &l %3%Q§;‘iiﬁﬂ’73%ﬁ§

ERRFEZOREE AR EFRF IR FR L A m 2 Rr g
MOPAAE W ATF L2250 Ad B2 % f Y

GO%ER2F LR ERF PR AL XA F 2P RALARA > FR2F 3
BERARESAEFFPES T~ fas " PELARERI B AE feit éf
TA HErA AR AT b2 gRorgd - 23 r (¢4507 0
BER ) Ad 2 A HEE RGP REETYE L DS S D AR
O RS :

g2 E RS YD) ’%dﬁfﬁtiﬁlf?&é%;ﬁ’

(COPRLEAGRTLLF T L BEL N EF AT LR F FF 0P ay
L

Uﬂiiﬁﬁﬁﬁﬁii—”?”;@ﬂ%?ﬁﬁ¥:¢m&¥—ﬁ¥60%i
FOREROGPFLFREEY o d RESF I H -

ﬁ¥@)%i%()ﬂ%ﬂiﬂi?*”



‘fs‘

/\:’Jgj’%o
WA T B RN S 1
ARALERE TP A2 H B - ot

u

L NS MR SR S R
LIPS A B SNl

TR TS TR Sy

o

LYEERE BB
ARG AT B LAFAI% ERE oA S

K~ RE L2 é;g.ﬁ-g-.:
L[AgPR] 2~ XFAZEE T LHETFILEP)

BAEB2P 2R ABed
(L [AgR] 2%~ §RIP2LBF T2 0P )

i AETFEBHLEN  ABEFE
(ﬁi[&ﬁﬁﬂ]i%‘éﬁ%ﬁﬁﬁi%%%ﬂiim>
;};55\' CEF A ERTFTREZAL 2 gf:ﬁ]
(GEo [Agmm] 23 ~A &0 74 )72 mp )
BERESE
AR ELEAUNARRAULERE =2 AAFAULEHE 2 5 2308~ L4 F
A AL T FLRRINE
;~$%§%§%#@B»my£%ﬁﬁwaﬁiﬁaﬁNB»m ﬁ%ﬁ [
FAR TR R KR E A e s IR AL
EPEH 2 T E A e %i%%@BAmyiiﬁﬁtiﬁiﬁﬁﬁwﬁﬁﬂ
BE 22V afejy o FIF P FARIL D X R R OR !
j"f‘]@i\?“f CHFRFT AR 2RI P L ATE R R AR

i

P BARAXFRE S E AR NB AR i;ﬁﬁt‘ag%?
Bk\ﬁﬂﬂ'lﬁﬁfﬁﬁ a4 B HReL ,% NB & ped] ZH =~ 52 ,% B A fe
%éﬁﬁi‘éﬁ%ﬁﬁwﬁﬁﬂi;ﬁﬁi7?&ﬁﬁi%%%T:
(CORF? EARA 2 AR AR FRRTE L L e R FERE
| % FHEHE =2 ¥ A4
23

=
FoVRTY EVR ARAEE R RRTEL L FRT AT dF 0



-4

~

bt

+

(=)7¥
o}

S
|

’

WO oA vE o 3
i

Py B
—A
3

Rt

*

—n

>
>

=
il

(\x,
A

(}.‘} —=\

TR
T
et

&

SRS

G
(w
N
q
Iy
=
=
b
T
0
VN
R0
N
&
b2
=
(H
(w
=
Ry
=]
e
TR
T
4
b
o)
b2
R}
(H
b
bk

&
=)
o 4
i
W
R
T
e
| %
(w
=w
R
2
=)
o
o]
r
=
W
R
-
L;ﬂ
)
>
[
=
N}
o
>

10
=
X
N\
I
—
SR
ol
"SW
Lﬁ.
S
-
:ﬁ
TE\
E{}:
(
-n \
ﬂﬂ‘v
b
\_.
-
)
't
|
s
5
3
i
%4\

_gﬁﬁurgﬁiﬁiiﬁ%%kiﬁw

R

=

AP A2 ARGEAe S > G AR AR X F R 2

b felTE o

=
CH

ORGSR B AR FRE s NBA e E £ R H i i R I

Mo R EE LI EIPRE AADRLINE S DR W LR

\
\_.
e
o)
D2
T
c( 4
b H
bR
R
3
E
™
=
o)
¥
“H
c( 4
b H
bR
e
3
ﬁ)
(w,
-
D72
T
c( 4
=
o

%if’ralr'l‘]:f(%é %L‘g‘_ﬂ.’_?

—ﬁ I&«QH“’: ’ ?uﬁﬁ%@_& 1,{\

F B AR L FHE =
5

P4
PFRE AR B E T L EREVIF AP LR ARBREFELE o E D

"\
q

4
FIRS

n

-\

li

-

&

(=
-
=

Brpilx iz NBrjpidlg s #E 25

e
B
R
<+
sl

[y
Bt
[ e

il
Ey%

CH
ﬁ\
4
dp

T
[
(w

~w39ﬁﬂknﬁﬁw£NBQmﬂﬁ¥%ﬁrw’L%“%Fi%i%

BrO RS ARETAZ -V 0 R EFA B ARAIRE

% E
ﬁﬁﬂﬁéﬁﬁawi%é%ii%iﬁﬁwﬁ%%ﬁﬁﬂ%é%ﬁﬁi?é°

)

Bapealst Fipl s NBAFdS 5 iRl mv Apeicy o A ulidcE A f
=S BTohfe  joF Afez B

oy
EREHRARH S 520 FID P 5 o2
p¥

Db A TN

ik
\8

"l



It

Iy

FRAIA PR FRE T RO P
g

gﬁﬁ*ﬁ«’ﬁ%‘@’@fmﬁ“%ﬂﬁc

EBRET v L ELERGUBPRTAGNELER ARG AL 8
@%@ﬁéﬁ—“%Bii%°§£%?@%i§iﬁﬁn§;2?%ﬁ?%ﬁ

H T TR H '?'F.*j;m;\‘.m%?;}fil?gyb NP - AR N E PN A

CEREEAT AR FULERE L FRE 2§ v HHRR Y P

E
s 2 i i e TARER vy 2l 23382 o

-
PEEML L 2R R REATORRP F LR R AR
AN AR ERE 2y R AFES IS HELERNST R
Pe o REATARRP T LR PR 2 R Sy o LA SR
P2 Bw oo B2 S gy e
CARELEHREAR TR AN BES L FI R REF §RT
v ERBHEIELEN A D AEFREWHENALEE S LR G R ERBHEER

TEEEY )@\ﬁ}:—r;ﬁﬁti’ 4% Faéiéﬁéjgrﬁg#&iﬂéﬂ:ﬁ » KH R

e

(=) BHEHFEZFLF M REERZ AN 2RI "~ @ FA
ez E B

BT TR ELEES U SR ED LU SRR AL

i

(=)
Bt BYED L Lo

(Z) BAAL2ZJIL2pM g d AEFTA L3 -

(r) BHEBEFFPTRBAREETARELF AL -

() ALEHHE L AL FF IS o8
109

-Jf
m
b
R
<+
sl
[
4
o
~=ie
-4
it
=
N
=l
St
of



kA ARBHEATEY B ol SRR ARBET T AREMA I R T

=
pul TR
E
H o
3
SE
B0
i3
_\
(\‘
N
a2
it
_?
-
\4»
.A'
’
1>
s
~mig
@
-
_‘.‘7.
hr
A
1
=%
~mig
@
Tk
Pl
~mig

HEHEw £ o
1 ERPFLEASH PP AR ESZREI VR AEH L PR

r—'% £ E w ’Lﬁ]‘j{‘é IS ‘ﬁ‘é” s A RIR R w2 "# o B ow g it £

FrrEr+3 7 ‘éﬁ"izn*iﬁé”fxﬁxqrz}%;&p 2% o
¢‘§ﬂ2?%¢@g¥@$¢kgn_w iﬁ%‘ﬁ%%ii%%ﬂ’%ﬁ
BV v ERHLG A Bh e} B R R E LT

T o

Lo B EEELTTANET BRENE TRERTREALTEE M
¢

2 HY AT wITEARRE | RIFFL o
S RAEETAREZ XF ’}EEI*",&",&:}'@L%‘"E

7
- ERNTRFFEP AR R PR AAEZ EFTARE o FFEPLAEET
é%@*ﬁ’%ﬁr—“%ﬂ(aﬁﬂ)%ﬁi
RERFPAETAL AR WAL P2 1
%&Jé}%mpm7wﬁgg%@o
AEE 2 FAGRAETAZ AR RERL &

110



(IDF(CHHEFAFTAZERSE BB TE N RGN IR Lg%

>\_
B
[
(w
s

3
[
(b
=
4
~=ie
S
?u-

Pr o BAmEVRAFEL o hof Fi LA

‘é BFy‘\' ‘\‘})%IZQFE-‘_—“F_;\ger&«T,ﬁﬁ

PE2 T RLMAE

SREP TP RF RN ER Y FARU I RERT GG AREL
AT AW E

C)PEFARLFT A RRFESEET IS LEFEPTL THEIRTREA

LR~ 530 i (8) EFL % #ERE (Warrants) ~ 2 # A F
B 7% % (REITs) @+ F%‘%i"l’L‘B“‘&%@?}B-ﬂ?F’a&i—f'\Bﬁ:—_
AR TIE fﬁ)%»r) #51 T3 (Bloomberg) ~ B ¥ 4 F 3 (Refinitiv) #72~#

2 EIMES S 2 BT RS R P R e AR
FTE B FER LJW%VRF?fiﬁK%L&ﬁ%%’Wﬁ?%Q
PR F BRI N AR FE B P RRE G A
BRLECARFFHIIFTRAIFFHRAZFIROTGRE o nEETLP
SRR R E R A GRS TR

2. F cuprEp Y EARPERFY =A@z L owm o &k Ad ICE (ICE Data

Services Hong Kong Limited)Z% #;#% 7 it (Bloomberg) #72~# w — ¥ % p
2 e E /Bt A AT E P - FEP R fIL R
EPRERL B G/ BG ELf FRRRREE W$ﬁ”“i?ﬂ
ikt - FEP BT RE PR/ BT B R B eI
P - S Ep ) Rz JIL Lo RS ixﬂ\iﬁf%iﬁﬁ“’i?ﬂé‘
R S SER CRE S SRR RN R R S S
PR gRE TR F
SAEXRFRE AENG B FHEE I3 IR Y FARERE
rELopa o kA FE T (Bloomberg) -~ ®+4p (Lipper) #7B~8 2

EAPMEE AR HL BT RSB A LD Y R ¢ E
GRS SIS FE S VEE P LR S5 Y2 130
PR ERRIETAGEFTRLE IR LR PR B LA

4RBEEIUGEE DY EARMEE L S A @I L L e R
TR - RREE B L HRREF LA TS
111



5]

n}‘_
e
(g

Wﬂ”%&
Z
)U‘

-\1\«

PM o EF L FEEETESE - REFHRAL A A AFREIITA
FoMEELPRPFRE B AP LR TR L R 2T

B s B
(Z)RP ~HESAPME &
L i3 d g onuzrhpd FARPFRL = '\B?::*Lév\é“f’ﬁ' FE R
(Bloomberg) B~# 2 B¢ 2 5 3 2 BaTfeF B8 209 5P
2% *‘ﬁ s E p P EARPFRF A Lo p fm‘—% 7 3t (Bloomberg )
I IR R BRI
2. ¥ E : rzﬁP% Hor 2 AR B2 B A N p ¢ EARE
B =gzt owmp 5 T30 (Bloomberg) P2 B8 B 5 # > 3t
B gfl@ A o
Ad bR AT &

o

>\.

R &
AR FEE 2 I‘ﬁa*?ﬁﬁ /SR
(Bloomberg)”ﬂ%l 2w FEp R ) ¥ ke
ﬁﬁ 73 (Bloomberg) #rik 2 ¢ |24 p ICE (ICE Data
Services Hong Kong Limited)#7#t &2 %3 F &2 o drizg 2 B o e 5 pF >

RAM L FEPRAETAGE
peEARPRLE g Lo
feds ®

ik
‘_
it“—f.\:

f:

by
e
RENN
T

= B 1

T
o

lid
—_
Py
it
i
4
p
i)

Aliz B 1151 F 3 (Bloomberg) ~ ICE (ICE Data Services Hong Kong Limited)
MR BT R R LR R A AR PO E B R REFL A
H w3 jéﬁuﬁx%:#ﬁﬁx .:‘;L%'-o

112



[

S HEHBZATERLSP S WL EETOFEA O BRI NEE T2 R KiEd AT
B LA w#&;ig#

TN ER AP Ho R RR2ZEE T NL 2 o

A EFE B L #
- FTINRL-F o AP EREL ) UHAERE B
G)%§4§ﬁ%ﬁiﬁ&5%?$ﬁ?

?#ﬁﬁiiﬁ $?§#m,
(BB EFFWHRTAALNRT S LEF AL HMAREBEN LT §
L AE A ERPFPEFE A
(T)AEFFWHT BRI B E - 5 E - fedl & k3
&R &R BRI
(Ti)ikﬁf,ﬂ‘—%#\ﬁ#jﬁié%“iﬁ ’J‘—‘ii{@s_._%ﬁgﬁ%‘
S AEFEPELIRG LR PA ] S EPERR L H W A LR N
EFERAIBEBLEC A EFE IR A4 }?—?1‘,‘5# BRp LR AP A
fArg o R EFREPRREFER L LTI R I PAERS 2P pFfRg
Rd AEFERELFTLFD AL S EHUP S BRI TR EFF PBEL
IR el SN R i
i#w AMAEFEHH S TIEFERNTF A BFEXOALFTF PR
Bird AT L FE B RE 2 L
o AEFERHEL{H B g L2 o

“.1
Lid
pa
NI
?ﬁ:
&
e
m
8

g

%*i&i%iﬁo

i

()2 P Fjdde B BE  FH A RLFTETD > AFED AL LA
AL rEEEL AL (N BEEEARETELPRG  A B

113



v

(ZOAEFFWHFERIC BE -BE A RLFFIED > SF)RF AL
Kﬁ%%’&£§§7ﬁfiﬁ’ﬂﬁ%ﬁﬁLiﬁggﬁygﬁﬁ%ﬁ,a
ARGy AEFEPHELLE R B2 BF

(B)2F A gFAR{FEmad A gngwﬁ,ag Foem g AR

(I)*2&:LHAXFHRE =83
AW RAE BN PRT
Ei—ii-’.*']'ﬁ ;

ATAY EETZ S BYED THE KR EAT
TECES P H-SONS W N 3 T L RN N
AEMECRWAE B AT RFIRA

tﬁﬁé%f““’”“*G?fﬁéﬁ’ﬁﬁ%£%%§4\gﬁﬁgﬁﬁ
PEEEHLRERYY
(FIRF A FRARE L RFEROE
(MIEFA R AH O EROPA AL FHPHAZRL > T ad gl
SPAALEREPHAEE RG EZ %‘ﬁ“ﬁ .
N f;;j‘?ff Gz ¥k o gEan PRGN EZ AR PP 22 o
CREROHEE R RFE LR PRPN O BER QMG R BER G M2
P A= ok o
CAREFEREUAL RS
2 ¥
CREZQRLE O FEARTET YT E c B AREZ R EFRIP O R3E
2R LR G
CAAEZFEAD GRAPEEL S GRAPF EEENE I L S - EH ()
FEF (e )R FER R AL RFREEE AL RFRETT BB Y
LR - ECOHES R (e )FZHER D L E FRART FEE B L 4
AT AU BIRTRFTELAAERAPBES FH 4 o
CARERFREFICEEOY S L FE - AFCORLF(2)RLFd B G



)

T “,%f% éi“%%ﬁ%ﬁfﬁ”’ﬁ Rt FE A2 A RE R BN EBAC T Y
&

IFEa i%‘iﬁ-%(r"f
(- )7 BHRFE -
(= ) F A e
(Z ) e~ 4 ~ i H f % o
(m )& % Flepid A o
(Z)B B FEEA -

ﬁTZtU%xFr? t&f?zé A X FHEE 2 B AR ERF A GRS D
%ﬁ4@%ﬁﬁ@ﬁ&@ﬁi éﬁgéﬁi“é’jﬁ%ﬁi&’ﬂmgé
HFEOTRET  FALLNULF BT ko FHUSLFRI T LA

(w,

“%~%§%ﬁiﬁﬁ”§iﬁiﬁﬁﬂﬂO%Eﬁﬁ%i@:%Em’%E&
Bl ke &8 §HMETE oL F A o

My AR EFEE AR pIRM A 2 o RERFEZ RS L - R ARl AR F

IS

AR
EF g2 pA  BEAEP IR EI L E

R a§ 2 Qe i inizz}nki‘*’%,ﬁﬁ}@nz: "REFRBFEEILAD ) KB

SaEEEFA LR R EAEREITMGED Y E LR IR RAR S e

(30 [Répam)] 28 LERZEH2 3 f e - LELEHRMIZEP)



(Z)*A e Frp2EE (ERE w3 BArfprilL f#E =2 NBAfRAR
FRET2ZZFEAL) o
BaPfAeFmp e (# -
()X bk 2 4182 25 -
(I)FHAAEFIPHA A2 FHAILES 2 FF o

(F)EBREXER LT MEILE AR 7 o
()RR ZG 2L 2R €24pT  RHEFHRTLA KR - AL B S A
IRE T FAZEI o

EEAPRAAEFEBHEESL 2 E LT

(- )BT 2 EIF o

AR R LA I AEETARE L0 E R

£
F
-2l A2 2T AR EEF 2 - 2 afidg ~ &
A

(MFZREZHNF w5 - 5 (T OFTTTLFRE D 2 X R ERF(Z)

e
BRIHEF ORI FE 0 2 AR LG -
(A)Hu iz Mizs 4
;@2%;1ﬁo
()RE LB FAGrRENH] L] RRSSESMT & LT 2R
AL BT AR REEEE)

FELhA BEETORILLLEAP KL R IR

.

s H R F Az A s BT AN L2

116



(-l E A pfhefodarpdigs S oG RA L Fua il A
@g%ﬁ&kiﬁ’@uﬁiéééiﬁéio
(:)4\4;::% A A BEIES S

0 4

7
T TR SR T S

-

JF $ 53518 'H'J’g‘*“t’ EARE- L ERT
E ]

’E%ﬁ%?%ﬁ*ﬁhﬁé%lﬁiﬁﬁlwﬁﬂ PUEFS ARG -

o~ R oAz FEp o kT AR

(=)EHFE (- )R Fd g FEEI N UFLPp L AP ZiEdp o BBE
peiEdp -

(Z)ZEFHEF(CDHE>NLE > NFETFp S TR BEp 5Edp o

~E

(2 @5 (=)~ (Z)F5 7+ R IR BEL K EE -
BT R RN R SN S S b D R E A

ACFIEEC)(EHERTBAF LN G o hoF ML SRS D o

REZNLBIREERAPE AL FFBRELFL L EC GREFLLAF
EREF AP R RAHLE L RERL LI T RAE

£ 3
A RO BEERAP  ARRIBERL  FEEFELPA -

CEE]
KRB R R EE ERAS TR KBS R R EEEREERE RS —ERE
R RSB R EN BRI A S MR ER T - SUHEAE BB EZ
HEs 2B EEF R ETHEY DB AER 85K EEEER HERREANZFER
RS R EIEA . MR TIAEHERSH T

117



13 K91 &£ 17 7 p BBl g X HT
227 A F 91 # 57 23 p B iR a;{;ﬁga
3AAMOI £ 6 P 3 p T oD R I LR
43 K91 #9773 BB’%«;is“_ﬁpggﬁﬁ%?\,ggﬁz#u#ﬁ%

() Gma P ka3 58
BHAREERFE ST R 0 PR A
114 #3731 p

.
o i EE TSN 7 sk ok
(‘{ %)E % iR

LK) | BFE(R) %l £ 3 ()

pI9l#&40igs 10 | 30,000,000 | 300,000,000 | 30,000,000 [ 300,000,000 | * & 3 F

94 & 8 * 10 | 20,400,000 | 204,000,000 | 20,400,000 | 204,000,000 iy

94 & 8 7 10 | 30,000,000 | 300,000,000 | 30,000,000 | 300,000,000 | I & 3 ¥

(Z)F #5F
1T#EIHF R
2. 2L AR
”“‘%E&F
4.4 i ;,_é?_'g

G AHEERER TR NG U2 PET A S ALT

i Axp eszﬁ—%&ﬁ(;u)
HWRHEEMERRACEAL 108.04.09 11,995,556,943
DWRREE S EDYITES FAEAL 108.11.29 2,470,758,138
B REE ALFTHA S 109.12.03 9,062,177,129
HWTREE 2 F LR RETF A & 111.01.12 1,852,645,183
%W tkEE 4 4 Smart ETF 4 £ 111.04.13 1,108,298,375
B LthEE A B AR 111.05.19 1,354,550,808
T HEE >R AHE A FAL 113.01.31 3,742,871,416
BWAREE RPEARTE G S A4 113.03.27 4,202,607,165
W EE L ESG A B L ETF 113.10.04 810,206,077
24N FEF PR
(1). 2273 R 1022 6 % F8%K2 529 A7 o
(2). 227 AF102 &6 " FHEERZFEL 27 o



|4

SN ARIOBEOB ! FHRZFTAL P o

AP AKEI03E 62 FEK A rg/w\%ﬂ °

SR EN106 & 10 P F a2 F o B RS EAKET AP o
2PN AFI09 & 7 P A% 2 @7 % 2@ ChiFuFT European Fund
Management Private company Limited by Shares -

(7). A2 P F ey LA > A Rm110 £ 7 1 a8 4e 5O 27 o

BT EZEHFANI BN L2 BEIES i#

4

® 102.02.18 # Fa ML FTAER 2 7 N A& & o oedh | i d F R °
kA A EEFTE1020624 A g EE R BEEE $
éﬁﬁi#J;i4‘%“&i4‘%iﬂii‘?vﬁii‘
gL o FEETRA S - RER I TEEEE
ij:ﬁﬁﬁiw°

® 1020814 A#2@ 2 A ML S ERBFHRFTOR)D N & A Bfhesd ] 27 1
BT ARG

® 104.03.11 Fﬁ%ﬁ"gk%ﬁiﬂxﬁ% % Debra Chien -

® 1050628 %A x5 - BEEF FFEFFI L2423 FHERBRAL
REMAE TR AL RFALL FETRAGREE

® 1050711 %- B F§FTIL > A3 FEFTE -

® 106.05.09 4+ 2P F ¥~ W FIB L FlEprE o

® 107.01.11 # 2P T RAREAFB A FlEppiE» 2 A RA T 5 #Fnip
3PN P rURERENPEEATE = A o

© 080625% A fFEH ~EFE2ERL - JETTIL AL TR

AR FPAL R FRERBALS c FETRAFRAALL cFE§
NEPEETILFAAFEIETEL o

® 109.10.23 A= @m g ¥3%kigL2 g 109.10.23 Azgriz » Hor/fi2 L Ak

R R pACEETE o

® 110.0531 427 mFEME w4 p 110.05.31 42pix » # #7124 %
ﬁ&z;r&—t&ﬁsﬂaiigkpiiﬁi{ﬁi °

® 110.0910 %A ¢ RHEFET ~ T RA L1 & FERARASERFHRT
PR AAPETRALPEEETE 2 ARLEFY %6
FRAPRAATE RALIBEEIT R o

® 111.0401 227 FHF LML fiEd FHar o

® 110427 %A ¢EEFL EETEFT $EFTEF TP A2 v FpERLL
TR AL FEERLKRRAALL o

° ﬂ1%29$ié§zgggfgmii%giiao

® 1111228 4 2@ A A W% FHLFT LM F T2 2 # 4 675,000 % 4
T AR E G ERGF LA o

® 113.03.01 j A A Ao AL FTHN & P ok R LA RTINS
A4 LFERELAA T M3 &30 1 p 4o

® 113.06.06 i* * Wk X B AL TR 2 P i G AL BTP RE
A4 LFEANLA T A1M3E62 6p 4k

93.11.05 5 - 7 ¥ 47 B3N TR DB B S R TR
‘4WW“”5%‘ BIBRR TR G TN PR 25% -



114 # 3% 31 p

A R A
=3 SN
&.E‘ p*# j;é\ _'Ellk’v,éifi %WE?’L\& /’I"]_&]’bi&*# ?]‘E’r“‘]%& é\';‘L
i
A 0 3 1 1 0 5
EERIRLS '3 0 21,600,000 2,400,000 6,000,000 0 30,000,000
FUL B 0 2% 8% 20% 0 100%

2. 2P A BRKLHE (R REAZT MR PR R Vb))

114 # 3% 31 p
ERE L G SRS L
IR P TRER 6,000,000 20%
CEBRBFHRFRIGF AP 7,425,000 24.75%
B G R R G A 6,750,000 22.5%
THYERGGANF 7,425,000 24.75%
Debra Chien 2,400,000 8%

PR K&
ERA
¥
RERER @ |
FEA%BR
L kaspzav]

BEAREEG |
GEERERAY |

R R RE: IEIES
|| & & 7 A ;§
E || % & || & |2 ||R&
* || = 2 || M 3% *
2 || %6 3| |26 |3 |[|A
# #
& ¥
3 R’

%mmvaMﬁmm}-

120



2.0 BN EGRZZ B A (82 114 F 3% 31 p b))

(D% Ah =+ ¢
WAL E AT EBRS B §RALBA ST E2RFEA
VAT EFELHE - > TR ERAPRERMd FEEAT RAKELA

AP EE s;a‘\g,iﬁ»}; Fia A gnrd Y EEa ,ﬁﬂ',zg;\;ggg o &
FEA AP LR AR SR HIRER AR T L E A
PRIV RPH T F § 2T

COERRRIZF A

©F

© RPN hA AL KR SR L F e

- LBEEE G2 F A

. ;FT_ET N /i__"a;7 %io

- PSRBT R R

TOREE - RIREE RSP M g bR EEE 2L
Al pz2izdx HARpi2 § o

© A -BIRTFTREAEZALTERZEE wﬁx %LZKa%io

© O ESUTREAEFFBELIp T BN E NG Lo

. ﬁ%&??ﬂwﬂ>“7ﬁL,ﬁﬂ£Vﬂ7% |

Sl LESE ﬂﬂé¢éﬁg“ﬁ%4kﬁ

T OREEREFFPTER] -

- FTEIHRTA -

© BB REBEL P RERTE LKL TRE 2B -

*Qnﬁﬁ‘ﬂ%iéﬁﬁFﬁﬁ*ﬁ%iﬂﬁﬁi’iiékiﬁ

E% B 4o

. ?%iﬁﬁ#; ZALFP X EGREFT LS A AR o

. %B“Péﬁiﬁﬁéﬁﬁ?aﬁﬁ°

ARG RERE ERAASTLARERF g EERT - AT
P2

SPREREE- 4 UL KETF § 2k FEA L P ] ¥

c BRI - A BB i IP AR R 0T R E 7R o
EERT R 9L REF R -

121



G)r'aEmE R ¢
FITh & E TR o ’fp‘rxwh’f‘_rwfg/—?—r—% e T HHER
‘ﬁ%ﬂﬁﬁvmb@ﬁﬁlp’ FRAFTETETELRY RGP REE
{@gwiﬁ~&%%gﬂ&i%ﬁ{?r?£§W&%?W%@¢
ATREE PFREFOEIEEF BA G ZREFZE RO
L2 erdaEik oo

). XFFELE ¢
LANPARFFRELFHE S REWBELEA B RS SBH A
lltja’Jﬁiﬁiﬂiﬁﬁ)‘ e}a ﬁ’arm«;%&?\ﬁgfr
2 Fe2 (ESG) RAL > AR AR L FE R ~ A 2F R A FERE
PO ERIAESEE g & iuﬁ%znxf% B2 PR 2w d
FTERIAFHERERTE - FHHPHTERFT S

UEXE EES R
DR e L@t s TR EFRAFRSDEE FEFE G
2RI o

@& F KL R 4
d % =g \#‘\?,};ﬁ

p £

| g

|

|

l\-\ =

TAEEFTE

OF SEECED
AP NSRS 0 R RPN IR L R R
CEGUILR g PR 5D AR
FHEGhNTEL TR e T E R g;ﬂ;

et

~

;t )fil-‘ ? N EEITRA B 2 H g; g Bl Fi‘c é
RIS S

o

(,\}

i

(10). #arFEx £ FEIn (3 4)

c B FEREF L BE o RAEEL R

© O RTMEHEPMIE L 238 o

© L TES I AR IO A MM AR AT R LY ERE
B i £k 4R

© REPAABIFEFFTLELEFAE R F AR oI F L F M
RPLPHEEE FEFTERREPE FE LT CFIRADA
B E TR TRARM TE o

. éff}ffﬁs PR o

T ORABENLFR -

y Eigiﬂo

“%z‘ﬁ@?ﬁ PR CHA R SRR R D
= ik,géu\’]ifri‘—‘r-z}"

(12). * F‘ Rt (2 %)
CAd FRALIE R #ﬁﬁ%~%??ﬁ~ﬁ SRR SR
IET CHFHMAE P EE s R IMREE S FTEAAMN e
122



(13).

(14).

(15).

(16). 3

FREE R AMM IR HE R
B '1‘ﬁ’2}§L@§F'F#

Fa ﬁfs(144)

. mF IL ,‘_,7 J'F:_‘ﬂl'l—,_ ~ %F& F’B]_? l_,'? ‘&FE v & )")Lr‘_s z
A ﬁ ?;\17 o
COFTRE PR TRA 22 B RTVIRBING -

. éﬁgﬁ éfiﬁ FEFL 2P s ad@z gg o
. }&@%éﬁgg‘ﬁﬁafﬁgiggo

© A HEE i AT AR 2 1 TR E R .
AR EFRET S22 RG] ZE AR .

PR A (32 4)
A. P?Jzz}g’**rs

SEEF AP T FRAEEE ART P TERA
B‘F‘« AEETEIRE AT AR 0 F O P HEE
C AREE AEZ AR TRSFETE - R FPRMARATL

FEGHYUEY R AR PEARTE S L EARAH
T ALEFREAAMT Y - L E BT
¥ 3R o
B. & £ (753"
- K& j&@z?i‘ih7égi£k$‘ggmik$‘§; :ﬁ:,}i

C. {FH PRARZN
RSB R FHEIIEF A BB FEECHY
RS A NS E L A
AR IHEWHENZII P E L P E R R
5 F KRB L AEIR o HEE 2 205 R £ RE o
c EPREBP TG K ECKYCCAMLE FEFREFATE -

D. 5737 g 3R

. ?”%"%‘t% AR BEE - RRBERAME Y -

- F X aEL 2T RPERE -
e g IR (11 )

a0~ B BRI -

. éii“/%%7 EBFT o
© HERE T L RE .

LRI REFHERR RO HOGRE R T ALY
EH LA RFRESMEITFE Lir o

123



(17). i % %5838 (5 4 )
BEBESLT AR BN Earie R RO M E T .

(18). HFAER 0 (3 1)
REBPPASRTHNEH KT AHSL

AEHFTRE HFTL - FTAREZFAREHNG -
REMEHFTY o
o ey
#ES FARY AT o
ERER SR S A A S
F R E T AR A 5 o

© R BRELAIAE ETF A3 A4 e

© AEEIFEPFIY -

L BRI S

c HpEs T s FRAEAFTEE

. #ﬁﬁdﬁﬁeg V;},\—F,«tpb?;w,,;;b\ﬁ PZ G E R G ’?_:Vﬂ—[
@f”i}»?‘/’a\ﬂfﬁ-’Ilpl;}',\F‘ ;Fofﬁgéﬁob#ﬁ&wrﬁg*‘%iﬁ;E%_EH
1 CASFEEERER -

: i‘fﬁi"* PEAFFAZER D cHEEFTALABHEAK A
TR TFTRALL G T ERNEIMERE FARFT L EL
73R &

B. % % 3%
>&% b‘%f«‘fy’l?'i 7‘«*2{‘11;-}: W%‘ﬁ"?‘f‘lf”%%J#ﬁfbgiﬁ"

(20). Fim R A yEE AL (1 4)
: ﬁ$~$%%ﬁw%ﬁﬁ
. ﬁﬁ‘ﬂﬁwwﬁﬁp p&’%&
© IFREETE L LA E IR R AN RIS o
. %#*%ﬁﬁﬂ*‘ﬂk%ﬁﬂw7pdé%o
B S&F €P AT R pHMMETr E2CYHER -

124



(=)

R4

SR -

® . meWA§E&1

R YIS

WrRthELRBERFTRERFFI AP HEE 5

N

iz

p iy

|+

|4

111.

10.

03

)

W

IR RN P

WrthEFEH R ugn
AHEEREELE

W Fi? R TR R R B g

VEE SENCREY I 4 L3N

= = B
t =

Fu FT
European
Fund
Managemen
t Zrt. &
b2

(B8 ‘i«!j-
i e
it

o+

5
he
il
a_.

109.

09.

01

E P F e gracH 2 < B )BA
BWALHEEIRCHTFAL P ARl
O g Bl A K

vk 4T A R

E-

S
R

T\
=

e

)

i 44

111.

02.

09

IR AT Rl
BWRHREEIRCHRTA ] AR
RERG 2EL- KT
W EERL RTINS
ENNIE S - L R

E-

_—
e

e

= we
S

g 3 (a}

110.

11.

11

%m

AP FT IR AL
avreﬁ}uﬁ‘—f’ci#x PFFL RFATETES AR
REXTRGRTH IR
k%%%ﬁﬁﬁ&%%ﬁﬁﬂ‘
REFTFEIFLR

E-

ol

i\
=

e

i

I11.

07.

01

J%L*?Eﬁ&?ﬁ%“%ﬁi
B WL EE RGBT

#
AT ETF 2 Ml T30 % £ 12

x
ﬁ‘a&

-

111.

07.

14

FWE 7§ 2EF AL
B RARERF R FTAY e L0
% B GRT L R AR
F7E AP RE R RERT S

b
;“

E-

HF 1

110.

01.

01

/J"\/—T— %?ﬂlg‘fﬁﬁ% ,,4
BWAREE R G RTEL A
PERE G SR

PR

-

P02

112.

05.

01

"j‘k% %1@? "4—/ %/’(
BWLREE R %F@“mfﬁﬁﬁ

a1

HWRREZFRD 2L KT T
SR - R S LA

-

125




.4,37% AR .
o , iz P . 2
o e p T LER(BE Auad
i U3 . 2 Bhir
LU _3 P
2 Wemer+ g MBA
BRI EE R G2 A ENalhgR
WA EER G T A ERT IR AR
BOEBE | e (1101214 - | - B WL TMMERTATR SRR )
AP EdihRiRn A
’ffi ?@ ;ﬁ‘_‘f} KA B LS
- ?@ﬁ%;
FEFBAFLAMT 2T R
y 5 ¥4 R A
OB F AR 3N v |
Aé;% Loegh (118.05.200 - | - |G WA hEER e @B EnmFiRLE &
FPPAET Fgm
A AR M A
W EFRLG T ERIRE
FHERRY | o g (1131106 | - | - P GRS ENTEEFHpER &
i " B W A "
G ARER R T TR
PAEPARGFENRE Z e
= ¥ % %g‘u‘ «%J
%ﬁ? i AFEZ | 94.02.24| - B RHRERRG TP R AR SR p
¥ % L 0 mfz“wm 305, 500
PR G § R
A & {7 g REFGEEPERRAFT
—L? =+ % (110.09.14 - - &W;L‘*‘F%i%l ?3\? }?@Z«Jh\$f1;€ Pﬁ/;r@: -,ﬁ'
BRI (TR Wk £ AN
A% § 338 PR P H P g 3k
_L? ma % 113.04.23 - - vﬁvw}uﬁiﬂcii\* X ?;g_w_/g-&% gz;fg?i?:‘q—_; ]
o B 5 MarE 23 Kﬁ e
T % PRIRIT e *ﬁf—vﬁ;?iﬁiﬁﬁﬁi
iy kg |110.08.10] - | - |5 W thE 34005 438 § WA X RBIGEL &
T TR ‘a%ﬂw"%ﬁ
P FERAFLEFL)
j? S # & (112.05.25] - - | RHREE R G APRTIRELE 4
ARG EEEITIRERE
: g E o L Pl B ET T TR L
& gt e [112.06.06] - | - Eﬁiﬁéi*"ﬁifgﬁfmﬁ 52 ﬁ
i ?ﬁ%wﬁfﬁf TR h
?ﬁi‘:};\; b%l}?‘l—\:ﬁf‘?‘v;ﬂ’
LIRS S SR S Y N
b 'S 1820 e #%i:}’;’i%)}.‘ﬁ’gﬁﬁ&}‘“;
*‘?? 0| AfeRe [111.09.22] - S OHERGALEEETE Rl &
pl 55 ]




#¥3 A7 .
e , ¥ iE L R E, :,;:f
%“fﬁ— S el n oL _L-Q;‘L(g))ﬁ —,-T‘Pv i’)v
E= S : 2 BRI
P F A FIRE ST TR ARG T
L4 Ty 2R [ Y * X% P
SOFRE L ay lnoono| - | - |BTCFRETEEES &
- F B LHRER LG A TR RER
ERERF R G
o s B FRAE AL
. ¥ 0.0 01 - ) - B LR EE R T &
+ ? /‘ ’E%)»l“g ?7}7}2‘ f’r J}I}%@.q,_/_z
PR T
B LHREE R CRTA L AL E R TR
FoE R A A BRWRHREERG AR A AT g A A
¥ [i": 9 ,-&i'g‘_; = 72 Bl 3@ )
ffi T weg llizos2| - | - A e o a
~ 2 %/é;ﬁ_?é?ﬂpnqé»ﬁj/gé45?2%&;
ELELST U E 2R R
PEBRXEFTHN LN 2P L5Em
CHIAREE TN LS AP FTIRER
(B)EFEZ2ERA2 P L EETpHh TP FETPFEI R FIRTEETER
PECEEE VB AR G (F)E
BEWAHELIRLIRTRERPFROFEFZIERATH
114 # 37 31 p
Fix Bﬂf" iR ReFFF B
e ; o s
B | Bt 3;5 ;P =3 % g | own | gu iR (B % or
i ﬁi%‘?f v i v
KFCD2
AR
@09 43
111.04.27 N sj Chi
FEE | ¥ 3 (‘LI,II-QP-;? 3& | 7,425,000 24.75% | 7,425,000 24.75% Fu  FT
WY o N
L&z £)~ EFRER *E—'\ ?} MBA European
Fund
Manageme
nt Zrt. & %
A
T3P FaFGEmgn B R R
FF | FEMK 1110427 3& | 7425000 24.75% | 6,750,000] 22.5% |Fcis 4 B M i F R 3 R HRFCORD
EMBA SR
BB R (L) YE R @
= R E 0 0 o iﬁ * le @
% | FF [111.0427] 3 | 6,000,000 20.0% | 6000000 20.0% |g g 1 5 oo
ABPHEFEEML £ A (3o
FHABERT RPNy 5 g
5 A
T | AR | 1110427 [ 3& | 6,750,0000 22.5% | 7,425,000| 24.75% |}, ¥ ;3 I (S E
P il PN ¥ 3 EDE
H T3 e 70 -

127




128

jndl
—
4 - o on
o
~ ~ =
| N] & # <
\2\ m.ﬂ | ’ <t e ~
e “ ] — I hn r o
% - o
JHI*AHF #n.ar ) %Mu - | 34 . mW
¥ R <& e o L ) RIS I mw
H : %» " ﬂ.wn_. o | " \7 sife s |~ St
g P K - , o ! S o | o | ol | b
HH N A . %
,_,mMﬂ s Wﬁ Ire ﬂ4. % N iﬂﬂ m.m s | ek e e Wﬂ W b T | T | T
&) wF ~ Nl e D f,‘ 4/_ =y =4 iﬂ = - Mo S > \4
o SR L i M C .7\ .m”f <+ —_ - ! | 2¢ | — M AN N b
| R & V= A L g | ~ M| ~ | =~ % 2ol | e
R LR by e A # E I R R e LR :
=R 3 A . S S o AN | o X A LA mp L“.E“ .ﬁ,
&8 $o m; - | e e < X | X A WJ P ..E, 24 SR
w3 ‘M. - Ne) -4 & wv [ s B pe < ~
mmfh L Hm‘ iﬂ% m ~ Ak FVA FVA .nj. m;vA WA ~ Ans ,.L; \4» .Hi«n
Jog 2 s wet] — o i o S A R " o m.a | Me
.M.E. M Ay = — m} ~ A, .*1* A, % .H»b,ﬁ h) " .
iy w7 : = NAEVE IRV RN ol m | 5
& = = ’ ﬁ vﬂ A Mo Mo | Mo Mo M
P WA N |l oo m Mo Mo | Tu [f " c 2| 2 2
i i o i 7\ ~ .7\ o M 1S o . 2 \/A \/4 \/4 N <
L[ 2 = oo =y gk fa & e 2| A A .MA VRV VRS VIS V)
: ~ ° I Ao w i il
= Jn tmc #h A ¥R, Bl
+ B e Ly 4? O O g 2 % R
e w L d= o w gl F®oa o2
S “ ~ . .A BN t\
Y e w T 2 o ok M
! A S 55
<& PN [y LM, s a) AL B ¥ L m& 2 -
iy i AP S Ca, o S o =
d T . = o : ” - E
|, = -~ ﬁ_ﬁ o v o by A
el & »M}W o~ © Me M .ﬁm ¥ = AL A " 2 Mo A S == M | <& ~
o ol N SV Elal e || g | B v
’ T O\0 S — =4 = y , L
< N IR A Sl - > e iy
.8 N e b @,_ ~ 3 .,m.«._. pit vy W_Mw Zn N 154 4 g ) =
= - = g L PR A e = %&r SRS i dn |k ol
* v R Lo 4 B~ B ) & w0 A
. ; =
A T S - El 22 5| = 21358
W A -8 I~ o e Kid B | W= |  d3 W B | 42
. ) < NS 45
o ZE o€ 4 og BEe o nd Il - D B A A b
o =l B & oy | XE | 4E , o
A = S mmw = A MH ﬂ, e zm .W o 4| 2 !
. ’ e < :
H & &h Hrw:. ( ooy S
b = & ’
3 Hal W
L
< HE
i i
-




BB . @lﬁ-ﬂj
- EmoaPEmE s A k2
114 # 3% 31 p
A H vox
. . ZEgEcE | EZFANE |[FAWE
BE A wEF (%) (%fff; #:;iu) F(,%fr;*ﬁi
~)
BWAREE Y- 544 91.12.13 24,071,499.3|  2,305,760,551 95.79
PWAHEE GG S et A2 HID 94.06.29 68,168,592.6 889,686,645 13.0513
B REE G E S el ftk._%(k\ Ae ) 94.06.29 22,375,231.5 142,768,153|  6.3806
BWOAREE G W A e s A £-2 AR HAD 94.06.29 1,987.5 687,122| *10.419
PWEE G S e b s-F m(a\ feA]) 94.06.29 5,852.2 1,402,696 *7.2234
HWHREE W S e s R e NRCRADD 94.06.29 156.4 7,288| *10.2037
B EE L HA 2L s A 4374 R(A KD 96.02.12 32,519,067.2 635,954,586 19.5564
B RREZE R A AL w s A £-ATE B R E]) 96.02.12 2,964,748.8 34,556,149 11.6557
B EE Y BORL A A -3TE % 97.04.28 45302,101.2| 1,271,349,750|  28.06
B LR EE AT RO R A A -ATE BN £ 97.04.28 405,800.7 5,345,017 13.17
BTSN Y ARL AL £ 97.04.28 279,428.9 208,691,942 *22.51
B EEIE RREAL-E AN 97.04.28 4,666.0 1,777,788 *11.48
B AREE I RN AL A AR 97.04.28 971,110.0 113,232,421 *25.53
TR tkEEY E4A4 98.03.24 35,351,827.3 494,735,527 13.99
BWRLREE TR AL L2 A AT R A4 99.06.29 30,133,080.1 245,108,681| 8.1342
B REEERR AL L B HRF S e AL H£AD] 99.06.29 7,338,756.7 80,588,413| 10.9812
BT EEERP AL L Y HF S e s A (AR 99.06.29 34,240,397.4 172,585,234  5.0404
;Eﬁ )Fu FELAFARAAULEARIFFILEREARE 99.06.29 1,299.9 283,308 *6.5682
§ iljﬁ FIRAR LR A AEERILERE-C AN 99.06.29 10,589.3 554,339 *11.4629
jii?i:‘uljm FIRAT LR A AEERILERE-C AN 99.06.29 145,409.7 4,672,382 *7.0361
WLtk EE Y R P A E-AT i i 100.03.23|  118,401,626.9| 1,173,981,144 9.92
B REE Y R R A A 100.03.23 3,624,632.0 171,069,524  *10.33
W LtRES Y J;a:]/ﬂ PR g% 100.03.23 228,788.9 79,619,969  *10.49
BT EZE SR AT K £ 2 % auiifhk A 100.05.16 30,841,573.5|  1,734,717.910 56.25
B HREE 2B AR T ELGFEALA RHA 101.06.28 77,408,710.1 995,009,831| 12.854
DR EE 2L T E lﬁ X5 £B A F) 101.06.28|  353,223,951.5| 2.256,303,177| 6.3877
FWHREE IR AMTELFEAL(C ARAD 101.06.28 46,830,496.9 312,449,888 6.6719
HWIHREE 2R AR T E G XA LNC A pedl) 101.06.28| 368,110,768.8|  2,773,266,684|  7.5338
FWHREE I ANTELGFEIAL-E LA LHA 101.06.28 1,069,769.5 437,695,577 *¥12.3305
HWREE 2T E 1% XH L2 ABA ﬁoi‘]) 101.06.28 606,596.8 132,111,614 *6.5635
B HREE IR ARFTELGFEAL-E A(CARA 101.06.28 415,223.1 94,438,084 *6.8543
FWHREE IR AMFTELGFEAL-E A(NC &) 101.06.28 1,040,704.0 262,799,470, *7.6102
BWRAREE M AR TS E XA LR A RHAD 101.06.28 63,470.9 15,705,544| *11.9375
B RAREE r AR T S e d A K 4-R%B A ) 101.06.28 199,481.9 25,663,515 *6.2065
B REE IR AR T ELGEAL-CURA A 101.06.28 1,789,430.5 108,451,213 *13.2711
B HREE DI AR T E LG A L4 ARB AR 101.06.28 3,279,366.1 105,668,872 *7.0558
B HREE IR AR T EEGEAL-CARC AR 101.06.28 3,759,444.5 103,034,306| *6.0013

129




B RREE 2R T EEF LA L4 ﬁ"'i(NC A e )) 101.06.28 14,121,945.0 434,636,165 *6.7394
B W AREE 2R FTEEG S A E-9 220 (A R A 101.06.28 112,327.0 4,092,052| *20.1161
DWW EE 2R T EEF S AL -5 2L (B A Fe ) 101.06.28 271,986.5 5,205,743| *10.5687
B EE 2B AR T EEGF XA £-9 2R (NC ~ ) 101.06.28 3,667,635.9 48,435241| *7.2923
B REZE PR S S 101.10.24|1,871,018,370.43| 20,249,778,366| 10.8229
B AR ES 2B TGS A LD 102.03.28]  51,715333.9]  477,553,672] 9.2343
B LR EE 2R T G AL L (A ) 102.03.28 29,530,204.9 189,932,385 6.4318
WL HEE 2P FTEAEALEWNB AR 102.03.28 8,080,177.1 69,108,585  8.5529
WA EE 2R TG EAL-E (A HAD 102.03.28 912,411.8 295,625,466| *9.7645
DWW EE 2R TG EAE-E A (LR 102.03.28 28,574.5 6,990,302 *7.3725
BWLEE 2R TG A A £-5 A (NB A ) 102.03.28 151,374.1 40,651,346 *8.0932
B WL tkEZ Y W AT éﬁa RA R AT R 103.07.02| 278,515,749.1|  2,508,570,803 9.01
BHLHREZEY WAL L2 ANKAE-3TE BN 103.07.02 3,189,353.8 32,492,151 10.19
BRWRREEY WAL A L2 P MARKEE-4 AR 103.07.02 6,964,674.1 251,375,243 *7.90
PR HREEY MAAA L2 Y AWK E-4 RN 103.07.02 1,403,701.2 65,574,750|  *10.23
BRWRAHREEY WAL A L2 P MARKL -5~ 103.07.02 1,105,938.7 314,218,085 *8.56
Bk EZY WA A L2 P RARKEE-2 AN 103.07.02 96,552.2 30,422,451 *9.50
Btk EZY WA A L2 Y A RKE-5 22BN 103.07.02 1,465,530.7 32,503,025 *12.25
BWREE 2L A& ATER 103.12.29 23,378,676.0 284,226,154 12.16
W Wt E2 }_zﬁ *EAE-E 2 103.12.29 180,131.7 69,577,320|  *11.64
PWAHEESETAREALEFTERARHD 105.05.18]  107,746,344.3|  1,428,955,496 13.26
DWW EE S ETAREAEFTERB A~ FA) 105.05.18]  282,615,080.0/  2,119,893,852 7.50
BWAHREE S ETARE A £37EBWNA A 105.05.18 3,222,002.5 31,160,177 9.67
B EE S EFTAREALE-ATER(NB A ﬁoi‘;'l) 105.05.18 18,986,797.2 180,839,279 9.52
B EL S ETAREALE-Z A A 105.05.18 1,116,486.3 485,015,658  *13.09
DR REZ S ETARE A E-2 ~B A2l 105.05.18 1,377,331.1 339,013,891 *7 42
B WAk EE S LT A TEALE-2 A(NA R A 105.05.18 6,664.3 2,107,550/  *9.53
BWAHREE I ETARE A E-£ m(NB A Fe ) 105.05.18 63,307.2 19,724,909 *9.39
W HRELE S ETAREAE-LAARARHEI 105.05.18 28,200.5 1,832,423| *14.23
B WA EE S LT A RE AL ARB ARE) 105.05.18 7,186,466.3 246,342,199 *7.51
B WA EE S EFTAREAE-2 2R (A A AD 105.05.18 7,395.1 253,303 *18.91
B WA EE S LT A RE AL AR B A A 105.05.18 25,059,896.7 236,813,677 #5200
B AR EE L~ T A AR WA AD 105.08.29 13,171,324.7 148,156,333 11.25
BWRAREE L S TR LA R (AP i‘; 105.08.29 9,200,715.1 73,817,910 8.02
PWAHEEL T AL AR 105.08.29 413,272.3 150,713,840,  *10.99
BRI EE LT b A (s ﬁ‘oi'l) 105.08.29 43,611.7 11,127,295 *7.69
WO REE I T AL AR(S ﬁf‘ﬂ'l) 105.08.29 639,898 .4 21,860,672 *7.48
Bk EE L R4 %ﬁ fri WO A 106.05.17 3,545,100.0 46,920,225 13.24
Bk EE v R4 AT (A ﬁw‘l) 106.05.17 2,536,183.5 24,703,007 9.74
Btk EZ v R4 % !% 2R3 106.05.17 65,051.7 25,947,164  *12.02
B EE R gRLAE-ZE A (L) 106.05.17 55,446.6 16,293,558 *8 86
B OLTREZIIRAT 2 PHR2027 EE A LEGFT SR 106.09.20 12,881,420.6 160,252,656 12.44
B LHREZIRAT 2 P E2027 B E A LGT S R-REA) 106.09.20 1,806,960.8 21,691,723 12.00
B EZIRAA 2 PR2027 B8 A E(F m) 106.09.20 130,878.0 49,069,634|  *11.30
Bk EZIRAA 2 PAR2037 B E A EGFT R 106.09.20 17,701,113.0 223,841,677 12.65
B WLt EZ IR A2 PR 2037 2 & A £ (RT SRR EEA]) 106.09.20 1,232,120.7 14,143,470 11.48
Bk EE I RAT 2 PE2037 m L A A (F m) 106.09.20 573,736.5 218,666,224  *11.49

130




B LR EZ I RAA 2 PAR2047 B E K ERT SR 106.09.20 16,323,067.8 212,095,106 12.99
B WL EZ IR AT 2 PR 2047 2 A £ GT 5 B-REET]) 106.09.20 840,627.8 9,620,007 11.44
B WL EE I RAT 2 PHE2047T 22 A E(F R) 106.09.20 469,912.5 183,979,499  *11.80
W EE 2 FR ERAEATE R 106.11.22 85,812,465.3 688,650,969 8.03
B W REE 2R FR FRAEATE RN A 106.11.22 1,145,401.5 9,104,407 7.95
DA EE 2R FRFEAL-Z A 106.11.22 548,846.0 132,214,470  *7.26
Bk EE 2 F R REA -2 (NS 106.11.22 34,517.8 7,916,765 *6.91
B EE 2R F R AL R 106.11.22 20.3 888|  *9.58
bW AR EE Fu R E A E-ATE (A R AD 107.04.09|  27,954,761.7 336,600,428 12.04
B WA EE FRL e E A £ BB A ERd) 107.04.09|  86,080,874.6 678,101,957 7.88
B W R EE F e F AL & -ATE R (NB A ) 107.04.09|  51,292,090.6 404,038,489 7.88
B AR EE FRcE A A2 (A R AA) 107.04.09 995,378.3 370,073,769  *11.20
B WA EE FuR i A E-F2 A(B AR 107.04.09 1,128,016.1 274,637,901 *7.34
B WA EE FR R A E-F A(NB A fed]) 107.04.09 2,017,261.8 491,233,392 *7.34
B AR EE FuR e F A -4 AR(B AR 107.04.09 7,593,331.3 226,253,686 *6.52
B AR EE FuR e A -4 AR(NB A fedl) 107.04.09 8,856,422.8 263,891,002 *6.52
B AREE F R A s 220 (B A fRdl) 107.04.09 2,694,269.3 35,559,993  *7.29
B AR EE PR F A - 22 (NB A fed)) 107.04.09 6,001,790.5 79,163222]  *7.28
B W AREEATER T H U E A E-ATE WA R A 108.04.09|  34,621,579.1 282,454,411 8.1583
B W AREE TR R R R U E A AT BB A ) 108.04.09| 381,450,039.4| 1,361,613,354| 3.5696
TR EE RTER R RF T E A £-FT% T (NB A fedl) 108.04.09|  178,759,360.6 638,106,493|  3.5696
B W R ELATERTH U LS AL-2 A R HE]D 108.04.09 314,913.3 85,308,981| *8.1640
B EERERRFH IE A E-F2 B A ) 108.04.09 2,783,974.3 333,146,549 *3.6063
B EERTERRF IE A E-F A(NB A~ fedl]) 108.04.09 3,758,714.2 449,843,788| *3.6068
WA EEIER TR L A A4 VERA R 108.04.09 21,005.4 808,840 *8.4318
B RRERATER T OE AL AVRB A 108.04.09 8,982,559.8 132,201,969 *3.2227
B RREZATER T U E A LA VR(NB A ) 108.04.09 6,500,429.3 95,669,257| *3.2227
PHAHREEIERRATE A -2 2B A ) 108.04.09 11,027,075.0 70,347,092 *3.5227
B HEE TR FFLCE A -5 2B (NB A ) 108.04.09 18,204,967.3 116,142,544| *3.5228
FWAEE ER YRR AR A AL-E A 108.11.29 4,182,731.2(42,575,603(% =) | *10.1789
HWRAREEC E R YIRS R LA LRN 108.11.29 1,009,523.9(6,141,057(% =) | *9.7379
HWAREEC ER YIRS SR LA LR 108.11.29 17,331,171.6|24,133,996(% =) | *10.1179
Wtk EE ALATR B & -AT 2R (A A D 109.12.03|  335,693,646.4|  4,583,951,198 13.66
TR EE AR R A -7 5 RN 23] 109.12.03 21,307,841.4 291,006,682 13.66
WL EE AR AE-ZAARHA) 109.12.03 42454527 1,661,774,490| *11.80
B HREE AIFTREHEAL-2 AN 109.12.03 721,625.9 282,469,318  *11.80
B AREE ATATREHA -4 ARA R 109.12.03 6,447,988.4 386,302,311  *13.12
WA EE ATFTR R A -4 RN 23] 109.12.03 1,604,736.9 96,120,275  *13.12
LR EE ATATHHA L3 2% A RHA) 109.12.03 9,132,393.4 235,615,161 *14.25
TR EE ALFT R A -5 2N 53)) 109.12.03 2,752,156.3 71,059,425  *14.26
BWLHREE 2 FENRETF A & 111.01.12[  28,635,000.0 397,505,434 13.88
%W tkE% 4% Smart ETF £ 2 111.04.13]  543,827,000.0|  6,779,412,408 12.47
HWHREE S HA LR RA R AAD 111.05.19 19,617,884.5 247,661,366 12.62
B OLIREZE A B A A FT S RINEEAD 111.05.19 1,039,582.6 13,118,235 12.62
PR EESHAL-EAA LA 111.05.19 111,439.5 41,885,787| *11.33
BWATREE A HAL-EANEA) 111.05.19 33,977.1 12,776,206|  *11.33
B LREE A A A4 RR(A B A 111.05.19 212,954.3 11,896,021|  *12.23

131




B LTREZE A H A A4 RN 111.05.19 119,178.3 6,654,973| *12.23
B LIREZE A A A ANA R 111.05.19 499,716.3 11,879,757|  *13.13
B LTREE A B A5 RN KA 111.05.19 449,743.6 10,692,773|  *13.13
B Wk EE 2R AHEX R E A EATLE A RHAD 113.01.31 68,291,523.6 812,153,464  11.89
B EE 2 AHE R E R LA TB A ) 113.01.31 7,362,449.4 84,599,625 11.49
B R EE 2 AHER N E A E-ATR W(NB A ) 113.01.31 7,094,122.1 81,523,746 11.49
B W AREE 2 AHEKLERAE-EF AR 113.01.31 208,246.3 77,503,965  *11.22
B EE 2 AHE R E A E-F B AR 113.01.31 76,408.2 27,467,180  *10.83
Bk EE 2 AAE R E A E-2 A (NB A i) 113.01.31 40,125.8 14,419,635  *10.83
Bk EE 2 AAE R E A E-4 ARB AR 113.01.31 1,137,349.5 56,876,345  *10.95
Bk EE 2 AAE R E A E-4 ARF(NB A Fed)) 113.01.31 115,525.6 5,769,405  *10.94
Bk EE 2 AAE R E A £ 2B A ) 113.01.31 1,071,615.1 21,704,325  *11.18
B REE 2 AHER N E A L5 2HF(NB A ) 113.01.31 531,152.1 10,761,992|  *11.19
B EE RPEARTEAF X AL ATERA T HA) 113.03.27| 121,461,840.1| 1,293,414,572| 10.6487
WL EE RPEARTEAF X AL ATE BB A 113.03.27|  54,013,748.6 546,895,462 10.1251
WL EE RPEARTE A E XA 2374 B (NB A ) 113.03.27|  44,015,852.8 446,513,586 10.1444
B AREE PEARTE G AL L2 (A RHAD 113.03.27 736,188.5 256,904,165 *10.5167
B EE REARTEAFE AL B AR 113.03.27 397,064.0 131,718,803 *9.9973
B HREE REARTEAF S A 4% A(NB A fe)) 113.03.27 378,419.7 125,612,842| *10.0036
BWRLHEE RPEARTEAFE AL ARB AR 113.03.27 3,053,272.7 138,003,556| *9.8972
FWHEEREARFTELGEAL- L NRWNB A ) 113.03.27 3,946,117.2 179,065,456 *9.9364
BWRLHEEREARTE G A A4 2RB AR 113.03.27 989,257.2 18,112,851| *10.1103
B HREE RPEARTERF S A 45 2% (NB A i) 113.03.27 1,028,722.9 18,844,734] *10.1153
HWLTkEE L ESG AH 3 LETFA 2 113.10.04|  57,011,000.0 535,711,037 9.40
LRI LTI LA
= GRNPHRIT-ERZEFVIFAPHREL - FTALGA: FEHF L2 EERP L

132




THARELFE SRR TG E RS
R FHERE TG EHRS
REIIEER 12 £

peE]dnk Ak R F R 8T R 12 4
i) % 0 (02)2781-9599

133



pwc 'R

f3hen E AR
(114) 7 % 415 8 24004416 %

&N AR R A R RART A R g

EHER

THAHERBARFAREGARANRA I3 FANZFIZAN BZ
AMETAAGA EREINIFAINZE1IATIBELZA I R2EMKReRAE
- BEEASSHE - BHAAKEELE  MAARMERENE(EIETERATIE
W) ELLH P EHRTY -

ﬁé.shﬂ’rﬂﬂ'rf.ﬁ;i-J:Hlm&ﬂ#ﬁﬂ&&ﬁﬁ#ixﬂﬁﬁmmﬂ&ﬁﬁi%ﬁ
FHGBTHESNF AR B ERYER - B RER - EEARELERE
e B 1010053706 3% d sk A 2 s d fob F M LA S AW T WA SR
FMANREISEA124512 A 3] Bz AMMHFER BEE 113 F& 1125
1B1BE12A9 a=mupdfs 2 @R aHiE -

b R Y]

A 5 67 Tk SRR B ot 66 St AL S M AR IRAOR A AL & i B, B 3 # 3 R ST
35 T A% o R A e S8 R B 2 ST G A ok 6F A0 0 AR A AR 2 4 BUIE
W AR ER ML AR AR P ERB MR
TR BE 0 S N A B A R R SRR AT LA B AR A AR 2R IR A IR AT A
= 3T - At iiial LR A S A 2 B WEARTESRE R
Y

] 4 45 F R

R 3 4% R G e 67 = R BT B E A LA B R AR AR SR
A aRE 13 S A EMHERAZESHRATEFR-HFFRLSEMME
BUHRALERAH A EHERZBETFURE AR HERHEIFREN

-

RS W A ETIREAT PricewaterhouseCoopers, Taiwan

110208 BALT{EME RN 303 W 27 18

27F, Mo. 333, Sec. 1, Keelung Rd., Xinyi Dist., Taipei 110208, Tajwean
T: +B86 (2) 2729 G666, ) +886 (2) 2729 6686, www.pwe.tw

134



Iy
pwe FiK

ETER

HYTHAERANARNFEEAGERAIRE 113 £R Mot EHFREH
o Tt

AR T AL R AT

31 3.5

WA RS R R RF 2 e R S E A M R R
(=) EEeFaeEda® il Az &t 9 B W iR R R R it
(=) RE1T3HE B8 A48 W15+ B A 28 o o £ 91 A 37 & 1025, 099, 238 -

A B RS EELE SRty TR PR R N R F RS RER T g
R o AL EsRTARREOR T BANT  SAME A AR
RESHFEABY Btk e i nsladny
_'li w

B ML > &4

Ao o 66 BT 3 AR AL B AR R W LAY R R W AL A TR 8] AT B
Hod TR 2E Rl ) A KA bk E MO A RS R R
LT RN ARAEEATIEH A S FEM N RE I3 SEELNTERE
T AeIT Wl A LA EE A AT T RS RS FE R AR TR
# ~ I HEE § oz EAE R AR B -

LEFR-FREHNA
A F 1130385003 AR ERRAFAH SR SHRS -

FRERERGCEREHERMHRRZTE

FENA: FEAERSLRETFESA 4R TESF L 0 BIEMHEHR
WHR - B E R - REAMNEL LR FEEFE 1010053706 A&
#har B FRE 0 B S AR Ak N M e 3 o ane ] o BLERAR

135



pwec EHK

ERHEREAEF SRR AR RE -

P MM RAN FERE L TET LSS TN AHERBIRTRE
e LD DL ER SRE] k= EXLF PSS gy T S
RedE A Em R R EA T AR RSN IR RO A AP LA R A
AREFEAB R THZ TR -

FH A AR E A SR A R A 2 H i R A B R ER W
2z H4E -

ot 60 A A M AR R X RAE

Aot A BN ALY AU EAHMERASHATEE SERNR
A AR R AEIUT AR - B H A SRS - A R R AL
WA HE ¥ 8 BB ST 3 B ShAT 2 2 AN A Sk AR e R R R AR R AT A 2
FRAFHE - FRASTHEAALEIME - b AN A @ WA R AR
ARG BB R B R AT 2 R R RIS R A

AEHFERYERASHRRN SR  EREF AR EUER - A THH
AT T 7 4k ¢
1, S0 SPHEMR 8 A TR 40 2 W I A0 B R SUSR IR 2 R U RN HATIRE L
Azt ATt > ARE . EREENANY L EHERAELENE
Rz o B80T i A L - Ak - M BIRR - R AR A SRR i R )
HEFHEARS R FART Az A&t S E R ERE -

2. WM EHA ML AT REL B2 St EA TR EHE
Fo i B IR E B S AR R R A R A B PO B A i
£TER

3, SPE B IERE R AR A Rl e o RS AT AR A 4B T AR M 48 S G
E1 T

136



e
pwe EHK

A, HHEAr BT 2 E A TR R AR ARt b 2 e 0 LR
ENMAA A AN TSRS ARLAMREd 2 A TREALTFXRE
ZFHARAETHAEEAFRERM RSN - RS ARAUF T4
W LAF 4 W AR b - R E AR RS AR AR AR A AR AR A B
MESEZANEE ARG R AEREEEMEL - Ao
HEGUBE SRS IR s S E AL - AR F SRR TEY
BEMLAE LSS TSR H R F AR ESZ4EY -

5. iRAEM R ER A (Adsfapiniit) SRR - AR R E - SR B
REEFod Rl RFH -

6. $HE A A AT A0 TS SRR PR 3) P A8 18 A2 M TR R
AN SHEE MY BEEHEREEFERL  Adtitr A K EEH R
G BERANT ERRMAMBEEREAZERER -

Adstiaue e Fakis Fo o kRl FEEE AR RATEAR
MR (AR EHBE TR KL -

A B TAEEEaRE e maras FR e R oA ARSH
M R E e AR eI T A MIE o 2 AR 3 AT B AR AT A T HE
HEAHSESFH B BAELeEE (adEmmrr i) -

Aot b G B B R R P R SHE MR AR E R

A TR 28] BB 113 45 A 4 0485 40 A A0 2 B 8k 45 TR - AR i i iR SRR T

SRR EE IS R A OIS B R I SEET RERT o Aashi

RE RN EERSTRBSEFR BTSSR ARER AL 2 A BBTIRM
E T ERS CUF- I

¥ oW W & & B F H A

%ﬁ% xf
e ﬁih

+ # R H 114 £ 3 A 17 8

137



LEUER 3L F

: ; 112 # 12 R 31 8
4 ife:3 & wo_k & o6
bk o
MR 8§ RE F{—=M#%D) § 351,059, 543 L 4 469, 587,157 17
ik IR H R A e W EER Y. B | 167,564, 765 13 171,326,615 13
B thdt Al B2 100, 440,551 ) 75,707,747 f
2y S 240,759 . 311,700 :
ES L e A - 4 2,707,554 1
R WA 12,380,412 1 15,651,551 l
T E A a 631,516,000 _ 50 741,297, 564 a8
dhiity A
b bt Bk S AN R dR  S(2)
Wi 46,641,316 4 17,008,953 3
LR S & #{ED) 17,653,230 | 2,075,304 :
Foh & ARG #{E) 176, 560,617 i 374,907, 684 29
1 AL 9 & FHAIEAE(Z) 1,087,215 - 5,379,953 -
Bt & 9,053,347 l £, 385,263 1
AT =i+ 6,793,759 . 10,682,261 1
A B R & 260,813 . 560,813 -
B 242 FAIEA 45,000,000 4 45,000,000 q
SehdEmn A =0+ 125,939,859 10 51,146,642 i
gl 7 & it &30,600,157 50 535,547,903 42
9 & it 3 1,262,116, 187 oy % 1,276, 840,467 0
L B RAE
wk i
w R 1 1,094,000 . 2,094,000 -
p R #{F-28kw(=D) 156,006,505 13 100, 420,076 &
EXTEE SR 9,362,517 i 10,377,374 1
EER Rk ] (=) 2,130,865 . 3,539,032 l
2o Eh A 1 1,172,437 - 3,002,387 -
o A et 172,776,614 14 119,432,869 1D
ek W
a0 — R (=) 17,881 2,008,054 =
dRiie A 5t 17,881 - 2,008 004 -
A i 172,794,405 _ 14 121,440,963 10
¥
EETINES #(+2) 300, 000, 100 24 A, 000, 000 23
[ ] #Hitm) 19,447, 505 1 19,442 505 1
155 E #{+E)
i B 166, 508, 227 13 160, 604 , GBS 13
5 B it 3,304,000 . 3,420,660 .
& 4 0 H b 577,886, 744 45 659, 165,645 52
JEhdff 2 o = 21,990,216 2 12,676,001 1
# st 1,089,521 652 B4 1,155,399.504 _ 90
Bk B 2 5 § 1,060 116,187 _ 100 §  1,276.840.467 _ 100
1 ot A0 4R B A B R R AR B — 8 o SRR AN -
B A 5 Lmpdrt

138




. 4
HE W%
A
HEEE A A 075,090, 234 o4 § 719,737,341 9%
EE RS LN 32,279,004 3 12,367,585 1
AR A 25,503,929 3 19,900,814 3
F'S 1 P 0&2, 882,171 100 752,014,740 100
wHEA
B75,699,6583( 80 { 685,342, 3840 (__ 91)
HEMB 107,182,513 1 66,672,356 !
A AR
HEF AR E 14,293,813 2 2,012,576 1
[TET N 1,662,141 2,523,211 -
Hb A 7,318,377 1 9,801,352 1
4% A 4 e 2 40 0 AR B AR 7,779,046 ( ¢ 7,895, 183) ( 1)
RN 20,000 ., 500 -
RARR B 3,491, 668 - 2,072,357) .
a4 EH
2 203,361) . 340,706) -
BEARARLEES 18,823,592 2 4,985,303 1
T A 126,008, 105 13 71,657,749 10
AR ALY A 21,398,120 )¢ 12,522,306 (__ 2)
F R 104,607,983 1§ 59,135,443 B
iAol
FHGHMERALTE
i 30 AR B R =
EREE RN EF 9,632,333 1 (% 16,745,6843¢C 2}
BMTEEFRERBRE ;
B oh AR E AR AR R AR A
FRLES ) 318,128) - 48,722 -
X AT EIE Rk )] 9,314,205 10§ 16,696,562 { 2)
EX - L] 113,922, 188 12 % 42,438,481 £
e P A A P B R B LS — SR R E 0 -
B AT t ,Il. Mt
L




uzx
11241 81 a&m

FARFF]

ES R K
MmN ERW
111 4B #3630 B 482

PR B

b IR TR ]

SRR A A
L2+ 12 A 3] s &5

EES
11351 81 84

F R ipE

R B F-
F e AR BT
112 5 Eehdifit & 700

HER R Rl

B4 B B

A A AT
113 %12 B 31 8 &

AfAC

Bz 8 £ B

o ® it %
ABrtEELNE
@b A EAARAE T
HABEIRBLBRTEATR
B i om OB W A & E R BB D # 3 M D B S A S 2 OE BE EAREY 242z & m
$  300.000.000 §  19.442.505 158.255.577 § 4288350 5 976.601.618 (§  1.011.464) 5 30.384.437  § 1.487.961.023
- - - - 59.135.443 - - 55,135,443
2 i : : 48.722  (_ 16.745.684) (__ 16.696.562)
- - - - 59.135.443 43,722 (__ 16,T45.684) _ 42,438.481
- 2,435,106 - 2.439.106 ) - - -
- - - 857,690 867.690 : - 4
- - - 375,000,000 » = - { 375,000,000 )
§ 300,000,000 5 19.442.505 L60.694.683 §  3.420.660 3 659.165.645 (§ 961,741) 5 13.638.753  § 1.155,399.504
§  300.000.000 §  19.442.505 160694683 3 3.420.660 §  659.165.645 (3§ 962.742) §  13.638,753  § 1.155.399.504
i - - - 104,607,985 . - 104,607,983
2 2 - - - 318.128 ) 9,632,333 9.314.203
- - - 104,607,983 ( 318,128 ) 9,632,333 113,923,188
e 2 5.913.544 = 5.913.544 ) - - -
- - -t 26,660 26,660 : . _
- : - 180.000.000 } € 180.000.000 )
$ 300.000.000 5 19.442.505 166.608.227  §  3.394.000 §  S17.886.744 (3 1.280.870) $  23.971.086  § 1.089.321,602

A AR I A A AR E LSS  SREEN -

e




FEFH LR ENE
A MR ELAT A
EUE
e RHMHE
¥ # * A
SR
] A
EUES
ErEEL LR THE
A6 R A £ AN A 2 48 VAR S AT
R &
SEEFHAN T R R e
HEFEFHAN LR EFLH

WA B AR AR A

M A
Fab e £
RAedEHEh W A&
DS S E T ER I ER S
Bt R4
4T R
Mk
B8 A
ERLEH A
AL HE
ERLEA S
A8 R A
BHEHLRENRT
SRR EE T
BRm i ik B W
Y ES FF-R08
W A O
A7 AR
T 4 15 A A e
HEFH RN
EXEHRARE
#f £ 4FE8
e A R
S ER S RN
EESEYRER T RER TR
Al A A A
84 30, B A0 T AW
AR RS E AR

Bl &AL

1 BHE BT A RS B SRR B ARG 2 — 80 WA AN -

L iy

ARA [ %

=

fza]
\.B_.L.T
e
-

|

71

2

sk

141

I % & 112 5 %
126,006,105 % 71,657,749
10,919,387 10,407,766
5,95 856 i, 548,015
7318, 577 9,801,352 )

203,361 140,706

359,030 :
7,420,016 7,895,183
5,043,630 ) 2,002,357
3,941,850 ( 16,912,106 )
24,732,804 ) 4,423,130
3,061,139 ( 6,564,45)
fitn, 814,529 ) 5,855,940

- 2,004,000
55,506,419 2,704,023
170,040 80,825
109,919,473 80,751,491
7,389,318 10,023,808

203,361 ) ( 340,706 )
9.816,583) 5,371,352 )

107,288,847 BS, 063,41
24,353,000 )

697,900 :
8,951,667 ) ( 5,298,993
6,59.,940) (  2.237,51)

- 208,763
7,978,288 ) 5,981,663
47,183,995 ) | 13,309,424
3,676,296 ) ( 3,747,598 )
180,000,000 ) (___375,000,000)
183,676,296 ) ( 378,747,598 )
5,043,630 3,022,357
118,527 Bl4 ) ( 300,016,138 )

469,581,351 178,603,495
351,050,543 § 469,587,357
et [



iE K %

FERFZHEL
142

10

(A S YL K T ER &F
- ~AEFEIULEIL P 24p 3 12" 6P TEFT-LEBRE FRT AL
(C)AEERAZ ERY FITE > AR LD ”?% #x“f‘%"é.%i“%ﬂ%w%mrﬂ
;ﬁ?pt%kzi$ TRAM APFRAAGAERLE LI ;L Y FANS
PayERe(Z )24 R ?fﬁ—fﬁf*lk‘i & p ‘*K*ﬁ.qjaﬁﬁ ﬁ:iaz TR A PR b
PREAFCZFLGE S FETATFREKL GRS - FOALATIEEE 2 AR
REALAFTALECE ﬁﬁ)ﬁ‘ﬁﬁ_&iou P gE ¢ 112877 20 P £F &K
F % 1120383407 8L 5 1214 1 o
BoHXFAEEFFE AR L AnAAnE
(R &8 842 L4 # a2 T3]
PWAHELIRLIRATRERFF 2T (FRQF)
Bopk ot SA AR E AR KRTELI21 T % 1 (02)2781-9599
F-pERFEALS
By Sa R B B305E T3 1 (02)2348-1111
Bﬁléff—' ERFEIHEAF
LA R CRTELR T3 1 (02)8722-6666
&“—éfsiﬁ 2HENGF
Pkl SAb T iz EL 1235 T 3% 1 (02)2371-3111
BRAREFZIHAL
Pak ol Bt 2§ RE T - R168EE T %% *(07) 557-0535
FPRFERFEIELF
Bogk ol S¢ R R EELRTEL T 3% 1 (04)2223-6021
5 3H ’S'ﬁ’ﬁ#ﬁﬁ}. HA
Bogk o S AT P AR - B4 T % 1 (02)2326-8899
f%f?;,’ﬁ“ﬁ#ﬁf‘?l AL
Pogh o aprd LR T I BR2555E T3 1 (02)2820-8166
tAE ;%lmgﬁrrl Hof
Pkl S E AR - K25 T 3% 1 (02)2581-7111
i%ﬁa’#ﬁﬁl O
Poak ol SR R RET ETII6H ~ 4012 4142 T % 1 (02)8101-2277
14',%%51 1}15\"
Poghloapd a4 ARz RIS 1175 T3 1 (02)2175-1313
REH iﬁ 2 HALoe
okl SA T e AR = K365 T % 1 (02)2508-2288
10 FERFE AL
Boykt 5P R A B E38E T 3% 1 (02)2536-2951
z;ﬁ#ﬁwlﬁk“
Byt od i) RER 2D f‘ﬂ%«s%i %3 (04)2224-5171
iB



Byl LA R e B 2075026 ~ 2748 = 7% ¢ (02)2378-6868
RBEREOR)2PE AL LB

Ph oA ERARR - K25 T7TH18HF 204 &7 0 (02)2311-4345
b (R)2 P 2 Y 4B

Bopk ol AW P LR P KEL6985L3HE ~ 700534 T 7% - (02)2181-8888
HEERBE(R272 AL P

BhE DS L RS AR RIS565.1442.3 @ 7% - (02)8789-8888
AARE(DAT AL LB

P22 LA U S R X ra AR = R2195011# & 7% - (02)2718-5886
RBEL)NT 2 H AR ﬁ&ﬁ

3R L U I A 4 é’\ B - 955,31 T35 - (02)2327-8988
1 AIOREEETES S

BPal AT XX R e B BRITE22H T35 ¢ (02)2325-5818
B- WERE(R)D T A LB

Bh D ST L BRI &7 - (02)2747-8266
Apaminsiaas

Bophol ST 4R A ER3655L81 &7 - (02)8712-1322
BB ER #AFEHAL A

Bopbol LAt Tt A ER168% 17050 @ 7 - (02)2716-6261
BER ;igqﬁ; Hi=

Boph o S AT o AR - EX133%8 % 1355 258 T 3% ¢ (02)2557-5151
ﬂk&.‘ ﬁ;; iﬁf‘r P4 _'E'. A=

oyl RTAH #F:}% B RAR S L6850 & 7 ¢ (02)2962-9170
Efrﬁg;!}.ﬁﬁ; HAo=

Bohk D SR EE LR 24650 7o - (02)27525252

% ﬁwawﬁﬂé(&)w 2 402

Byl St R E AR B87ELSHE T 3% - (02)2781-0088
izﬁ‘ﬁ‘r%ﬁﬁ FHLG

N o 4L 5 ‘f\l,. 32%{» 36%}{» ?;é : (02) 8758-7288
£ %4%)3_‘,{;’ ¥RF2HLF

Byl SR L RE S LR B2258 T35 1 (02)2173-8888
4B ] ERE AL

Bopkot oA S 305 T35 - (02)2559-7171
g_;gﬁﬁf;z Ao

Byl oA F Y P RER S KI205L T35 - (02)2549-3456
m.sm BEOR)2 A HALE

Bopk ol LA FTI m B BL333%L% 33550 T35 - (02)2326-9888
s HIRELITE H LS

ERIE L U LN P =S 5 (L7 T35 - (02)2771-6699

g,gg_rb;&é\(gl{;) 7z 8403 #‘31‘#
Bab oot X & R e K16953 ~ 4k T3 (02)8771-6888
,—E‘%'ﬁﬁ‘#—ﬁh}.ﬁ&" .

Mg R 55 F - 5065 235 0 (06)213-9171

143



ﬂﬂ%?ﬁ#ﬁﬁlﬁﬁ’

Bpkl S4TGB TRET B 166168~ 170 ~ 186 ~ 188 55 T 3% : (02)3327-7777
NEREFERGFTEHELF

PoabloSAF ¢ L E HRES 100 B T % 1 (02)2563-3156
£ Hﬁf‘l BELf

BoyholoS AT A R465L T % 1 (02)2348-3456
B ERT #ﬁﬁ; Ao

Pyl A el R R LR KI095] 24 T % 1 (02)2718-0001
L' y**\;;:; BERE RGP

Bogkl S NP R RIE X lg - £»407% 225512 1 T3 1 (02) 7711-5599
ﬁ?a*&gEW&ﬁﬁﬂ

R B S %’z‘éﬁ\f:&%S%ﬁZ%@Aii T3 1 (02)2720-8126
IEPFERGFZIEALF

DI Y S lg - £;99%,i T %% 1 (02) 8752-7000
%ﬁﬁ*&ﬁﬁﬁﬁﬁ*ﬂ

Pakl o RARTRL AR 55»7%{55&7 - T3 1 (02) 8722-1666
FaXsFeEIRFT2EL LB

Phb ST A LR B545L51 T 3% 1 (02)2545-6888
FLFEBECRDFE EA LB

BogboloaE A4 LB Z BUS8EL6H T 3% 1 (02)5556-1313
AT iﬁﬁ 2HNGF

Boabol ST N RS L3335 5 448 T % 1 (02)6622-9999
%fré'é%;%‘;%i(”}‘.)z\ SRR

Pa AT RER S B - 66-15L54 T 3 1 (02)2311-8181
& %f}_&_%k(a) - ]

Bkl S LR E S LB B2255CHeR = # + (02)2752-5050
RESFERI(R)SF2 4L B3

Poabl LA T ¢ L B 128554 T % 1 (02)8502-1999

*PEH LY FARBESRTEEEHNPERE PR LB RT A B S 2R
LR
CRERFERERY TS ERSY
30 LRETHFERRAMNRRP 2 LREATEES HRP GEL [is- 1)
B BEAETREAETAREL P EHRFGER [isr= 1)
?;\ i \1B’e£$—‘:r_,%;§ ﬁ g mﬁ&# (\J‘EL [‘f‘]‘@‘:"»’:] )
B
iz
4

FJ
\:a

v §
t

LHEE BB KERIRT '«»Lgfgzaa HErEHRE GEL [ ])
ﬁhﬁﬁiﬁwﬁﬁ EIRTRERERERNF - ABEHFLHRLGEA[ 8T D
PP LR ER BRI R AT R EAR CEE AR KD Y HEAGEA[E ])
RTRPREL Y FARBERT R ETANFERESG AR A 2804

B =) =)

D)

GERL [ ]
B~ pPEREHFIAEPE (R [der] )
oy 2P eREEFA; (GEL 4 ] )

144



[fer—- ] L8 HRFTHFEORREGLERP 2 LERFTHED HRP

WSS PEn
LRy FA R By e FAGRA A - AR EfeRE I R g o X W
SREAN BAMRASTFTABAFE ORI FER S G o P AFE S FURBLS
HA Rl A i > e d d milgi i 8 LG5 4 508 2o 4345 S&P aa 4>
Fupaa L fasgs 1) 8 4w % (Perpetual Preferreds); 2)7 & & i 32 4% %] % (REIT
Preferreds);3) & {7 % 4| a‘rﬁ # %] % (DRD Eligible Preferreds);4):5 % & % & 4| 5 4 w] %
(FRPs & ARPs);5)% 4 & #r‘%l % (PIK Preferreds);6) iz 3= 4% %] % (Trust Preferreds);7):2 4=
F A~ 4F %] 4 (Hybrid Preferreds);8)# 52 % (Senior Notes/Baby Bonds);9)# = ;F#r ‘?aj %
(Repackaged Preferreds);10):* L 4 %] % (Foreign Perpetual Preference Shares) -
2025 & 2 " > 1 T3 (Bloomberg)z FALE T 0 M E At G R A g nDLT B
HLE(F AP B2 AL D)5 4407 BES A0 27 BRSO 2 7k
FAOHZARFLUEER B EL 2T R FUBLR F2 0 EA N E 822%
5.0%% 3.5% -

W7 & 2P F L FESY(REITs)? Fan

t

iwg1%o&ﬁ@n@ga§¢; FEOBAT ERE N BART R0 L LR R

o492t r f‘u:ﬂ% A3 B a‘;«?’; 2 1967 & F“%z#ﬂu ;1] ﬁéé_:};?y@,gﬁ ;
AP IREEIFAL 0 A ME LS ;? E A E bt’lgfmk K3z > @ REITs >

AR Bhs 90 & Rk o LIRRE IR R MR B iR eI 2 R S R < 3k
AEGF o e FRUE S 2R REITs chg B - 2 WA REITs # B <8 > F A 37
PRI E MR 7S B AT 2328 ¢ (NAREIT) s3> # 3 2025 & 2 7 >FTSE NAREIT
ALL REITs dpfic & 7 139 #ptkenn» £373 5 13,995.30 fa % ~ » % AI5 5 3.49% > F
rat L 4 RS 32 b 48.28% -

145



Wi RHEFHRERRRHERP

A EFERA -@«‘fx”‘*“it&] b B i
Y
(- )T FERER

‘3‘_/ k‘f‘éﬁ’

(1)%’?%“5%

ENSR S Ed N RO R
FB 2IATES o £ FRG
T TR L R
A azh o H g A % B RTR

()& FFEim

2

X

s

LR = SR
K‘m,ﬂ %rg'f;:—} z ML;:EF‘frﬁo]__

14

SR

2 %

r%’f%iﬁll——r'g

AAE I 40 S

e E T HiguE s %—E;\{ﬁ,ﬁ;’ﬁv;; EVENE 87 4

;;;},@‘%Aﬁ\%gﬁ‘ 4}1%&‘&"”’\ “HPpPE A ¥
B iEE o F R A
Bl 2 e A RE AT FE DS R L A4
¥aFHipgiEe o

lﬁ;@

ThE LA T RN B L AR AR 0 fe £ 27 WINDOWS i
A BAT DN ERLRE e ot SRR
BRFA&E Aot B AR S E > 2 A S
MEeEtAEB DRl e R8Mid  RERANT L LNTES
¥ NRFTehF Ffg s o
20 E IR T AR R g g
3ETZ & S/ E A RS2 R M2 B
B §xr§:}‘ I’ﬁl%‘ E}%”{'{ﬁ“f}i
2022 0.0364 0.0309 0.0325
2023 0.0338 0.0308 0.0327
2024 0.0328 0.0304 0.0305
7o kR : Bloomberg
(5) @5 SRR
LT #FF2 253 HPm
(DH)ZF WES® F8 7R
LR A B EH AR
;ﬁ‘i\ﬁ }i; ,— AN | 3 E)tial‘ ‘l\.\? ]E’ s B Y =
0Ptk ~ %) ks £ (RF ~)
F:: 4 2023 2024 2023 2024 2023 2024 2023 2024
L E AT 2272 2132 34.551 38.976 N/A N/A 8326.7 10489.0
7 kR : Bloomberg ~ The World Federation of Exchanges ~ SIFMA

@iwﬁnﬂﬁiéﬁm

p> B A A A
FE RS

JEN
1B

A

Gl

B =

(R4

L

)

146



(+ig%~) g %

Y

£ R

2023 2024

2023 2024 2023 2024 2023 2024

R 16853 19097

237088 | 249189 | 232783 244043 4304.6 5146.3

4L kR : Bloomberg ~ The World Federation of Exchanges ~ SIFMA
25T B F2 FEFE A F L

A F 4 5 (%) A F ()
ER 2023 2024 2023 2024
X R AT 106.78 106.54 16.61 19.18
’—F“&#'Lj{/}ﬁa . r'/%p%.é} hLi—

3.7 HE ARG 2 mp

P inﬁiawﬂ&ﬁé%‘iﬁﬂ%3ﬁ@nmﬁa,W%ﬁ>?w
B P ORFREFAAMREEI P ELAR ERIEIP YT 1934 B ES
LB FE A AR T R 1933 EHE XL 2 PP R AFEE AT
JﬁiQ?’Mﬁﬂﬁéﬁiﬂﬂéiﬁﬁﬁ%%’%ﬁﬁﬁﬁaxﬁﬂ°ﬁ4
;}F;'E»;ff—;;}ﬁﬁ;j{ﬂ;)ﬁ E)I:g\g 5 iéj_.%—v‘r,;/_‘/ﬁ?’%-gr“ iz 4r§;ﬁ %— o N F P IRRE T4
Je? ARH G s T s;ﬁ;agénp%ﬂpa IR PE S P

A
B IR o B AR B e

Moeod WRFILAFTURS > TEREIRFESFELER

ééhﬁéﬁﬁﬁ -mﬁﬂ’i?B%mﬁﬂé’uééﬂmﬁﬁiaﬂﬂﬁ

—:‘g'hl_'— J_/—Jiﬁ.i\

3 #+(NYSE)~ % % % 2 % */(AMEX)~ & 5 7 #(NASDAQ)-

GL:29%%R %’:er FRBEX RS TEBED Fen b F R -
=)o 'T_#&b“"\ ?1)

TEPERF RS- T EHT 9:30~16:00 -

BL3N (DB E b ERBEL L TR B 1Kk S o
Q)EEE™ FH* T i itk s o

WERD (BB W F e

@fﬁb%&lﬂn%vé E'}“'FF ];rﬁ:-;, ‘/‘E—r%ﬂ%&%io

@3S - FAGRF LR FF AR FEESE R
MR AR Y FEEFEFP T RIS PFRAKE -

R R SRR SRR I S
£33 0 :(1)11:@*‘3*{11:111%1%7\ X

EET- LA S
Qyzi*’#L;ﬂ%»zkaw>:$'§B$<tiziﬁﬂliﬂ e

@%%‘wﬁwﬁnwpmi; DBl e fR bR

E= N
TEIFIR O RAIE D
2

I

PNEIESET S T SO

AE N3 BE LD 2 -
Jodet 381 E 4 de > SEP 500 F Mo b 5F Bk ik -

MAFLFTRERSY > 55 (A7 PULEAFTRAIS FRERRIE -

147



Uitgr= 13 RFRERATAR 2P HRE

W

Iy

%M—,i}}g_é¢;¥§%rkiﬁi§_ik$ﬁ T'T_’Eii%“"—’?’:_;’itﬁuﬁi’g;\lA4\:}%"‘“""‘ Blp,;@a.
FIA 2 375 sl 5% 0 5 call 2 put g2 f % > m3%iE ¥ 234 p (Maturity) %%
ATIE s & g o

MRS S A SRR w2 A RIEA AR LR £ LT S

Ao TSR HAEM AL AL BFEY G R AP FEORREG £

A ISR 2 Bl Ao sgdt o #1408 p (Maturity ) #5402 o
ChEAA S R AR LS AETAN S BEERT RER T
 CETFG 2R 4FAN B2 E N 1B - @82 ETFai A4 3 S pETFa 44

CHEEARTEEALTALG @ BT ARRGE L

123 F o B p P 2 b3 B2 e E R PH > R Y E
ARESFHRE G Y (UTHAETE Y o) FR L ARt
FEPAL D S P RE N2 BRRL o U EPRE Y wi;@?%%ﬂ;, Tk b BRE
B2 AT A L A D AR RE (FAELAFEEPALD I
ZHZEWRE) 2 RIS ERE U‘Exm\ﬂw?w!ﬁrg
gﬁﬁiﬁ‘*ﬁﬁﬂxgﬁ%p’%wﬁﬁ*ﬁ‘iﬁfﬂj’mﬂﬁﬂﬁﬁé
s THRF 2R EE S R RIRIIRR
T
r

“W
N

LM 1B R AT 4

s
‘-1—

AN G2 B2 EATH T A ORGOLE o B P B R
PR ( G AESERL YT E) 2L s L PR e

2453 FIARTSEA B2 RE 0 AR EWHRLL P R ER LW
~FEPZBPRIEIFFAMEY B PR AR L ERETRELER
o 2 BATHP R GE S A 2 MARRERE L A or 20 OE E L ﬁi s Jo iKY E LT B
Bl M%) 53 B R ﬁf'r"s WEREER S RME - FEPRYTEFZLSRTL
BREET 2 REPRIZELS F T h 2 f%’%““;i EHFEFNYE
RERBRAP e REL LB MBEL AT EREERF - IBFI BITL

I
PAF4F 2 915 5% Ao AR s m - FEPTER L AR

—l |
&ar
"z
W
o
She
o

148



FLEEFFNE ZAEENPRRL P PEFRERFT R L DL AR e
=
A

W) 7 2 R 2 K

3.4 5L WEAGIRR B - FT 2B - ¥

Y
o

-/‘

—(]Z

S

«k

I

=l
s

(w
7
“k
[l

A
Gr
I

I3
L RE 2 BB R R P

&

prEsid iz

4. ﬁt”px’iif‘?—'ﬁfﬁ
PRk z 2%
%’%Wﬁ%i?‘iﬁﬁﬁifi
WoRpRERRE LI T - FEDP
FRPEARRIARIE R 2T ER L

\rﬂb N
% “m;
|
3
T
_Lﬁ
=
ﬁ\
R
T
[}
<
A
.
Tl
ﬂﬁ- 7
W o
thd
]
\1
(w
i
<l
T
=
=
-
EYa
(w

574+ FISEm BB L AR R FH B L L PiRa K E PR ESERES
GBI ERE R E 2 o

B FloPeEasl 13 () 2%k Brfe b By AR 2P RERLY
RS CRE S R SLRN LS 9 4 S
(P 3)F B EP2BLFFPREFFIPEY 1L F e E P RAFE
CEBRE AR A BRI E AR p A A 12 R

W
)
o
N
™y
'
&
X
™
i
et
%
o)

A

THFALAEEA LIS (JF) 2R BATRE B E HF L2 P mER
EEAER (R ) B ABEER LB R

i)
%ﬂ%kéﬁﬁéﬁ% SRR PRI SR TER R E L AT S P ORE
RS SRS 3T DR S R S

E%ﬂi%a%kéﬁ R RS SR R R [N S S
BHFFFOPABRETARE D () 2%RE HF2ZRFTRRENRETITRELR
A (B RR PP B iR RRFTRRERZEIIPESR
FHEREHEP wxRpda ﬁ/iﬁfﬁ;?ﬁizﬁﬁaagi@ﬂgﬁ,
FRFVOAPFESTEELITH NP FATRLZ RIS A o FRATREL AT
(15) B4% % pAsie 298 12 L3 hot
SRZEN RN S S IS SR RS LR AR (S R S P
IHE P EP R R B s R R

10Ui%ﬁrﬁﬁﬂﬁJﬁ%&%%T??f; PR

(1)'\ 7 AR L H) P T8 P4 23R T‘rL'

3
R
1 — 4
B OX
ok

(2)2 P FE SRt T kL



Yo
Iy

)

@) hik- g HUF LN EFFLALLRALFRLATRLLY

@)=aPzrs b3 () EARLFRRLIFELS - FREFRRRELGEH -

G)rP@Eafef EAUFESFEEFHFLEYF -

@) P2 54 LIEHFTE AR T A4 0 ¥ o

(ﬂé?ﬁ%?ﬁﬂﬂwﬁ“%“%Lﬂmﬁﬁﬁ‘é*ﬁ%ﬂ°

(8)y# # H s (AT FIHEH T A AL B S 2 3 AP AR R R
s)f;g_“_ﬁ—-ﬁ °

,d«

Bt () F o 3B p P PSSR e TR A
B)F PR P RARTEERRRREIRFT T 2L ek v

‘ﬁ’”lﬁﬂﬁﬂ*%ﬁ%zﬁﬁﬁﬁ;ﬁ:;ﬁﬁ’Ufﬁa
T ¥ Z RS B

1073 () F o U p 2 e e 2358 p o Ble 1L 2 8 @22 G
»@%ﬁﬁ@’%$&uﬁﬁﬁﬁiﬁ&ﬁ$ﬁéﬁﬁ Hiefp = R (- )
T

2EFHHIL AL (B /T () F o mE S p g
@ﬁﬁﬁiﬁwmii%&ﬁﬂﬁﬁﬂh@%’;c?i?ﬁﬂi@ﬁiﬂiﬁﬁ’
Tded BaMTHRT 2§ EF 2 B BIRPURAT A o e 5 a2 7 I
Rop Az A1 2R T eJIE o

S

B A HHE T EE TSP FAIEARR | LR GF o A% TR
o7 RIJTARR] ) PR

SE I F MR LR R IR P L IR R Py B
PR PR P e BB s SRR IRE SR 2 G R IR
Efr AL By P FES L kAT 2 E F Ry ﬁim“iﬁwé¢ >R
S SR T L LS (P AR LR S SR -
irﬂﬁﬂﬁ—ﬁ(g)uiﬁ’ﬂUﬁEng—B+&ﬂ§$*ﬁﬁﬁén,2ﬁ12
EEIF TR W F A e L S Gy B S EfIF

F T 10bps () AP - Rum - PHEFIEFIFHELEZ B4 Tz 2500
Bfezo JIE S B Ao i P w02 D@ fdpds ordhg 2 f 5 B4l 52

-

T A0bpS B A RIHRE ¢ o A Al b L S B I 2
150



l,('T.ﬂz

A ’ﬂ‘ J'X’FE"E[ NI ¥ 2 ;‘ﬁP

A3

%

194 212 % 31 p s (§) % ¥ A3 05 & 11
¥ oRTIREGE 2
(Uiﬁ%’uﬁﬁﬂiﬁﬁﬁﬁﬁ?iﬁﬁﬂi@ﬂ

ARIFF

i
P
\m&

TSl N A/ L E el 1 -

@)1 f5 fl 2wl f o R pEET Y
AL N Y SN T
B RERT - pRAIET VR PERA R £
FP AL R E

B4t E PO R

@)k 3 - 2% 18

#
(BMEF AR B S () @ () % 13
TP A RE P Y R AT R P2

R ER SN ISR SN LRI

BTz ) LA E S Ao P—:'ﬁi::»'ﬁ."q\l

1p s (7)) WEdMeFL

2 Fl4 52
Y EESTRE 2 AL T

TR L R AT e
o ¢4ﬁl
GRS S R S

FI& 3 i Ap BE AR T P A 37

BETRY LD H D kil
TG AT HE L S

%EFJ-?"‘J-B E] 'L}f% (7 ATIJ

A iR b AR P AR A 1 2 R TS o

294 # 12 " 31 puwm (7 )My 2> 95# 17 1
5,5953151BTM§(§)%%ﬁ

M2+ 22w Lo flF

Fg‘,%7 . *EJ.}’::,\J“ i

A AN

;ﬁajw$ﬁ’uga§ai

FEFE P

1]_}_} - 20

21l = 21
P L

3

151

PR () SRR B

Yoz @1 % 3

IR

L BN X EEa L -
bps % B ¢t > BIUARE ¢ oo 2
PR IAL R A

’—T—%E;LE;L—%BJ&},@-’I,IL?‘]

T fR pE }f%g}ifirj}gg R :

FATED A e o



YL A ﬁ*ﬁ?%¢?%%%ﬁﬂ$’@éﬁ#ébﬁﬁiﬁiﬁ’muﬁ
A =R U B LS _FlETIHEY  FEIHETIAR 1B

:&w

x\’i

i

e

< N
e

bl &

JY1%9§1:£ﬁ?éﬁ%ﬂ“”

MARE IR B 5 call {2 putfg2 F X HFHERUZFE X2 TP

v

;; o
BREfn* =X aHErY vz 2P f 4 Efls wr;\.f;'ﬁ K 2 ¥R R P
4o

(B) 7 ¥ - HiF2 G NERAFLEY TR LR 3L RERFTL
%i’uv#ﬁﬁ ?“éﬁ,u?éﬁiﬁiﬁ’ﬁkﬁﬁt’ﬁ
»3;';\' ’ l];’/if% %ﬂk.ﬁ/:‘f’)

@)ﬁﬁ?éﬁ%ﬂﬁ*ﬁ%\?é&@?%i%@é%é%?ﬁéﬁiiﬁ
%

()22 B 6 1% 2 Ee s RAGFE (21) 3 22 LTRIL -

B4 54 5 THAA 7 G AJLARR R VAL 7 0 RR TR A2 P i AJLRR]
AT -

(C)MErFE2EHEX (FHFPULA- EUPLXFHLX2FTALAAFEL) 1 0¥
A AP I PP BT EFF P E 2 Rl L S T BB T
B E e RAE O RISIREIE A -

(C)GRME(B) R I3 5> UEEP B9 L33 H2 eF ik Y > T
LR S R IR RN S ] S

(LR D g #ZH%EBﬁ%ﬁ%%%i%%%%WWFﬁﬂﬁ%%ﬂi¥#
VA AN KR Y-SEE SRS R b
B EEFBAT G AL 4?$ﬁﬂ%%i%%%ﬁmﬁ;~5%%
Rz AP FEL i g gRa P4
G/ CaRl ARt IR 1P S AU o R
5i%?%i$ﬂ%$(%3—v‘—®g

IS *“l% —

(FORAFE 3 Ep pRIRTEETNTYTL YR TR EP I T 2L B3TH



ﬁ\$1@\§@ P I E P Bl AR E BT HRIL A REH
BRI FRAFFRREZFpPp T x%ﬁ& P R EERE AP LT HE B R ER
ogEs PR RMLS 2P S EEL P AR GRS
SR EETA AR AR FARIRR S FRL AT A e
S BTN BTE) AERER LAY (4ot - % - BE)

(F-) Wk s

103 () Fo 3 B P pRIPEFTEFZ MNP TASTIEFFTLREY 223 5
[@v;nﬁii—\l{(ﬁx%ﬁ;ﬁ‘ ;}3‘:4%%1”;' ,l}é$ LI Ar@]??]hkf-‘f-?
AR pr % %%f?éﬁiﬂé?%%?ﬁ@&“ NPFRLAR gHREL T
s o
2713 () F > PR PRARTEFFEFERTP FERIERAES
FERTZEEEFFAHRLEF o ol B P E A st ;}4;-;'5; Y

w222 FEFE Ao RYFEL w8 2L EEE R RL L -

DR RGN R A R R S R 8 T R S -
RSP LGRIRTRALBIRTEFZG RFTRPE 2R AP A R
PR s ’?ﬁ'? Ez Bty d I%ﬁi °

(,L:)na‘n){){’;f,\ zﬁfi}_;’&‘f}_} .:‘z,ugJ-_"g; -4 2,3}%—7»]{4’5]%%’?3 i

p 2
gz T E R LR AL FRE
e@ AR

(L) BHENG %

194120 31 pus () ME I A5 & 17 1pui (7) Hams
¥F i mAaiE (2) 12 32 AR -

294 # 12" 31 pwm (7 ) BEEZ»095 212 1p s (3) MEMeis2
FEo20581 7 1p s (Z)MEF 2 FEDREAH - 0340

T3 RESE (PR AL kL o TG ToE b R R
Hz I%ﬁﬁ,—,\‘ 0

AR R A

(+3

Iy
—

194 8127 31 p s (§) BT F 0 SR AT S 13550 0 2 Bl L
_‘)_g o

153



295 &1 1 p i (g) MR F 9 2 HIRBELTHRIE -
h2

EEEPRN T I A S BRI L E - 0T

BTSN %% = =
e MU R PESHRE G v
e —r

NHEREY ISV H EEI T Y LA BT R o 2 R G
BE-REFHBRALE O NALEE AP BT LRI HFEML A 2P L
AN DL ES R E D L S I L

TR R E2F3FAEFo B P FY A3 F 2 ERRIFIAEY A EE 4
MR P REIRTRET XL R T AR %}31‘#"#9’»'?’7 IR
Bz WL

2 PP EGTTZARDRBETRZP PRI IR R E
E%—fzfj’f /«z JJTF% o

TR RR LRI REY fRALRD [ LRI L0 g
%£§%%ﬁ%’—%ﬂﬂ%?”%’”&gHiﬁ%%%ﬂ~’Ak—?iﬂfét

ﬁg};’f}g@—_@‘/—}ééfﬂ Zj‘é$u_\l-g p b H -2 L‘\:'—rr g_}%}jﬁ,.f’g—‘igg g 2 sf e H };—_‘{E
> BH I BRI N2 o

PRI RE A RS f AL S () 2 »Tf?&fqgﬁgthégp
x BP R R R T A B AT B R 2
A R A AL R R B %ﬁfy?‘alﬁvx‘vlﬁﬁ
wﬁ,u&ﬁ7k;@#\ﬁﬁibﬁtﬁ‘ﬁtﬁﬁﬁlh & e
‘%*ﬁﬁ &*Wﬁ S S é%‘%v?4‘2‘$ﬁ

ANRAETAG BP0 MR LA S R
5

FEERT BEEF QYR

N
Tﬂ&

LRI FERA)I(GA)ILFTATL @RAIF (dovdaie b 2R LB Exflp
A ERCE R BE AR o B R(GT)F Fen B IR ) 5 4 LT g
a@ﬁ%%inﬁ’MWAﬂﬁﬁﬁﬁi&%ﬂi%i{?/*rﬁi“p?@ﬂ%mJ
S L R P RID RS ARET L ETA ER L ARNRALET T
?%é%@,%%%A%%7é$é*é%@£iﬁ?é@§&£"fi?ﬂ&%§%
EEORT A LA oL FAT BN R T AL R S v R E LY 2L T AL

154



ﬂg%ﬂﬁ*ﬁ*“%%ﬁm%.
BERFREBEETAR EH

- ~ZRikypE P
AR D T EyRE GRS RT R AL E ISR S S LD R GTRL
%ﬁﬁ@m@& &&ﬁ%ﬁiﬂﬁ'%%ﬁ’ﬁﬁ@ﬁﬁﬁigﬁﬂkg%F 2B )

T’ﬁviﬁﬁaﬁ'ﬂ%ﬂi}%@iﬁ%ﬁ@’~s
Z N A
HEFENAREZERLIES = BT FLRATES

A APMAR RS LR A 0 1A B

- Lﬁﬂﬁﬁ’%
-

FEFRLSEABAFRBFHRT A ARE <@ § gigﬁ’ﬁw%—w}
WEVRAZ BPREAIL > RS REE R cha 2 (TER S R £ RN
B2 2k Fuh A

;\iﬁﬂﬁﬁﬁ%avzx%ézﬁﬁ%f
(C)F %33 AL  EmLF 2 pEE2 0.125% ()
(C)RXAAE 2B BIFLpEE2 0.25% (7 )5
(Z)%EAcxEmAisgFd piEz 0.5% (7 )
(2)THFEAREZ FEFTARNAE ZERAFEIPEEZ( 25%(,—,4)
(I)i

&
T FAEEEAF O FEIRET FLRAFIRER a;ii$&$%ﬁiﬁ§ﬂﬁ%
ok ity *ﬂﬁﬁiﬂﬁ&ﬁﬁ?é%iof FREARKR S BEE D
BFRBEZ2Z pPARTBFEPP 2L > T 22 pAR20BFEPPANZILERHEF T -
I~ FAEEEAFZVFES 2 FTFLRAFHBER > KO ENPRL L4 v E2
B R Pl e
(= ) iE M pF
LV R FEREARDBALE LA PPIZ A28 & -
@@ﬁtﬁ%i%ﬁ#ﬁﬁi@?%iﬁ PAEEPHHYZFEL -
3. EhlheT™ 4 ¢

o £ P AR L

¢ | &S00 | ¢ &80 |eEEBAE LA R
3 NAV:$8 NAV:S10 |48 5 < 2 50 B 4
* PEE 100 H = 80 H =3+ [$800 -

155



A &35 81000 - =
w1008 = | piw 100E = |J AEFT AR LXFA

>
T

¥ NAV:$8 NAV:$10  [#rifl 5 2 4F % $200 > ™
H | &£ $800 | Mw £3 $1000 farFr Ak £ F AW
I/'Elt o

(z )i w3 pF
LY B R E AR e L B L 0 W EE AR AR F A

oo
Ry H CRGFRAR AALEARTFLANG  HAETAREA Lo
&@Wi’ﬁ'i%'Eéﬁiﬁ%ﬁ&%é&%%aéimﬁi$gﬁ’jRﬁﬁ
REEATFT BT RNUEFERM A AL D R FERFALETALEH
o BT 4 ¢
& B y N o
. T £ P B W
¢ Y pE £ 7 $800 R A GEE800 [BAEAAE A BEXF AL
R NAV:$10 NAV: 8 B Ry £38800 -
g P 80 H = PEF 100 H =
A M 100 = | mw 100 i gwﬂ¢ﬁwﬁé$&m HEEEER
iy NAV:$10 NAV: $8 c A2 ram A E R ME%
H | v £ $1000 | mEw £37 $800 |¥84 > A £ FTARGTH L -

CERERAETAGEL SN BAT R L GLSRER RO T ERRFLAME

() kb F & FEIE AERFHHI AL BEE7F -

(Z) #FEBRLTMBELE A ERFZ A DL -

(Z) AEBHEVPFHPCTELERLIZ AT EFL PR s AL 2B
FRmAD{ I AEITERL AL EE EATHEZRALE/RFTAEL IR &
(N

(2 ) WL EFFFHRL > AL LGFAERDBDIFEN FMEFLEEEHE -

(F) 22 PP R A EPP2 2 F 0 TERL2 EPEIA UL 50 &

(%)%ﬁi%f%ﬂﬂ’ﬁﬁi%@é%m%izﬂﬂ7%%¥ﬂw2%’iéﬁé
PA20BF EP P AR EF T -

(C) REFTEFTERBITLE2FF> 5~ mdZH I P FIFRES 2 L
WARR T £ o

(M) WRAEERMBFEL HEEFFHALEETERL L A2 0 2 B iR
FenEde £ATPE R A/HMFAE LI L 4R A H ot LA

SRR R rEPRE G AR A B RF AT ERAGH A B T o

156



[W&i]ﬁﬂéﬁ&ﬁ?@iﬁg‘ﬁ&ﬂ

iF
AAEFF YRR PRRE G E S FEBRE(OT ARTIHRAF iR AD
j%ﬂaarﬁﬁiﬁgﬁﬁﬁﬁjﬁa

-~ Eade PR

AXPEIR2 K ARG WAL I RRE FESFERREF FF L TN EL
- B AP EEE TR LR € E F

(F)RFFEEILLIIHUEF

(Z) %3 FH2EFHp Bk 2 b

(COFEFHRFZ iR b FA@30BF ¥

(2 )R F RN 47§22 3 2 Tl FAB30B ¥ £ 7

()P FHNERAE L EAZEI0N F F AR 2ZFE

GOEU FEERAEF IR FEREZFROTE L -
VR ER 2

D S A

7
# 0 3R E

RN R e R A N NE R AECE SE R E-BLIE NEEES

2EHEPREREZTERE -

FFREARER/BUER Y 2 A8 FHRE2 RIAURAR R o2 B
PERAGHRANIFFREIEILGRG AR o B HTRE  FER § TR
IR RN FEBVRFTHROLE S RERF ) U RE R AR AR

157



["fgr ] GHAHEEIPFURKEBIRTRLALAZT NI IECHEE

Eﬁiﬁii#ﬂ»kﬁmﬁﬁfkﬁiﬁﬁ AUEEUREBERT R EEZ RS W
IHFEREEY (Egr e B s mugis)
%= i% 2 &= =

5 B *%?ﬁﬁﬁﬁﬁé _ EERThEusiass|WALELZ
TEPEICAE P PN Cimgpsp) st BiRE L L
Br EA RS W4?“*»@ﬁ’ R W*%m%;&ﬁ’%%‘%$§ﬁé
FhEEWHELFRRERE _ wmEE &~%$orw*§§%°
FRFE AL (T AR frkg)s (1
£)#¥-FERERP NS THERERE P AR
(T HAHAEFE B BES TRz REE e FAR
WERFEZENZZE Eed &1 FOME L 2R A
B3 Mz s 2RT o Ak FR AP LLEA &f,g_?ﬁﬁ*?
MR P LA KBRS LEEATE ARER TR LY
o Xt m2 AESLT R 9T RERES) R
FHMT QAATH) > A RaP R ERE R AAES
Ror RERFRIE: AAEX EBESEG L (T RERE)
FlREFF A (M Hﬁmé‘ﬁ* B2 fEflair-SmaPz 44w
LAEflAE . GmA P2 AR RS LRS- EF EE R
Wigpp » % K?;iﬁ*"ﬂk RLAZOFE A ER PR
RAENFEL LGRS G PR v el d pEA g Y B
PR A2 ¥ pEeh s ¥ pEAf ¥ Y FHE R £2 pA AL AT
B2 &2 A &5 ATy GEEA o

FE A o

¥ - % & ¥ - i &

LR AAE A ARAEREAZE|F oA Y I I E EE Y
FoRAZOML LG W ARE FooRARYRZL OESR|F -
FRU R EFEIRTREASE Frreds o

=9 gEad %Eﬁiﬁ@iﬁi F|5 =5 ERAP gy BERTEERTREELF
FREERFG R FiRAFY RN TRAT YR P FER| LA
29 EARG ML RTEEA B3 B2 Reemilsr o
%%—i/‘}?" E’Jo

) AEFREWHE hE - PERER T AEFERE ’#agﬁiégﬁ
P3NP AN EM G B AR N E e g B R
AZHIFA S REE T2 E Bav 2 @ g7 8 F FE Ay
TR IAVEVARR I R A P ES W RE AT L N
TRFEIRFT AR ZE A LR RERE R AL YR Ap Rl A
ZHFEAAMALEFE Fir2L R EF £ L2 P AH YR
CNAAE S Rl 22 2l i EIL A

49 AAERFRBHFED dpEENF LA AR ESFEEE AP g i&ﬁ#g?

& s S sz, e e ar )7»/‘,’,_{‘,;,:
PR ERIR N E R AR q%ﬁiﬂiidﬁé$ —@ﬁ@w ==
bR R IR - &7 TR MR

X B Qe F o 2P e N N

EL FE- FE %l]:}’éﬁ?'% ;\. 3
o5 IR
Mo E o

L =1F %%E‘1«3‘%?‘*@]?&%“%%%}30“43;5 %#B#ﬁ R F'B’FT%',‘:#B?;
PARERFTUEEIAAEET - % o
A- TV HIZ KT ARSE R
2B E LB G ER kB iR

158




PHAHEL RN REEESRTRAEE| AU RRAUREBIRTREFNFA £
FERERFERY (Fgr 2 gAERsNuiE)
% =x [ % =% %=
_IEQ%)E%’1 ,__LL‘EIOEHX‘F"“UF
O TEEE S NE TR
Bp 2o o4 3 3N Rk FT F’“ FW
2 7EE -
I B e ETRE tdpp AR EF P IAAET RS
i&#%ﬂiix@%ﬁWﬂﬁﬁﬁaﬁéirﬁ
(AR R SRS SRR SR
RE £ o 2.0 ARIE W
# o
L0 (Fwp hHRFEFEFEIFEE|N o0 (Fw P RRERELI T I |RBIRTR
HippM 2223 o &3 T4 BAPM > 22 F 6 8T FFTHRIAL I
EERAFAIBRP L APA HEmA PN OBRRPF AP AL ¥ 706 52
EH BB FEP - EH BB - FHEP BRI A
£EFvE P2
AT AN B
FEwHR
R AR
¥ o - EERAAE AL AR TR ATH AREFRT
i FAY FHEEL A g B8 CRGOW
B PRI UE e & P A S I S RL
BB MR E PR AL oo HApsE
$ LS A
P A SRR RS o A R UL e ﬁ%i%“ﬁﬁ‘fﬁ%*%ﬁﬂ”m@éio
5 RSP I Py AR £ o
ARAS FL S 2D A ARAS R EE
BoooL AU FEE R A AL NS 4 | EARFRE A A s P ARAE L
7 e b apalg FE e A L aeE T PN L T T
a3 B B e R
FEH = o
$=Lg %ﬁ'f‘_ HF’;‘;J_T%;i;_ &;ﬁj\t[ NEEEE ‘Tﬁ'g‘_ rkz-\J.f%' < F jﬁ— 2 ’T%ﬁ’% #’;’Fi—;‘l,
%%Fi%i*”& ¢ G E i e
A aATE R RARH UL E =R
o ATE R RBA A S H
i~ A4 R UNBA AR FHEH
o AR RARRAL S H
2 A,\ﬁjaq:-c;;, T4 BB BA e
AR FEE =2 374 R HNBA
feilX FEH Aty -
oz MRS ERE AR A2 -0 PR ERE gy A |
5 AL R P RS EpE e A ZEEfRE T
%i%@%;ﬁﬁt\ARM%@ 2R
RXEHE 2 g 2 X
H i
(- )?pmh‘}],\»-ﬁﬁf‘;,/};&

AR ARRAXE

3B B ARARIZEYE

159



GHANEARURERIRT A AR AT RRUBERSRT CEEAFA e
ERF G50 (e gHER 5 Hue)
EE s G G

=~ F A3 NB A pedl X &
BEE- 2~ H ARHAR
EEE 7 pfeftEF At
B B AR EEpE 2 %
~3i NB A el ® g
B FefT E e

(=) ka\*i?LT%’ﬁ’;%ﬁ_%if*’/»\;

(Z) 3 2P £ ¥ o &k
B 2L B A AR FfE
Hix v g2t 9 NB 4 el
L o 2RI H B A
Fil X FfEH 2 g 2t

"]:'C oo
CEE N S S A #*uﬁﬁéﬁ“
5 2% %Ew’%aiégﬁ

.
Ju

Ju

\

AP T R T R S
Ut gpEeopradapegBEEL T

R g gy AR EAER TR e i AR £ A £ E|P

i A A ‘%E_Ef'j'_ BFH > °

A~

o h\‘

rPRECHZ FHPR ¥ - iF |ARAELH2 BHIF

EodE
X

- I AAE LML AT A u AR S - I AR L LRELAZ BN A 7T RAE L
Fo 0 AARE g LR 2 Bk LA(ERS P MGk E i
FAE LB WARES Y SHFRFAE -
AT EEERT RS o
¥ - I8 *éf’ﬁ?ﬂﬁé“iﬂm;Axiﬁ AAEZGEPF LA O AT ALEFHY
ORI AR EGFHF T ORI AREGFHRFTLT L 2 Y
anﬁo Ea;‘%oéiﬁgﬁi%éﬁﬂ)ﬁﬁ“%’éiw‘?f@

E S AREGHPTERAS (K3 o
Ol SR i A I

B oo
LES SES S X R ¥ 2 i |FAERGH
¥ - o8 AREFAEFFRBEERD 5|5 -7 ARERFTEFTRG TG S TAMAER
FEATERE DR KM ERE i@swﬁﬂ«; AoB ML BEATE R B
SEROES TR PR A @R R EATE R A R
(DL B3R 2 X5l g LR  EZF AR FHE - ¥ o iE e
TEFEFRRIEERB 5 FTE B AR IEH
A mRa o EZF AR FRE HEiode
REERR AR FEE (D)FATEWF R RERE =g =
CERRBE - ﬁ%ﬁﬁaﬁ‘aﬁgﬁ
;)ﬂ%%@%ﬁgﬁﬁtﬁi AR RS ERE
AP TG B L E AT AR LARL X BE >
LHEmEE o EE R H -

160



obis e T
Ause L
ke g R et

foc w46 o 7 O o=
e e k- Ly
e R e & A.M =
R b 2L O e
oo BT - )

RIS C- S RS

> o

l

H

At | iy
Blide

<o [\
SR |

.7\ it
aaf b
E foe]
.‘l?.r rE
Fe

AL EATE

& |19

>

s

l

e

&
fEH ¥ 47

N

<
=

>

P
<
1 X

[

P2

T AR

H:Ti 21

¥

Elh

A

=]

<7
7

ey
Hel

P2

e 2L
PSR

l

il i B 2 0 e s
bl VSRR -
W = A A
4;%/@, ,;um\.‘,ﬁmvu«m

Do g ey

(| ¥ et ot 1/ J o

*2 ) e e2e

(

ReE#E

9

=
P

2.

I

OB EP T .

=Y
2

ERIRT

Te
PN
X

2

EELE S

>

I

IEFE
H

|
'
pe
Bl | 2|2 et | ) Foim % TR R e )k 80 lapebme
% U 4a TR b 0 L e s )t 2 gk
e | N i o T .
o | 18]l R I R R
SR |REE TR L9 v R 0 R S MR T ey 2
&mﬁaaﬁmmﬁé Tl ik & TREIAEOE T s B
ﬂﬁt S 4| ﬁqiwﬂ
e Jtafd Iy

mr +* | = A ) < < o o = s g b
BR| | rwwm T ) EolEE L L Ee e B B
4= fmrwﬁi e ,m,iwiw =Y s = NSRRI KTSNRTSN NTSNRTS iGN S N W o
ﬂm,i nﬁx el SR T | | [~ T [ T e T e

AT S Dl ~—

¥ |

s [ e s . ol al [zl A P

%MN,EM“%MT M,;r MEWEW&%&M&ME WE 2 = WE
K ,A_.E._”._‘/a/ o |y L e s | 2 el ;/HAHBH a WL [am Wl e Wl |ax Wl

K ~3x [t = = - [a'a) = = = = =
S| s ol Y N] | W Feln RS MY E S S ] AN TR I SO [ I I
— oo g o i e bl i e e e e e I Ll
R NI N T R = ot TR [t TR0 [0 w0 | |7 TR |W W
] 2| 2] o oA s e Bl o Tl T wE & | R w2 e
= ‘7\ ,,i/ A ;.«l— mmw [N} ™ < |0 © o~ oo <) —_— o

A e v g
dtm) - 1 fo\ W
~ ¥ g B g o
2 4_:%, @ '8 by It
" L) T
R L Ty 1
[N Y
a1

RV

T 1 ) e B o
o4 v B

B AR £ s

%

i
(=
=

RS

161




BWAEE UL FESRTRRASE] AU REUREBERT R
ol

FRTRERY (> 374 %
i = i< % = %2
BT EE TSI FRG e ALy - B |7 NPEER]
A SV BYRE RS 0 (8 7R GEANA 0 2N B R B [E S 198 518
HHE L EBR b - FF o P EAEEFEFREM BES 15
BMEF TR R A ATE R 2o F R F KB ES TGS FRFT A
XEeBIECEFEF TR FTE R U R RE A B | £ F Y
S ESS ST L I (TG R R R R E 2308 $ 9402
B gt o BT &g BREH RGOS R E R
(¢ L FRBY AL ZF Hff e (o de S FREY A £ 7 ¢
RE =82 £37) 2 M T B £ PoX FHE R E3) 2 ApM A 3o
FEY P EAETI o Tk P e WMo hF AR R Y A %
oo Wl AR EZ
S SN
FEFha
A R
%@%Téi °
FIR |AAEZLWARFR O RLFIUFIA M A2 AR F o LAl T
P EFRFEE gk T8 C B E FHE el Tioa| WAL AR
Uis-tEipEeiRElE R T I T
> T A& FEH R F2 A peig ’}lj""l"ﬂ‘ﬁif’g;’}ﬁ‘ﬂ'{_‘ii/}ﬁaﬁ\ g;j:r;4
(ABL Al X F#H =% NBA fie FEFAE R A AEL H G kA La\ﬁ);%é >
WAL FEE ) XE AL gk A ZONEL R T2 - 23T B R
I kol A gkt
\%? R E L GRS B Vﬂﬁ%i
TS E L EEP tAS i LR LS
Ewﬁﬁrﬁ*a?°?&§£; 5o
A‘gviﬂ'g'ﬂ RE ‘E‘-‘ﬂ“ﬁﬂ(
5&%&4?%0
¥ ix XEBBE2LEH $wif S EBEBF
$o0F |AAEEEBEe L RPH L ATH FREF G

Q%E > % ¢k ”éf‘%”%i ’;i;_’}‘ﬁﬁ fi’;f "’:ﬁ@]g»}; ;_sfg
K s K22 )Rk s v o - ., a2 7=
G RPRREFE AL E A iz g sr

P . oLy *EERFHR
R EEE L A ARG RE ;ﬁ%;*%%@.
AR LN 1 ES T 1
AT E KL R X EE 2 £ A 3 oh Kk

FH =3
o H {438 =

B

HERE T VYN EES:
HH > BafidlX FEE > \NB
SRR X FEE 0 A 3\ )
"2 3 3t £ %EE i
> w BAFRA %EE = ~ NB4 fz

R

Sz (FREIHULEEEACAL[FIA  |FRErmULiBEs L FEELER
é‘i‘ﬂ']iiﬁ y 2 Zﬁgﬂ']iﬁ“ i_{}_ {ii\ﬁﬂ']i;%&’ﬁ— =03 )&é;_fc,;._i.z <;H’i’ B ’Eﬁ’% T
> ’’ 7 <r 2 s 7 s <r 27 s * Ik [
B A 2R FRE ke e §i2. X FEHE ko e BT ,f};%/]f%f;iﬁ
= . 2 = /R % X @ B <~
r’—? )\_7\-%;\.‘;1—_%_1,‘&'(‘2!@&,,1}“(% 15\“::‘]’_,%_3‘_’]&%1197 lio%ﬁﬁi“: ¥
- £EAEFAA L F B A
sk Ez F - X FGHE 2 i
H72 X 5 fEH g7 M

162




H 3584 T G L2 T

ENANEE RN RERERT G ARl AVURUERASRTGET AR w
¥EFREFY (g AW S Mug )
= PP % =
IR
S | FBELHAUKEBEL LR A | FAEXEBEIR LS - |FRARAT
HEFHME AU HEEE W 5
i 3720
" LEERNES $ 1 SISk b Ak S0 T Ak S X0l
LR AR vk g o P o 4 (MR ]
AEF 2 pA= Jﬂﬂﬁﬁﬁﬁﬁi;ﬂ%m
Lﬁa«r\’}é;\&)@ci\.zw, /?%pwlﬁyo
ST IEFT LTI L.
f5 7 o
FHRNE 7] EROFTREAAEEFIHIE YR 2 F ?ﬁl@fn%ﬁ’i}@ i\‘w—‘i‘i’h FREEAT
@¢”7”~*nﬁﬁ@%'*‘ TS CE R ERY R0 E Ry
RER B w5 0 R A 7 EIE o Sl
Fig | RAEXEBERED L LRSFAA FAELFBAER AP RN ABAERET
5@‘“5&51}?—? a2k K¢ B4 ¥ }%”"”:\%f = ﬁﬁﬂ}#njii\z’ F'ﬁ‘_f% BB F o i
Z_ P A% > 3T ;B;.N»i'BP\ VLHE S 4] ’%%Bii,w\’;l]}%j‘iﬂ N P
P A T ] s ik e Y L -
(EHHIEH S ¢ A R B kY
A B -
LESL, XEgEELC @ 1 £ FHE 2 ¢ B
Bo FREFSIIRACLFEHRE-A T T T e
BT o Yo E F‘é_l%‘ B %
—)RRExzpHR(FEER) (‘)"fr‘sﬁﬁiﬂe“u(%ggg),?%f’jfﬂ%
LEA K R e R jxiﬁﬁﬁuaﬁpﬁﬁﬁﬁzﬁ Pyl
LARE TN Sl "
SR ES Az pgARE S
BHEE 2 ZRA =257 TS S SN YR
ot DR R ERAL LG SEES T EEFS I S
HALEFBECETAYE - FAW o
(EOES W N F I L [E (Z)hgh b & 2 i3 o 200 A £ 5
EH 2 ;F‘X f%::_ﬁ_"r»!?ﬁ’ %Efilfi?éfﬁfﬁék—%‘,
CEAEEEREELR Y CEEEES S L Py
foo 5 GIAFAEAD P EARIAE PN R IR S
:Hévx%~§d@n%ﬁgow¢§gg R TR
Brnmn- §Ep B B mE T
BH2 FH-EZFAGER
AEGFZ LiEy - AR
P2 A EEE 2R
PRmATE B2 ik R o
%Jﬁﬁﬁ;;“ﬁﬁﬁﬁﬁ
’,v:; % ’}‘gﬁl a A% ,-‘%:—;J, ’gf o
tﬁ‘l’fﬁ: ﬁ‘é$)k_p_)& E‘F‘iiﬁﬁ K_L—ﬁ*%:‘lf?_ j\§$)‘¥_& E'Eij_}é“dﬂ,zll ﬁaé\-j\%f_;f
iﬁi?% AR ET ;i’-q,i )‘j\éﬁﬁé—"*hn’fﬁﬁl;a@ "ﬁnj’(ﬁx%‘ﬁ‘b’gi
FHHE -2 ¥ L %‘Eﬂww PEE R BE A FALES ;%:%fBﬁl}Lﬁ?ﬁngj
7 | %

2| A2

_ AR EVHEFRE

163



ES AN BN kPN SR
FREHE Y A LS Y
Biﬁ@ﬁ?%%ﬁ’?ﬁ%@@
PRz HifeoY ALK E

:@F%\g@n&pf”§¢
BEFAH ez HY LAY T
LARR 2 7 L AUFREIEL o dof
M%ﬁﬁﬁw%i@ﬁﬁﬂi

?\’5

A EE

ESE R Nk PN Sl B
R EE Y A AR Py
LES AR S R
PRz H oY BASAME Y
ik ro eI RTR AL
FEBF A ez Ay Y wir
FARAZ P L AUFHRIIHL o

ﬁﬁ

PWARELFURECERIATREALER| AMRRIAEGEIRTRETNF WP
FERERFEFY (Egr 2 gidRsnuis)
i% < iE = £ 2
912_%§§@%i§g§¢ B AT P 2T %iﬁ;%
Y 2 g = o 3 K
FFPVRERTOBRP TR :Ling 27 ¥
P (7
WA R
T o
VAR EFER IR L ERE (S AT VHMAAEATE WU ERE | am Tmin
fa,;;,\F.*Ar/%a‘;'ifgf%eL—% ¢ f«'v,;f,\?/\u;fa}?\ﬁgf%en—% ¢ ;;Likﬁi
M & Y Y P AE & i REA £ &30 Y Y P BB s P
e kﬁ@%ﬂﬁ% £ HtE o ka@%#ﬁﬁ‘ﬁﬁﬁﬁ AR
o LIV A et - § ¥ %%%g@&ékﬁiﬁ—%%;“‘i "
pobE ey i g R ERE L ERE TP L
ﬁgﬁﬁ’éyiﬁﬁqﬁﬁﬁé R oo g p g gy B |I8FB LA
yr btz S ER2 ERT UOREH -k o v F
mﬁi;%ﬁ%pﬂavl h P i
A FERY A ALY
Bfrdr K- FEpYE LR
BT é¢s~i’wu@ﬁgﬂ
s 'E"_;J——rr ¢ ?iﬁ lf.ﬁii ‘Q‘T'—'LE E«,;? =
BAP R AR TR i 2 R TP
E%io
VAL RP L EEE > (B VREAR SRR ERYE o s E R
&ﬁ‘u%a¢%1~"“@ﬁ &?‘H%aﬁﬁx»”*@&io
IR X R Y 3 & AT Y P SE £ RIS
e = a‘maf""iv'?&ﬁﬂﬂ% EX S e #vﬁw@?&mﬂ% & phip
’}#ﬁr’é A Y PN e - Hdre @Y PN e =t -
FEP SRR Y b4y FEp P ApEnad g g
TR PN A G TR P ImY A e X
kb _u B s Im N 'JHFM@ F‘f—'t}\I? Xk _u B 4_1374 5 FH—__-FMEI Eﬁi——r}\IE
b%ﬁéﬁé e R %%%¢%“*%@£W%%
ﬁi#%*?%ﬁ?‘ﬁiz‘#r%’xi:’:— P e R Y A Jodi2 K-
FEprEIpahr el ® FHRP LS ERg T L
HEP 2R g R P v s g p g
TE Y PEE mfico dog B2 L S 4p BhE Y BEH i o
B ARSI A k2 LR A
io
5 Lg EEAYHFNER P AR A LT REAOGNEE AP A LR 5 E R

164




ANRRALERERTRETHFA
('flﬁ““ AMERERNAE)

=\

%~

@é@gé?éﬁi%i%fﬁ
@ﬁﬁ’f#;i o ¥ P fRE REFTO
Wim4a%iﬁw’@m\fl
FRATEI R GRE 2

@&om;ﬂzﬂ%%&»inﬁ
B2 ¢ ok kR
pAERE BT AR
EREHAREZZBEEPP
BY pE s TR pE o

RXEEE 2 e SRS
%ﬁiﬁ7§£ﬁ%%ﬁai

=2
o ¥
Bz A2 BT B EP 3 2R

Eda s LN LA B I P 3
BXXFEE 2 ¢ polaigom
Fdrd B X FHE -2 Y R
T AEFEREDAEFE
ﬁ‘-_»]’{;i’\z' A 2 ;;Lf—\zi;}j%b;

ez zBFEpPP B EY LR
Bﬁ?@%ko

44& R «5@ “ﬁ& >

S

I

B%%B—Li >2p(EF P
s}/‘i‘ @ NP e R ¥ A S Y
Fi{i AX ZFEE 2 RN (T
%ﬁ%T’g@gQ?@uﬁﬁ%

EAKEBHNF TR v RPF 2
C RERFATOBEP 2R et

o

IS EEL 1T

I —@;\

,.\
|

PEEP A P pEa

=Y AR FEE 2 B

Mg R EEde™ > 2 S
i A AT B 2 R
( ))‘JY-*EE ,‘«&\ \?7‘ r'f#-' ﬂax\g ¢

,:}

ol
Rl W \g}g

EAE

1.374% HF;Q‘%LT% A FHAXE
EH > '&”jﬁ“f’m%g EX.il
TS IR T

PRz BB TR S ATE W

T I TIELTE

5~

Lk A A A H
T
I TINY PLE

PSSR ARG

,u ~ %\”\J"] ]E_E')‘v ;\A ¢ F‘i%

ﬁg’1;ﬁﬁ&@%5¥

r’»"“j\ K":\lﬂ"l,'lj o
2rd A BA £ 5 1

Hix2 374 W2 NB & fe

A2 FEE - B WF R

e AT B A AR i

BEFTER G~ LTI

FHN ALY A X

it e B (7 3E2 P
() Azigeigde:

LE~3" % A RHAILE IR

E::.ﬁ,\@%rm%%?‘m%’“

o B g R gpY M2

LN el BT R ik

B, Rz EAEmax oy
X g 3]

Frim N H FEEE2 4

;ﬁ‘; ;e r}ge' pﬁ_ﬂ‘ ;U

BEFTERK G KFA

RN YL BEE

p@z

£XFHl
;ﬁﬁw
2
\—v }?
]ﬁ] i<
-
50 g
i‘a’ '4‘3 ‘m‘( =
A'ﬁlf‘i o




FrthELFuB ki@ I RTRIAERE AHURRIARLERIRTREFEZ NP o
SEERFETY (Fgr 2w g4 S RuRE)
% =% g % =% %
Rnku SN Sl TS )
2.3~ B BAmAIX FEE
2 % ~3+§ NB & fed|=
FRE A MF RS
EARH A RiFiEE T
g P FAIFE S S
S e S R
3 17 2 U -
(Z) ARy i pE s ]
Wit B AL F R
3 4 A W2 NB A e I';:;,;
BHE- BEMPFFRIEL A
W?ﬁmg”ﬂmﬁ%iﬁﬁ
B B FAIRE S Y A
E I S E U % sl X
2 "4 o
(r) s W X FRE a2t
ity B Aped R SR E
2 g LAt NB A i % &
i NS N Sl BT
W Eg A AT ER
B~ F TR RH 3 VY pr i
IR LT S ki
2 14 o
$rip  |PAEXERELEE ¥ AAEEERELER
*é$ﬂwﬁxﬁx ‘2P M Y- %m?@xﬁﬁﬁ’ LR | AAERAT
WA LYHEE - Wa o =i
T2e
LR ¥ - 9% iéﬁﬁéfé,ﬁﬁiﬁ”?*igﬁﬁﬁﬁ
IR LR 38 S IDNGI E SRl 3l
FEEWRA ) RE o B2 e
-0 rAL2 AR A ¥ i rARL2 AR A
5 - 38 AR A2 A ERS ARAZOY| Y- AR bz A LA T AAES
ZESe R R R RD CE S e B RN B ER P (2 ER
Arz AP PRI ERE S £f4%ﬁiﬁiéiﬁﬁa€
FEROAWEF TR FFEAT EEAMEF TR IEE EAT
B ol el i ~ e
¥ N iE XEBELER F A XERELER
5 - XEREL R g e PRy g L;,aFB_\gg'g LT R A 2 4 *%f%ﬁﬁ?
R e Lhguptag Ry as 00
U R WEHRER S P A AL BoLes Tﬁ””%éﬁ%cﬁ
s MRFALE I EHREE NP
AAEEF P
P ¥ =% XERELG BES B XE AL b RRT
EECTEE T EEST T L PRy
IR e o BE RS 2 & -

166




BHAHELAFURCERIRTEERAEE AIRRULLBERTRET O ot
ERTRERY (EFr A% I%UBE)
= i = = %=
REBE RUTLEL X EHEE ks o A5
ﬂ(l RSN H > o b

AR E2 TR

10

rAE2ZFA

SR
o~

$-38  (AAEEXNTAEBPZERDE-A AAEXVTFTARB LR TEAER
PEALWEED G TAZ jiéﬁ%?%ﬁﬁraéaﬁ’??lﬁﬁ°
o A e B AR AR TR Tl 2k & R A AT
BRI P2 E qpon KF TR DICELRAN SIS R PR ARl
S e AR EL TR AR S LIRS Y X8 ¥ RES ¥
FTARM TS -FERELFEE FARMT %22
Eﬁfi“}‘fiii#}@] TKERERLXHT B BEHFTRALE
53 é¢éﬁjiaa«<$?§@ PR EF EY AT
$4£”?07’Twﬁﬁw & ez o B ST o
WothEE LR e A ER S o ¥ e gk & BT bRy g
%ﬁ%ﬁﬁﬁ@*“%%iﬁﬁﬁ BT A R A B
AREFRBUBEE PSS oo Lo fn A AT EARB 2
A g FARRMLTEF FTA @RFATERNE FiE s
EFEATERSB RZLAAER AAEREBRER ARG
PRHER R BREETY WHE R 92 9 EyHL -
2 1) EFHE -
Beaf F S AR A G| Y B AR A S|l Ak EA
$(z)x AT IL(EBA g RS () R HE AL LAIL A EARE

F1HE =2 NBAped| < Z {8

SEATVEG L EAR

(w,

#HE > BA
pedl % 5 fp ¥
i 2 NB & fie
UL E A
®F o WBA
pedl % 5 fp ¥
i+ 2 NB 4 fie
ES-5 2 a
%5’:5}1'(;_:/,};_&
ﬂ}-g:rﬁ@?rj\o

¥ i rEEBEHELR® ¥ L ARERE LD
5 - 18 RAEZGRIIFY AR LA 2| ¥ - I EAZOQRIEY AL LA 2 (AL L2 FE
F)F O |SEFMECLILIFFEIRSF(-F GEFMERRFIIGRIERSFH AT
iﬂi%ﬁiff?:ééfzz‘ﬂi?é% ﬁ\a.uug#:w;éigfgwq*;;:—ag:,jﬁagj\
FAERFT RS L éia% FTRAERFTHESNL LA LHT R ERELR
’#~r¥8,tzz~a3~1“’ﬁﬁ§~ FEE D ool BRI ES LA AT B OB 2 T
LA 3 %}ﬁf#é« ¥ = AT R E R B R R 2 A &0 a A BT
%%7“*£¢§£# BT S %7“*£¢££#?%%@;@
@h*ﬁ”-V%z#’ézs@#%%f‘ FAZ Y2 Z o BBELEY ®
lfr;:iqn\v‘ﬁ—’ﬁ’)li T FPREE VL EEOR KT TR
ERA S RAAMES IS5 BS s RiMEY 23 R
Eﬁﬁﬁ\ﬁﬁﬁ“%% ‘*g,:‘«.,?fw B RERRfs 58 - &
- B R E AR e AR 2 8 S-S R
E‘ff‘"w%‘féﬁﬁméim}nfﬁ?; SR EAAMEBRTL 23 %

167



N
<

% =

B K 5
R AL LA 2 RF M
E-RFEIFPFPEIREIAZILE
Froe4Ee AL RS AEHR
ARz Q%E\}T‘L%E“'%\d W FR
RIS L h S s A

BSHEA R Z A erigBe2 $ ¥ 2
FUEEEY YN a1
ajzwy;,ﬁﬁ*\&ﬁ]s-?'g:;pg
AR REFEE YL BN
%:WTFW%%&wwﬁﬂi;
”T\%ﬂwﬁﬁ.fama 22 L

6 s — AT A% 5ui’b§’f§_‘\l ko kL
L #?éﬁﬁwiﬁwii
i QI k- D |

Bl |fgiapfl Enifs  [¥i-G [RFleipfl Anje

o |fE AR (F LB fel R % - feE A R

5 (2 )H ;%ﬁ:ﬂNBﬁmﬂ»;ﬁﬁwawn% e
L £ F ARG E R A fpd =2 e
/v\ga’}%) ° ﬂ]éﬁﬁﬁfi

T e pe
L F R

B3y E A e

oA iz
% o
$LoiF |EEOP2 ) RBEFE FLoF |gEAF2ENEABRTE
$23 |(ERFHNAALEFTALRE] ¥ | ERSPTHNAREFTALPFEREAEER
B R GRS AL S 2o ﬂ&ﬁ*Liﬁ’¥@%é%1’? bz @
FEFEYFARL A EHLE Mf$?gyfﬂi}’7ﬁf—*ﬁ—ilii z 5 7
S ARSI o REEAFTERE R P ABgTe HILAFF R H B |2 o
AREFATM2ZE > v EEE *éﬁpﬁp@’ﬁ?ﬂ»%%w
ERAEFRPE S WP ZEFE ERAEFEPBH R L EE
ﬁg’fii“—ﬂﬁ;*ﬂiﬂi‘:i‘%i‘#& 4 ‘\:‘t‘!lkﬂlxjggi—mg——\,ﬁ
[ R SEL AR R %%ya;ﬂ\ﬂﬁﬁﬁiﬁﬁﬁ
Aj MLl @LEagL il ERN RN SURE S5 R =N
*'5‘?%1‘? B oh % e i i s AR R g T
ﬁ*g“ﬁwﬁv:iﬁéﬁi 2 A ERAFE TN §
LEF R g ER T R BT B IR il Aok & R 484
ﬁéﬁ%?%ﬁ
o |EROPSASH LR | F-0 SRS FAAEHLRHERENY (FPESKT
AR HY R R R REA LY Y G aaY T LR
@ﬁ*.dw,idgﬁ\a L BE2zLdT AHBA R ERP BEERF R
252 ik A R R FED o AR b2 HE 2R R A& IR
Bapd v Aigdgz et RoEm e Fd OBRRPEEEN S 1605 % 10
ERAP CERPCEG ABEPF AEEPEE T AR AT

168




FWAHELFUBRRERESATREAER AMRERAREREIATRERZ NP w
FEERFETY (Eg* g ATEH S WNAE)
i % i % % =
B ﬂ"a G R R 2P il BRAEE| 2R 15
Jet e SREM E 2N B AT FEF od GE2PZHfF A2 F -
ROEFHE S @diﬂéﬁiﬂ ﬁﬁwiéﬂﬁméiéi%’@
R Y E RN EhT e
FX k2 pF -
FATE R EREFEERE SFEP FATE (SR OPCEFERI OBEP|FBF o
2,022 5 THE(C)ED L,¥ 042 s TAS KT e
(e lire e F o gV Rt Hépip el - A A R Y
v &8 E4FK £ ¥ EHK
Bl [PREA (GRS AT) - Foas s e & &5
5 (2% EIERES B hat 4
FHtwga
NB ~ fie 4] %
FleE e 5
H 7l £
%ﬂfo
FroiF AEFPBELE-EABAFESLCGF O ALFFHHELBH-ABRTE
EEE Y Y ?#ﬁﬂﬁi”~@*£%:ﬁ Aewg i mrg s ny ol t R80T
EEEBHREEEIRT 2 FRERZAMEL AR L AR *ﬁ‘ﬁ"r’;’fﬁfyi
gw%wwﬁaéigﬁawﬂ 2 FTATEE SR RGO @fg%?
LF AT AR RS E MRS FaREZRRTEEE | 2L
~E 2L LF‘*“» £F §24pT 0 FoOMERAFRALIRARE L Dl AR 4
LaFmez i &2 L7 A REPHLAAELB A FE | A S R A
o PRR AR L2 B RE Y s R et AR A2 FTAZ AL X E I
AEfcH AR AL TAZ AR LT ATRE b B2 o AR Efﬁg%
& #FAIBA Al £ £ B = 2 NBA HFFARLA-AEL A AR Zﬁfagg
el FHEE -V At E R WA KA A N RANETR S = A% ¥ E
LEI R REHT R AEBlF e H AT A VA LA sz, 4B
Bape ~HRAEmA SR EAVZ XRABEFAEZGRTZHZF| A RALE
A e B2 A B E o B a%éﬁ%%ﬂé¢@?%ﬁ@* i # o 2
N S I S fez &2 - g NBA eIl
AL KA ELAEAP A Remyppnclsgtgs| S 2RET
ERFRERBE D S 2 %L S8 EERARANURAFINA pg
Ao f- FiE e AR RE BT REZFTAF AEFF A
HAAELEF EL A AT Y * A4 §53%$§E0
o RAFFRAAELFTAY
AEFFPHEREAAEIHD
A
5 = IE AeEFFPHEI IR |5 AeFFPHRELAFAT L AR ER
B SEES R RERE R EF BERESEY RETER|THRe 5o
XY mF T E P LG SEP AT E Y L FE G AT B
KT ramas RiHES L2 a?wpw*bawwﬁééém@éio

?ii%wiaﬁﬁﬁ& 07 e Ax ‘,_,
Bk LA B R

/u\_

SRR '3‘?é$#ﬁfﬁgiz§°ﬂv&r

‘.L E."

“Lrnf-—_,,f}ﬁ*ﬁ& AR vy
ﬂ? IL,,‘ “«u—js'- bﬁ’fﬁ_
15'-? AL EL ﬁr')a

/J< o~ —

S L &

169




PHAHEL RN REEESRTRAEE| AU RRAUREBIRTREFNFA WP
FEERFERY (Egr e RInuisg)
i = i % = i
IR R R FREFTREBHES LR Y K
RAKEIHT LA ETF B *éé’?fﬂtﬁfﬁﬁﬁﬁw
FERAAELF O RAEFE BT HAL AL E A SRS ]
g%%FJ,méﬁﬁgﬁﬁ%A %%Fﬁ’méﬁﬁﬁwﬁ@ﬁp
T o i E o
B AEEPBEEESIRTOEEA AL FRFREFEEIRTEEL SR E R
ZAER 22 Hu Y EARAKT ZAER A B a2 nw | PHALE
& oo
PR RARMZ S R A A EHE LR B EER L ﬁ—zgab;}\ﬁgz];
LEHSEY RETE L 5B FAAEB 2 F R BESAESX ﬂ%ﬁ,ﬁm;
FEFEESREAAERE 2 AR ST AR 2L KT G g}]_;;]ﬂﬁ b
FRESSESAME &L F %“*dﬁéﬁéwﬁﬁ% Ll w5 =i
AR EA FHEYY AERF EPHRARF I ERrIAEEE| L
FWHLE - %ﬁ@wﬁ%ﬂfﬁﬁiwwé
2H AL 2 R oL E R
SH?ERETENIREALSE
PE~2 3 BESAESIME &
TR AE N2 Kire [ &
BhF I EEY ]
* NI AEFEWBREBELSE S P RES A &ﬁ%%#ﬁ@&ﬁﬂ4“ﬁ#m$%g§¢
*%iwwﬁmlhgﬁﬁwiw oA KA R FE A el 5 R F
&P R EREE g A peikdy %~#ﬁ$é$rﬁﬂhnﬁﬁ EE 2T
Birrhs ppaBe il £ Teg A2 i A e BB T X o) 25 R A
Hi»2 NBApeid|= FH#E iz SANER LR LA 2 2 A RERE
AR A R E AL R BA e il % ¥
Fi o # H =~ 2 NB
Aﬁ“i‘]*n*&
H oA i
B el £ ¥
¥ H i~ 2 NB
A Al R E R
E'——"’—@”I’:-\r—
& pe g o
?‘;—ré:«}: o
¥4 1® :;ﬁiiﬁ%')?fﬁﬁj ,Q—r;nlﬁé %4 18 & i@ Q,f’;{é,‘rﬁ;%'r;]]f‘% YUY
B (- )% (DFVRTAR AR 2R T8 )5 (- ) mmaﬁéawgua?gﬁ;wu
A , ERE BH e T
@sAFEAPME S22 Qs HFEENMT S22 g
F2RTEEE T f_gi\‘){f’f ""T%Lf,;ﬁ’%d’g"';’%%’:g\ ﬁ,ﬁi}l‘ﬂ:
LAREA A £ - XERE
Q)i ik 2 9% L iE g Tk Qerdirrzys LigygBr AL E
dARE AT Jod A& f 2K |E =2 NB
(e ik h 54 o fes o 8 O LR TRV F S
2B Al s il iy E AT A ¥ o i
NBQmﬂxEﬁﬁﬁaﬁ @%Hiék'wﬁii&Bgﬁﬂﬁg
oo ;ﬁl% \}.,%_4_;_ o E =

PRy TS

OEIES SRS S T £ i i % NB
SR Gl

170




BHAREERURRERIRT R AER AUMRRUREBERT TG4+
FERERFERY (Fgr 2w g4 S RuRE)
i~ % = &=

&ﬁbﬁﬁﬁ@%ﬁ%”“£2¥¢—ﬁ PN A A GRS R Sk Sk AT
S NS " BE IR A1 55?%%@**%%€*iﬁ’fﬁ%égﬂ
R EF R RN B EF 2R IT 0 P R
FEAZHEG MEL BTE &S FAZNG ML HiTH BB
HIHFTREAREZ P BT HI T L FABEF AP BT
vEEEVIETHERELE - wEEEYIR O THERELE o
B h 230 B A i F RO Rt T E R B2 R i
EEEEOLOTAL S RE I - R s S
PrriidaEr 284 K42 F TR AT B F R R
ﬁw;&mé%&ng%%f RS Jaﬁ’éﬁﬁﬁﬁﬁ@%
P if@?%ﬁ@%ﬁw;ﬂz A1k LIPS SV SERY -9,

SESNOE W% NN L) 4.
S R AL A A e E > A

R
ET AR ARTREIAT RSP e BT ARAARTRIZIATR
1BMT’3::~¢%L§;J\-§&*£§“E] *FMT’?’W%%L&J\%&;?E}
ik Il PR O A T C AL R TP i Ak G FERA TR A K
2% > TRt RED2ZHLTF bt AL AE D |0 b x
B2 e Eg 2% 25 PR FHE: A F L% R a0 B
}%’FIJE»_E;—H i‘*&v‘\,j&-j\éﬁ *ﬂ°”€)¥ﬁ/\f?ﬂq _EF_#;&;%—%;\’
ﬂ?*ﬁ FaEz bRz G B M N
= e el TORPETHE
o *%ﬁﬁﬁ*ﬂgiﬁiﬁﬁﬁ%—ﬁ RAERFE___ )7 a4
B (ALY EARAPAL 1A NER(-)E [MRESA o RALY o ARED [T E 2 B
\52’1;“:——(/\3«&&5%@1) AERXE ‘v"gé,i—x]]}aw,alkﬁ\%?u% # -
% (a2 A1 £ETF ~ & BT M AR A TAN
a']ETF\ 5.ETF -~ 4 & 2| ETF - 3 he 2 (2)
Hp 3B A F82 86 B2
ARG T € D) A AL IS | A K
BB IR s 0P| (3
FALPHE SN HERED PG~ W
DFE S 2 é\p:’lp S IR L A O
‘?’%3> fﬁl&l’lp (5,,\nl§.,«§
ﬁﬁf’%‘i\) ~ « frg g#—/n_@(\*\‘miﬁ
STV CITYYY
ﬂfﬁfﬁﬁfé *ILI'—;{UIJ; F“%\_,,
IREBLEANTFTAAHAELZ
A B AFSCEGARE 2
HPAUPFAKRTEEAEL
HENAEAFTACIEIEES o
Fogl AAERTLOVRNG HES 0 @ i
(o)A |#E

171




PHATREL LR ERIRTREAERE| AIRBIAEFIRT
8

SRTREEY (3?3 354 %

fl’% < %=X %=

ii’»’r'i%-i Z.ﬁ Bl > &A= (s
SR R
) N 1’5‘ @ ,@ FE.
( Depositary Receipts  » 2
NVDR) PME&-( % ) %F—E—f' Fo
# B % (Warrants) ~ 22 8%
( Participatory Notes ) ~ # # & 3
N Ti, X E#E X (REITs) 2 3 &
XEBRFEAENR &‘ﬂ?ﬁ“
(& ;}fiﬂﬁﬂ}iﬂ- Al ETF ~ £ & &
ETF~7% & ETF % 45 4% 2| ETF) -
(FHRF2Z R FIHAA & B R
EES
2. ?5%4‘ EF €T T B IFEEAR
d Wﬁ\‘%ﬁi“ﬂ A0 i
Y I s BE B

o

S

% o

7
“~

L

7m\*

3

s
3EEE GPAR 2 R EF R
BT TS T Ty ir
IR VST A YU

SEFHE

RRAY AR ER S Bfkda,%— R PiT A A &3
'I%‘v’fwi\ﬁ?@w\’fx%( FrE

SR E ) i3e) éié(z‘NVDR)i.é,tg B o 4p o ik
EAMNAAEEFTAY B2 # o

FAZ ) I EFRIRES
BPREIBEIEEF EPEZ
BREED AT b2 3 WEE 2B
EA Tﬁi?j‘ﬁkﬁfi?fﬁ@ BR
A2 () RFRAPNE R
gl s £ LR 2 G G
X 23 A EMNAREETA
BiE2F2t(F)e

>
>

>
>
>

bt

,.
p—

kAl T o Gk E FrH Pimhaik g
7 IL(Bloomberg) AN R CAE I
BEA G e %;’éﬁé:a“ﬁ“r Bl > Ad=x (s
YD ST Ty # o
u‘*a‘ﬂu#r%- A IQ;},\ 1E g\
wi‘f‘% Lipdic s P2 L& X
G~ AN HTFTH > (7
fﬁ—ﬁrilETF)

>
>

=

>
>

=y

N

Sk

>

TN P2 kR AR (R BEEA P2 BRI ABRP AR AR

Ba5T o 5 A Hch % AR (B FT 0 s Afh e FERAE|T D 2

,
-~
I
?-/
o

172



PHAHEL RN REEESRTRAEE| AU RRAUREBIRTREFNFA £
FRFRFERY (Eg? 2 g7 W 5 s &)
i =% &= i =% iE 2
22 P B2 2 W ()RR X2 P @A X RERFTR o
RARTESE T =7 X) b2 fUg] o w3 HAREA) 0 Ty
i TR - AR AEEER - B
LA b nsiaz Ly AEL L ARSI o
p T2 g FE AR B AT T
23 M EPRFTEAAEETA | ERP RS
&%5&7:4(@uj4$§ 1~Big> BEEP (234 p)
AT R R A RS  EARE O dp R R 2 kg
A€ %%‘LL A S AR N BAzZLtntd (7 ~%)
LRI ATHRSHT ORI P 2&&?:¢%%$B(Zg§p)
B HARRORTEL b @ U dp B R R S g i
i N L Bzt (5 +%)
3E- PR FEAAEETAE
BEFA2Z - () 2 HF
SN R L SN -
:7}1:7@:'='=¢._+z
4E2- AP RFTEAREEFTA
'%'fﬁ‘ﬁ 2 () Z
AR R RS R RE
PR Adpigda sz T
X -
n-
S5ARAEHT AL ALAEETA
WERAZ - Ltut2 z-F
Mi‘:?\fipﬁfﬁ‘ L ¢ R A O
R EE H AT R 2 R 4y ik
AR L oAz gk T ¥
fe= L BEED L
ABRT2ABFHER(F 7% P)%
LEE Rl SR 4]
w2+ (10%) 1 (7 )5
BRG=LBFEPIC 4 P)
T A B R R B R
BAZLZ Q0% (7 A
¥) °
- 37 i Hl’—r)\ F$2-3 4P BEHREFERE S - @ GmRBFARTERGEZ B P ARAER
ECME 2 BYERP EWOPRS TN (Ep P ERAP B2 IRE T R
F%}E’r,|11,+b ¥ (= )F2 v bR BEE - EHzovh ] e Bl ARAx = (s
# -
g LR ZRARTLFHELG e ERSPEHARTLFESE AR EHTH
RH LIPS @LnpEE AP EBFAEPF BAEgRY (g § O RT
ok R R R R g PoARGE BT TMAL (HEE o K
HFHEIMAZE T HERS LR LIRS ERFTRESAER 72 o
R SR B R R P2 LEIP AL et i
FE 2 SRR L2 AR GHEASRELMETEZ K
PR R ERL - - ECF FOramAR B- RBEL SR
TS s F- UFESLEFH B

173




BWALIREE LRI REIRTEEAER AR UREEER
"

spFnEsy (Hif 2 % § 514 B

Iy

.
v
Y

yj&tf_f; IF\é‘;”
/~%’\’i’tﬁ’}'@;'1iﬁa%\‘lﬁ,%

(Tipm A ERE oy et :

P
ﬂ'-Ti
flg‘:? 'r/‘:( ,’/‘ N
2PEr AR LG 2P[RT #

—
(11

ﬁﬂ
¥ f‘g ok T

o W R o

PR TS ‘\“a
TSN N
° /w@
e

pre B R
CoeR R uk
o oF s %Y

L=
pl)t
¢4
2k a

g
T

¥
3

ERIEY
i
3
=
E
(g
&
o
e
S \DIEN
‘?ﬁ;
oy
i
»

5

3 o

AREFAKIER (%A ER NP LG TEAM LB TP ITRIERSL
N T ERSIES *t%aﬁwiﬁﬁﬁi M S
7 ‘ BEEXAMPF S o 2 AR il
—)F;Qﬁﬁﬁ%ﬁﬁéﬁﬁ SR B g

4,74 2 H’F‘ M '% 1n
ﬂi . #ﬂﬁt” AR 2 P2
B EREAN ARG
EEipNpEELLl - P
~F S EEHk T2 Py i
@‘q}%i:ﬁ }g,{ki,{yv‘-} E]
%'rki?‘ﬂp%‘u lfﬁ%ﬁi)}z o fe
KEBRGS i M5
=y f‘*b$”g§ r

T2 AR R E -
ﬁ:"?ﬁ\{gﬁp L s AR
FARHN RN G
ﬁﬁ“%”‘“ﬂ% G
% 3 (Proxy hedge- % 4 %~
fﬂF R
FEBHEE)ZHUEEE E
Pz mEEsd B2
BEIME 5o AR &N HE
35 3 R R K E b
2R kEh b2 EITE R
HE EEHEF - 2 9408973
7}[&]%‘%1‘[,'% }_?-)71%15}7"3
HEF ——@ﬁ‘@"%%ﬁv’.ﬁ?
SR b g2 MR A
AN R R &R

’

=
S

Lol 4;??1‘%/’5‘4’57 3§ (2 )&
#Efag‘ré‘&’,uz%ﬁﬁqga&xﬁ Lﬂ?%ﬁﬂo

174




BHAHELAFULRERSATREALR] AP RLIAAEESIATRERZOF S o
FRFRFERY (Eg* g ATEH S WNAE)
i =% %2 %= i<
o P ARTRER AL AL P FEEF AL D A AL <Lﬁﬂwfﬁ%$ﬁ“
F(E)EF (2 FEMEEA PG R AR ARE (R ST EE AT S (SN
% w%iﬁé%
L
’2??’%3’& =X Mg
LW R
RN
REEE ¢
106 # 57 17
P&EELT
"
1060015898
5 % AP B AR
TFHL o
$o0 [HERE- AL PNE R L LA gg
LIE L A IS il B R CS L Lt SO S il PRk I £
A I DLL R § DY i % (f =i e %) 2 a 512
FREOTGE HRRES TG I ARBAAEETAYE
i)E\‘ f_ﬁ‘i&'?%\ (g’k“'?—f"f_ [} e S 2L ;j-,\”"'"‘f:—- A
X))z Mk 2 FAEALE R (72000 0 F 2 AR A T ARE
FABEZFAZL I HFE- gapgé(%PA*ﬁ £18)
AR E L SUPE X S EEU RPN R R
F A P (Ao A K4 2 Lo b BAEEAPFRSE A
A A8 PR F g o PO ALER BEPUER LT 2 R ER AR
ZF AL FREE R GES SR E XN E
BEEFEPALART BN
E2 0 S o R Ak & AR B
E ] ﬂg‘v‘“f:— A A OPREL R AN FFWE- PR FOPRE S ARE LR
F(4)F [(EARERL) R (B) #HES 5 (1) |2 %P Re ’z@k R I 4
SR EE 362 (3 NDR)Z m&am%7p9‘*¥W@ﬁiéi’F@w6
S0 B EITE )2 R EMAERFIE LD AL FEST TP &
SRRV SR N Sa) AV&QNB‘WP%Mwﬁzfﬁ“iﬁ
Aot TR IE g VA AT SR FER AL AL 10600158982
fx—_F'riE\iF%%;}E”’?k% 7 £ ,i‘%’,?lj;j;\

p,ugg—( % ) *EPP_F— F‘agﬁ *E)a

; 9‘{'&7)& /&hl—rz\'§77
iu@;ﬁ'\a ¢ ’;‘ =

&ﬁﬁ@ﬁfxgﬁﬂfﬂa
%E%Q#E‘ﬁ 3 (Netting) > ™ &
x’zwpisfi',i,\ Z_p & b g

’

%o

PR SRR (B ) A G

ey

S A EREAAEEFTAGE

ZEAZI

fe & 10657
170 & § #4%
F ¥
10600158982

R R,

175



176

e = MW e MWl |RoR - R PR 3 - L - - N el A N 8 R g
<9 Hﬁ %Hﬁ ol S P . Hﬁ XDy Koy e 4l @@ oo R a0
= = oo O M R G %i,@ = NN o R o S HE - = KRR F R
o lﬂﬁM S 4 SSw SRR oo |[® o h Sw S - e “* flybviﬁuﬁﬁvm,\lxﬁmau
FR e Zwom Fe o R Wwem FarER @?;ﬁoﬁi;ﬁ6 AR o
Pl B ST 2w A R RN e BoaSWT R (R R D e B S S S
A=) R B - & 22 W el s
-+ | T [ e T J._m\ = < &) ~ %F A=
B~ $8 2| B ) - NE ?& e
Read| EAEN N @z&; ﬁﬁ% 2 {fac 32 o
a1 |8yt N IR TR Y
T | 3| 2 Ll VST
o | B 1| | e oo dmlge] 1R ) B AT
.ﬂB’ a0 | = Mo | 1< | M e ._N_u uuﬁfi %F kﬁ ”“/,M‘ w_nn* < baﬂ.ui.‘
2 g | - [ 45w vl 3R %%ﬁ%@??
e wieh || e |k et PR SRR -2
w3 il 22| g R I b LB g e <
4 < I INIK! C O N T R
o & = ] e 00 [ - o *Aar NE-EN x_ﬁrﬂ. ~ ) 2L
s 3= EAREGE e e 4 e ol B T L W s A
wi e n
e ol J< TN
+ | % n 1
e Ry s 1\‘}_ s 3 e "
2| SN 2|
R A o R
o) ) R B N A Te| 5 =2 ~ | Rl 4 B | ) e e o & 2 o L x|l o <
- S I B B E R F¥ Rl A T P e B R BRI ke
i L/ - E A g e med B Pl AN | I BN R P I P
b SAE N R I o S ) o LI P <[22 ) 4 g 2 e %xﬂrﬁ B o 20 gt | =
db- A & A g W[ e | AR o] ey K o2 .4 o i, B
{ms_ f, |58 B g bami s 7 | e? e 4k i | ® =) s ,oR el SR Aoy Ly : e ui:,; .
urd = | LN, gl =~ < .
X ol p St sk ] = ) e | ] 2 Lo %\ﬁﬁ}wﬁﬁ
Mo e Wl e ] -l | v 4 s ==l P < st T : e >
wf 3| R R P I B AL o R i B B = T ] 7 1 ﬁzﬁazﬁ»%m
ey g E R R R P £ P I = K I el R B B K e H igy vt 7 |2 )
,urh,ﬁ, ﬁé@ﬁ ﬁa&?z s P i RN gwﬁ%ﬁmﬁ _kﬂﬁﬁ.ﬂw; | ?ﬁxﬁﬁw%%&ﬂﬁ&
A i B[ e Rl weg| o [wp| ~ [ |~ H oo | 0| T 2 e 1w Mo % a0 E Wy Wy oo % s
F® o8 ] |l 48 ke I b BN e S R ENH R o R e
% et <61 B o] ] el 1] % L R e e i = (R foc. R | TS I
ﬁ b i e | S e e L R RN R R EERIES - A
~ ~
- i i i | -
w |0 = L | e &7
= | TARS RS TARS TN, N
o | Sk Y YR | Yo kR R R R




BWATELIRURREBEIRTEEALE| AMREUASBEIRTERET 94
$RFERETY (Fgr s aE%s%ugd)
% =x E % =% %<

R WA FR(T O LALE F (L)AL WG T AL RE T4
Fo B (L )EE B (4 EH P I S L
PRI pIMA L e LR NP ZrMA L e RRER LT EE N
AP T B ERT AL FELBEARTEEALEDE
E TS VERIEET O RS TR
F(EL-D)HPeRGEEFE P FAeHELEEET L EY R
TP EX2L £ LB

BAT BCEE (M) I (GE) H[RAE [N () IH (F2)  [REHIRT
FOEZ2025% ()5 % (= FoF (Fz) 3w (F-) Wl 2
T2 2% (=) &% (= FoF ()2 F (Z2+2) |B373k= -
L) IR (2o Haa BER (Z242) HIE (22
B> EFRE G R UM F 1) AR B2 ] 0 e F]
M he TG ML AR MR SR R T RN
oo AR Bz o

¥LiE |REAR LI o E A R

$-3 (AL EEIAALAULERE Y- AR EH T @ L AAEE
2fcE 2NE 2 AETA ALY Lfer e se e gnFal oot
7 2 s - Jfdetk e FRF AEL 2 AR 95

% - 3 AAEFTE W E BARAR FIE ﬁ@ﬁ.%? R N S
H ez g et NB AmAlLE v A fefcE o
BE R T EARu AR H - | REREARNEER2Z R
LRER R RRATE A e 0 SR et FARGE S G (B fire h
EBAI-RFERE A ERFE R AEFRFEHE 27 Afefc
FTHEE2 LE AR ATERIH B KN g EREAPEL Y
LA EFHEE - 3 E R ’f_-;i?é_f’fg'ﬁ/,}v ,ﬁ;;g_;}
NB /»\ﬁai']»;‘;’;;ﬁfﬁﬁff"f‘?/},a;ji P2 AfodeRx XX EE >
Fo SHFY EARr A NPT T I YIVE.
BEE AR R BT A SEBECEFTARET A 2
Hiek e FIF A4 52 43F P B AT A BN S E R
T Ak T e 27 Ay AR T E 2 B R
A FEE 2 7 ARy o B3R ERZ B8 FRD

177



B AREE R E S RT R A b AMRRARERERTR
SRFREE Y (g ? = g He4 % 5

i = i = i<
=3 AAEEIAVHBARISEEE P FIEE2 fTE 0P A e

o FAt i NB AL E Y 2 -

F

i~ A ?\Hr';%—:‘;l—f%' Bk\ﬁa‘jt'lr‘)% :%E %’;:__IE +* H ﬁﬁé\ﬁa’liﬁfé/v\ﬁ’w@*“gz
s A E'\Hv'i—;,l_f%" NB /u\ﬁja"'] j ]

w\ o
" o
by |
s\
[\
-h_‘\
e

L
P =2
¥ B2 g F i BYED AL L RLE

ESR
B
ESR
B

Hr-;x
H i~ op 2t
s

% NB A ped] < ¥ FA PPz opiiEp

BH 22 7 A fjtE KifdeT dEmAPNgH L .

(- FP Fa @ty 2EL | Se g VARG E RS EE € PUEFET
HEE E RReTE2 14 e éﬁﬁr??akﬁﬁﬁwﬁﬁ
IMMHJ~~";= B~ k&% B o et pe o (W7 A4 feiT

AR TFTHE -2 T ¥ ARG EANEFTAIE-TNEFEE

rﬁﬁﬂﬁﬁmﬂ“é%ﬁ B P RARY S AR o )
22 VAT Y HRFY E ST oA fe BE kY A& EE
AR LR A Rk raah: SRR Revoplcis
Bt AIE A F e S tEE S > 2 AR
REFRE A AL 2 AR P AR EFTAZ - IR HApd
T i T IV TISS VR
BARALFEI 27 A5~ 1 VARG REFE AP 2
ﬁﬁj'tfé ° P AR EFAFE A2 X F
(Z)F 2 B 5 HH R ETIBL T E A
Ef:& BArpilfZ#EE i LSRRI EFALEHA2Z L
4’&1?:%“1”‘””#%"%?“‘”“ i HEL AR . T xSkt
FERIAF SN DT AR NE2oEEaP T RS HE
RN 2 E 5 e T iE G2 LRl SEEHELERZ
S EANPH B AR B
# H

K2
W
=
lwe]
R
=T}
(H
i

>¢

R
ki
3

L A G N S I B I
(C)sicrfpe s 385 R UAE
4AE T

$IH  |mmoPpnARsS P4k
BB (s AYRA R E 4
B0 s A o g ) v

178




ENAREARFUBL GRS RT G| ATRRUBERIRT L F AP+ .
ERF Ry (g r a4 % SRR E)
= < = =

2

\nd

A
i RS EF P AFHL R
Fafz EREFFAPD DT
FArp B iﬁﬁ’; -
P2 _J_f E]( )GIJ/\ﬁE'_iO

2_% =
foE it & %ﬂBﬁmli%ﬁﬁ
=% NB AR ##H -2 T &

B
N—
3
ol
o a‘k&
RS
i
(3
=
ﬁf
=
ey
(w

po=7)
(11
o
v o =% ‘“‘\;
=2 |5
o ro
(2
<
=
4 e [
2
po=r)
(H
g
b
=4
o
Rl | %

1)
i
»
!
o
S
&
=)
o 4
g
5
)\_
1

~ T

##HE~2 NB

2 L I -
\

=
y bk
W oo | F
Y

p=;)

(H

u.h

=% 1(_‘;_ A fiz

¥ ~=
doA kR
*

= &
o [T
‘."_—

Loy
Bt

- [

- l“’
BN
g
=
L

o

hg

P g

e [$

W
i
&
«
]
bl
o]
D
[H
[‘J
et
W
Ll
=]
E

44

A IE

B
I
i
bk
oy
i [
_1
I:l
l
\—‘-
7
\/
p=z}
o

|~ e B

LR e

v

179




PHATREL SR FHEIRTRERAESE| HIRBALEFLIHRT
iR

SRF R Y (g » g #d %

i 2 i = i

GRXPZAEFEWHLFP (FLH GROPEAERFPFLFP
R LR iﬂ??‘$Wﬁ%$é$ﬁf S
AREFEF A2 7O (1.50 AResrg Lz ( /)ﬁﬁ”mﬂig
%)sz’ﬂﬂﬂ??g’za W F AR R R TP A A AN R 14
AR AL pAEE BT % o s pAEF B o A% ¥3K:
A Ep N2 PAE G B RER I 22 PAZERS B AR L
R RS R FAEHE S R - AR e R
T2 FFREA) b o FR D S b FARMEA O HF A S RS

SPRE (FARAIEL) e PORR 2z METFAETAREET
B2 (5 NVDR) 2 4 & 77 % i » 4 AR ELT AL 00D
EETARELF A2 3w FAR R e
EIN P 2 AR L e

A EFE LR (2 X GRS ST éﬁm’-—g%}‘_ﬁ# WP GR AR AR AL R
el /‘“"‘”E?ﬁk‘fi'\‘ﬁ RELAE /%;l* l% B= F B NS ﬁ&f#;ﬂ;ﬁmo
27 lf}ﬁﬁu);aﬁ.dxﬁgf,ipg ( )71,14::,:;“;374\:13‘& AAERE Y
pExFEF L2202 (0.26%) PRFHE AR ES 2 pAE RALY F o
2t ol gmaFawp Rt B o [RE 2 H AT
FoopARES PALE B 3%ﬂ?li$@?%ﬁ 3F 1

SN dl%ﬂ‘f_kfri l% lgvﬂrﬁ'g/z\'

)7 [,L:"Z:,-‘E'_L,q\

@\-/\

LRBASLFATER A
ERAPEP R EpAAE
B pAE Y e e [
RIS EET D!
e AN S X I %;ﬁ oo RPN E D TP TR R AT
£ppozrd g AR EHH2L iﬂwvﬁiﬁﬁiéfﬁdv°%ﬁiﬁo
CEEE SE _E*]aﬂ—‘:
AR A T B D P
LR E ’]‘EE]“"‘J‘I%""‘%IJ/}%J
ES VSR G SR
DR ET LD
FLo REBELFR $LoF |$FBBLLW
Fool RBEASILpAA P )R- AhgpFzpAs PRl E A
EARBERATARS ﬂ%\%a¢ FABEBATOBEPE LR Y FE v
e RFTRAER S MEG AT FFHAR R TS| R
eEREsF AL E2 A EHE BEBMAP AT L E R L2 3Tk KT
WHEENF vl gRa P b&f#;}}}_ﬂ Bwddegmang £ EEE e
AES LB R LR R AEM G BETRTLH Y| BTAL
fimE 4 £p mE v ¢ 2 Befim E O EP KLY vy gha| hKEFHE
BAPEE 2GR e Rt BT Y F s | H g2
Brdg@>sts M2 22 B3k F HoEgE S N, 1y %»7\%&5}\—%— 4] o
ERREFHH R E A EFRE Y ﬁﬁﬁ;@bvﬁ LR
XEBRHEZ 2IA - R FE REBHEZ 2IE - LG w S
FlApz L AR EZRIECXER f“éﬁ\)\i@ 2043 X E

180




PWARELFURECERIATREALER| AMRRIAEGEIRTRETNF £
SEERFETY (Fgr»wgard R inuis)
i = @e % % %=
EALIEA TESE - - L N H 87 2 H %72 @5k
%Qﬁﬁﬁ%”fik~ﬁﬁﬂ’% PWafwreg@adFkildsd
LI ARSI L b L P FAZFRI -t g A
v S ERR AR A% D REFRER W L BLER
PHFARE S N X, @7 % BAREPRF G E R
TR RN F R k2 e e FNF v RGP AR S
maPEEAAL AL ER G- FEPLAEXTE w Y
Bz g e XL Fen 2B PR ST O P R Bth
Bow Y g T R EP K HE DRI FALD 2B R
FAGRRLFERAEDNE v PE ML BT
ROE LA b -
7. % hg‘é‘\i«\z"%—yﬁ‘.ﬁf%
LRI SE L R VLA S SR I
}E% £ g‘g?gm?\:p@;«/\}maﬂgé— ‘}ffl
BEAT B > (2 e D P ek o
L) FAREOY AR AR EE - FAEOT G RE LA F e s A AT
BECSLERI 2 Fw BH =5 X FEE 22§ v |7 LELNBA
MR wP R ERE =R F MR wp AL RECE 2 F RSB
BECEFTAREL LT q " BE-EFT AR Edf | ow g or |\ SR
LY S A PEz . e
EE: AREF R (FXFAEFEFZA ﬂ\z’%ﬁ‘ﬁ‘?%?(’g‘ﬁﬁ’\ggf—?ffﬁﬂg?f%‘?”?\'f
MAEIG) BE A EREALE MALMA BB FAREALL]T
X FBECEFTAGELF A ELEFRECEFARELF A
2 - F D ST P A R 2 xR GNP A
AU AREF YR 2 “4é&§’%é§%w$?&
M2 A2 IR EERFTSFR &ﬁ%ﬂ@ﬁ ZHRFF TR
ME2 T - FwariFrrds FrARETA -
FA-
$rg | LANBA RS FpE m2 AT e &k & 37
‘}""@;fi&ﬂ\flif’a‘?—Iﬁ_—‘L:}?iiﬁij\ B e P i £
25T EF e BT REITD Fp 2 b
@:W%L%a#k%W%*ﬁ NB 4 fe 3] %
LY Hu A S EE FEE o ¥
ZEw o A gr R L gF o e R RT A §
FrRE
(SIS R BB
}go
$ZOT PEAEAT R R PR F T EREAT AT GNP R[E S RAR Y
FEFARNF R FERLF PEFARNEFEFREIFFED
Az s- FEpA BYE gl - FEpA BYE
PR a7 kAR S E NS X R eSS
:“a%’:ﬁ*i%ié‘c?%ﬂfﬁ’,—%ﬁ%%ﬁ FEFAZERRELF T E
REBE RGN EHGE Y & BEHREES S NEHE T H &
jéwwgﬁ%wg¢ﬁirf% FENLEHFEH LY Aok § o
%ﬂf?\g{r‘b _{zg‘é":\ gg%‘j\ %ﬂf?‘\;‘@ﬂi’(&iﬁgj%ﬂf\%& )bgrz%{j‘

181




PWARELFURECERIATREALER| AMRRIAEGEIRTRETNF wp
FERERFERY (Fgr 2 gAERsNuiE)
i =% &= i =% iE 2
%?Kﬂfé,&_&i%?o%é/\i %‘;?}l_ﬁw,d,_&y\??o%é&i
P giar? v X E Forfaqe? riraX i
EI‘L.AJ-%#‘iEJ A EEE E,f_;,l-'%'%ig. L2 o
I ] REAFREy- WX ZREY ¥ A REAGFR Y- X EEEE t;ﬁsﬁ_%ﬂ?
QEQE%wwﬁ%iiﬂﬁﬁ @gfﬂﬁ%$wﬁ%1\$m%§gélg
TREFEBREAT T & g%%,@ﬁ%ﬁ$ﬁﬁ?%¥%%§@%g
s} 71:;'\)&.;6_: 41%’{@;3%:2&‘;\@;0,\\:
w2 Rild2 - FEP A~
fﬂ;%%w\ PR R 5 B2 #%
F o
$LooF HeXFB@E2§wiAMER > & 73 M EGE
FESE TEERTFEhETR P
A4 82 BV AT w FE g $%§:j}§g§
o RERFEE - G2 H Y pEst
Fow iT X 47
E-J 2_HE o
FLANE LB Y FLAE O EELEBELL Y
-0 E-FEP X FRIECE v H|¥-E F- AP 2L FRECE R |F LS EST
ERFAET P YRR FEEY ERFILE P AL FZEREF T F ()R
FRGFLRIE  ARAEAAENET F?%'_%Ei R AR AR LIBT3 5 AL
ARIFEAZHYS L - 55T A A 4 ”Ei AENE LS ES e F AT E
F(w)RF E2 G b g Mf K AT 2 TG A ’I}IJF‘*‘&?E;IE—’/) f ik F R TR
SPEFLLEF AR 34 3’; SEFEPAL R |20 b =i
%‘E“?'l%f%.’ibf"%ll‘f%rﬁl ‘E{‘}"’l%\’]‘%"r‘ﬁfi‘g‘f%‘?‘% o?‘;‘!’y;o
5 -1 WIHFA o FRE AP R EE SN Y DR WIHEFAEE PR ERE S N RE S L - 0E
i A ML ETA M EI G AAET A I EH TR F AP
MBFAMLGE R L gEL MBFAMAGRE R LGN T B & %
AR AAEGT AR T AL PR AREF EHABT AP
HaimEwihaz-3-8p ik HamEwhaz=-3-8p &
GV EPL AL RECET A Gy EPL AR FRECETA
RERCE Al A S SR G [ RS T S S R
BRAZ BEFEPPN O BHE TG BRAx BEFPAOBAETE
£ o GNP RRIRRTHALES £ognE= v‘jfjﬁ'ﬁ%ﬁ%ﬂi AR &R
LERE TR B A E € LERE TR R 4 F 6
FWH2 o EE T ERYRE FWH2Z oA BREE R R T
FETE O RGBT ER F R FREHOMIRRTERF R R
2 R HAF w2 o 2 B HAE w2 §f o
EE: XEAFE Y AES - E (5= XEACFE Y AES -2 | AR EHET
4 ER - TR # ¥4 Y - AR P M T &l
WA R RS (3 2 A LR R G
F P e R R w2 i 2P e RY R PR
L2 P e rw U e BIWN PR w2 s
w2 ¥ ;%Lfrﬁ“’%m" ER AL | A ol LA
R R R R W (F R B g B R w g w(7 R
FERTHERP)Z ?ifﬁﬁw\i'l BRPTEFTRRD)ZLFEFRP
s‘é&@é—ﬁ“éﬂﬁ&#é ' H ERY FF L gEa s
BB w2 i 2k Cram HRE w23 dixnd va

182



183

ﬂM. Ww_ﬂJHI;}// ”
e o B R i v
(X .M7-l R 3 MJF .fﬂr
NCIEO 1 & N s
4 Mroo |4k = dx g we
w.M E = Y ,w,,,&r\ﬂ% @ o 4 s K .
REEEEERE Ay R = wu s
: A1 i ol R b T W
= Bt e . d bgep 3
.m‘, ﬂﬁ 3 Eun_r Uw“»\ mmur. e v“ﬂ /mww: WF.M” mumrl.,.mw*. ,W« Hﬂr ’\ .wmr ‘a;_u mmn Nl«.l ﬁ \Mw o hMi .”ELF MHH %}vllw yqpm
s I G = Y e o < 3 E = Can
n,.,FP..W o {«.Ill.ﬂu.\ﬂrm: L.z, “Wmﬁl hilﬁ“k R A = o B wmw N ﬂEqmrﬂmmﬂ
el [ F Ay iwﬁ&aﬁ = %
{fmc oo oK M pms] 4 e W -+ Ny P e uaxl + N
&if@%%ﬁ b |k ﬁ%féﬁka, 0|l fofi &
o = wﬂfﬁ@% r\ A& [N = ~ R F N?P:Vﬁlwﬂ ,,,..h..ﬂﬁﬁ; = W s 44
e gl ,.E_wa . 4 T wﬁ_ & h .,.x,m_ " Lot
B K™ (o o T e = wﬁm | T mid
A A NE R [y 2z, @ A £ s ~
el RINES N EE mqﬁ i o ;_%Lﬂé =,
ﬁw ol A | i T o |4k %Hmr & e % o w W m)_ |l ak 4o ~
by Ny w1 | 2l o % 3\ «amr: i x&ﬂ-., ffmc e
—_— B 2| — ared I ¥ N B =R ﬂ!: \ﬂ( nw.l al = GMTN?P,, = ¥
g1t % I e V| 2| 58 W ,Wl N 1 ,b : e B o I!J e i{ %L
ik 2 SEH 2 & ,..ms A = 3 fax »h Ju/%l = <l .K» a& "t ~ f..Vm
F-A/. | o ] s e .c. \:F uufmﬁ)c‘dar é.ﬂnr»ﬁ% ¥ - G
2wl NS =R w22 ol 4 15l
N I ) S ko i iy
W) B o A s ,,c $ 29| 4[4 ¥ )
NS Ty oa) AN K T R T AN s
A uru../ urhf N it . lﬁ Hﬁ J ‘v&baﬂ.
- N wE 4 gk Bl e g,
-~ ﬁ» ._w\,” ' nﬂl |.A_ ,...,i.w,, o U\;m‘
& S P
e ° W |ww _ =
: . R R | e 4
o & | p I !
) e o CoE o | e Y
e = Lﬁ |N =
v vo B :.A ) .7\ e ' JA, L
g ' & = P SO BRL ot
Bl =z aRlTEL ]t
s . R o B G ok 38 EppIES
R & » ok {af 3 m,ﬂ M SRR ' “\m = M,F e I ¥ ,\: w@w iﬁﬂﬂm has
\ B o VB : o |y
Pl il ﬁ%wAﬁzpam — o 1y v e R )
R A ~ o i g . ' /C 5 \m nfln 4 k= Bl . HE o oo {fmal =1 =7l I_..l. EN . Wﬂu s [ ol &
el |2 L g A Il R Bl N B o] -
ﬁ < fmd %ﬁv v.w,. 4 A, /l e ﬂ. J —, yl ﬁ\m. 5 .ll.'//r.. \vﬂd ‘7~ 4 ~ ~9 T 7\ HW § _
T L B 2 e B l e g E o | {7 e vl T MU %Lm_ a,m
R N D IS L aw%%ﬁgaa,n b e s A Y
b wM &w,l B ™ e - ,,n N| M,F ffm ,_ * Ma__ui.; E\)Ewﬁn ey Z | e ) Sl o #lim ) -
.1.”.! e R %m_. ~ ELW o ﬁ.u.:i R .ﬁsh vﬂm ol W)L. _i u\m %N?PXE{ [ w?.r wl & | ﬁw o N m el ge em_ = Mﬂ_ 4 ok N
Sk A | " 1 v B T el vmf [ & W=l - 2 o | | {feme] 42 -
mﬂ il =% mﬂmr e & T L 5 M o iuma d \ﬁw&wﬁ%mé NI ﬂmm“ el sl |2 mmz
* aﬁiﬂm,@ ﬁ;%ﬂ@%ﬁﬁ ﬂi,ﬁw? ﬁ%fi@“%ﬁﬂﬁm&ﬂ “M_fﬁ Aﬁmﬁm ﬂﬂm_..uﬂﬁpwww
e . Ange ﬂmrl il T o - o= HWV/ o |— [t 4 mHF 2
N I L kR A o ﬁ}éﬁﬂﬁmﬁimﬁrﬁéa ° |l el Gk ?aﬁm, il 5
ww WBUP »TH) T ;: By 4 SIS ﬂ#\%uﬁu ~ muﬂ.\viun == um— lﬁ/l Mmr - ,,E— eﬁu «L ‘vnﬁ 2050 !
-~ np.w B.Buflﬁ Hﬁﬂa ._/.U.ruhﬂr Nkl I aaut bl f*km .p.AvIJ. =
8 R il b i,ﬁ ™ M?);F#ﬁf& DWESS e | fec 52 B
M% J LS - I | ,\l},e.‘.,ﬁf\v&;m.mwm&.pkﬂﬁgd,;%arm,w/ ‘¢ H.WH
a  |u - 0 N T e
& 4 | e L\ & ~ 4 M e
la} 1 ey ﬂﬂr} ﬂlll‘
" | ~1 JA, 2 St \7\
| R il
e
'
RS




LREL PR ERIRTEEALER

FERERFEFY

AR EAAERY

i <

(g * 5 34 %

FREATANGLZ PR PR SR 2
SN I b e PR 3 P
BT £ FEPRL THERTR PR TE SR
f R S fEL s n R 2
cREATAY B CERAETARE
e £ KRR 2 e Lol A F AR 2 gt
RN TS PRLL 055 R 2
SRR S Tt B f R o
ZE R ESE RSN VB S )
: EEE RS Y o AL EET ARG BEIE
FAB®E: Sl 3 U np) &
()P EARHLFA kR ED I I SN LIS
i GAE T LR e L2 AT s fEFRTE
EEBT L AETARE FTARE -
2B RW | PEE2 -
(WP L FA
151; ~ IR~ RE (B)

|
|

1 X}M*Eﬁ 7
(W ants) “4%13%;\'??*
2E FHE L (REITs) -+
1‘%% ’«'1?54 p¥ %B\WF'?F"’
FEXapiz Lo &Ad 3
2 7 2 (Bloomberg) ~ %4
(Reuters ) #75~ ¥ 2_ r?ﬂﬂ A
R ILE S Sk N
IR v S P RRA
B2 HMERE B T RAR

T A P N PR

:‘4

2 AHRE o RIEF RS G
ﬁ»%’%Pﬁ% ANFAeS
JLEETH B b (SR R AR
o HEF MBI A A AER
BARAFAE NS NF

)

m
.‘.'

N

R R 3L ]
WAR g2 o T
®

s
=y
n‘\.
i

sl

[\
ok
ve
oy
\_.
o
s}
L
ki
oo
E
ks
=3

(InterachveDataCorporahon) . 3/1‘3
F 2 (Bloomberg) 3 B 5 4+
(Reuters) #7 B~ {7 # — ¥ %
NIV

iy pa - § R

7ﬂ ;;v‘o
R

e
go=!

«
e
O~
=]
\
\_

oy [T

\_
fo 155 ey |15

O
.-
-

=i R [
o0 PN R A

[l
=
X
(&
™.
il
= |
I [
‘3;\
|
3 e e

oo

<

Jo| b [

184




F
]
]
=)
W
Ry
F&
D
E W
e *m}}

1.
r

A

[ 9

e ool e | = e | -

. & B d & B

(Bloomberg) ~3E 1‘5 (L1p

=]
a
. [—
N

TP 2§ AR M

_‘;5

%1&ﬁ%§&ﬁ;

S
B
ke

ki

ﬁtﬁﬁ\ri
V/F‘f,\_

sl
‘?&lqng )

-\
| T

&

4%
e 1

—\

i

o P ]

P
¥
'mk' '«Xﬁ

FS

= W
ey
g
ay
= [y
(.

\v_u N

=
ik
[\
(2

&
i

- (@
|

dki

\/ : "

N

3l

N |

I
O P
¥

Eiad (Rl It i

il [

ol
Rl R LA

| ) || = P
‘? i
e s | B | b [
S|
I || o e i

LS

ek | A

o [T
e
Hr

T e
IR DA RS
7T,
—In

"'ﬁ: e
| ‘Pﬁgﬂi
o

o=

. mﬁ\\\ﬁ; (v er

e
)

ﬂ‘:\l« -
brofy- |

%

9 |
| =

%

3

pa3

)

Ak
)
[

ol e
V\M‘
F

i it P o = e e Y

s
) (o)

Al

i

>l \\a |l
e |
M

'w,h}\:}
£l

oy e | | = [l 5 | | bR |
5
i)
s

3 5 [

Nk
{
g
B

£

=

3 <
.

I
i
N
=
—
/

7
|
e
tacand
R

¥ %

Bloomberg) {#z2_ g ¢ %

EEE NG AT

BV 2585 Eut

peoEIRBERT

AL

#H 7

=

B

omberg) ke

EEET,

wﬁmmkwﬁpm#

=2 '%’Jﬁ;ﬁ':g‘°

!\)
Yt
S~

.nllﬂp g = 5

,4«}
3

S
s

\—.
“*t‘¥
o] oo s |

3| v

v

X
i 3'“-7‘4‘31'7“"\ S = -

&
=
G

ptly e | N ?
&
R

i [Ny T
vl
=

TH

T | | T €

( .

N
7 (il

QV“E“

I
RN

b
L]
L (e
Ay
=1

A

[

1

3
-
-

W ¥

1y

=¥
1»3.
-l

\..
Yo

Wby
»oWa
Ity

%

%
=)

[

N

0\

+
Jarg




HELFURCERERT oAb AVREARGBBIRT
ERF 8 Y Cirag = o g 4 4

14
N & i = iE 2
3 PRARE BRI AR ERE 2|5 - A AR F BRI F X RE P ARAE L
ZEFARE S MFE P EAAR ZEFARE MNFEPEFIUL AR ZEE
FRE EFTAYE kRl ERECETAGE LR AT AN E
CHFARYR Y ity o AR IR R 2R
DR R A e T BRI R
gy r Ao T EE e gy r o UE Jg(:x; )
SE | ERAPEREFEP LW - R ERFREREFEp LB - B F
FEPAAELAUALZHE FEPAAE AR FHES 2
AXEFEE 2 T AR @ - FHEr2 2 FARE -
= MAFARFZFREC2Z ZFTAG |52 WAL FREC L EFTAREL B F o
ERFH o GEPEFEPN FH OGRS P R F Fp gL
GNP RemGa- Y EDE SR dE e - FE D EEA
AR FZ I -2 5 E 480y LEEE 2 R E LR
ﬁgo
LAYz B2 AL L2 AL HF|F o LeiFE dEHI Bz AL L2 7RG
L 1

SN

eI P e,

2 SESC BN <& P SalE CES W3 Yy 2
ZpAzZ PRt

nEZ pATS PR 2ol a F P

=y

S - |

- A
bR
—

L
!
H
&
)“\
W
1y
I
!
&
H
&
)“\

LA A pAlf FHE ek F A% - REA 2R E AR B pe b A A LA
2 F A p Rl H e A T PAz> T & B FRA S R RAR
B AR A e P S 2 S BLES (FERES & A Hix2 ope
foi i r p AR AL F Y E I
B2 EFA - F T WA e
= AL FHE -

3 RFE AR

ENEEEY T Fo L E(RELAER

XEAPFLRBREZ AR g% - ® XEAPFALEXLEA géivff‘ﬁ#g RS e ]
Yy LEEE-EN > 2 4 B LFEE- A A AL R
A FRE il RN F PR A EFBE IR F TR LER
AL FFANREEE ARECF AN L ERE R R EREL
g A2 P2 RF A o e TR A2 FE £ FE A2 E
REAGE B F AR & °
Hirz2 T ¥ nikz £54 5 &%
e AL S ERE b
BB E L it
AXERE R IBENGTEANR
£ g E RIS RE >
BEP L2 22 XF Ao

%3 LE ARk BEEF SRR A ZFAERLAROBEET A P Al
CHEFXEFREXFEE Rk PR PR EFABESFBE R EE 2
S A2 - PR F AN FEd SR - R FANR T EN AR EER T
BREA2Z AR » 2 - RBRFA2ZFA RIS A2 - | FagixF
MPFRF2L e R RZER LS Mt RFA2Z-THERA AL Y 2 2 F
RO I A e IV EAERUBFEFZ SRS D (AFREAAD
FAEREFANLE I 2 ) (=)% 7 i & iAqg -

186




PHARELPURRERS AT ALR AUIRRUREBIRT TP [l
IREREEY (Egr FATER S HUAE)
i = < = =

XEAFEIRT T LA T
R E A fRL Ao SR 4
RN SRS L )
Be- p2 - U FEF AR E
MAREXA2 AR A~ 2
-t R FZ 0 T HEIE A EN
RE AR RITRR B R SR
C)~(E)% -

$z= g %4 F=iE R

- AEEFTAD MBI AL ARAETAD MR E LN AL EFF S
ﬁu%§%ﬁ$¢+m’z4ﬂﬁ FRE R A g g Ep | WL ERE
AEFAGEFEE LR AEFTAGESH 2 gyt wARs
S RE e B £EfRE e R g AR OH
voES FEER L £ oA BEZ L B ;'}?rg‘“v‘J’EIﬂg’FT
T m(Bloomberg)“r#tl—f—’ KLl PR R ey P RZERE ! r’fziﬁff—
_ w?% G Rfc Rk L ME LS f lmﬁnmfj

’ @B;;%@ﬁﬁﬁa Rl x4 g P ”ﬂ%ﬁiﬁi;?gq

(Bloomberg) ET e 2 b R T CRRRSEE LEer SRl
%k pF o> gl g p IDC (Interactive AR OO B 0 BT 2
Data Corporation ) #7#% -2 % % e 5 o
REEEE e S R
P i B 14 #51 T2 (Bloomberg) ~
IDC (Interactive Data Corporation )
i 2 BTt B2 fodi gD
BoltAsFEipip o i
AR R A RE UG ER
L e

¥zt -z g FozL-ff |z 02

i%

¥ - AR ECE ez 3 (R % - 5 AR ERE A L EA - R S

F(Z)x (LA AIBA AR FHEE - 2 NBI& (2 )% FHEE =25
ARARFEE 2 2 F L) . & BT

WA F o

¥ 3g (= )3 5 (- )3 5\ LAy g E: ] (-)E®IAEF - > ALy ok g~ F e
MEDFAUFRE PP 5 E MEIFUFRP 2P G
Zp o e BiEp GiEEp e widp oo B giEp SEd
(Z)EaIE % (Z)F > a2 F poo
FEAE P & FRGE L2 (:Wﬁﬁ%:#ﬁﬁ“?*’”
Zpoe FARIE R AT A D
(Z)E PR (= )~ (2 )57 > 5 P o
FEH o NhBEFLFLEE (Z)RPFIL S - ~ 2 A0r 2 Vi
oo &—g’llﬁxf"} —*ﬁ:;, # i
B o
¥ % FoAHCE) ()R 2 F7 I e
PE AT ML AR e
Ly AR -

187




AHREIRA e
(> 3 274

o

% =X

¥=

45 p

AEOP EF EPUAL

% I'%;ﬁs&;g\?
%ﬂiigﬁ

A E A W
@ﬂ$WJ$
12 % % 178 3
'”i’“,lrf”ﬁ %12
CERE T
A5 g PEIT 5T
EE1E %18
ER1EZZ:EHE
FEFREA
ﬁ’ﬁf‘.’_f’%zu
23 % % 9% 2
%%4%%,

vn s
pé@‘rv;j_o

IEL R P sk

188

Gk (Tg P g A AR

E4

SR GIAE AR




[fter ] B WAHELFURRERSHT R ERpEENE-ABLFE HRL

%ﬁiﬁ‘%i#ﬁl ’if:_,’;: *\i&?f‘ggﬁiﬁ‘%{ Eﬁfuﬂ‘ i#’?‘]”k‘{i},‘f%{ﬁ\;};{ ;iﬁgﬂ

Jx:ﬂi [ ﬁ\i{{:ﬁ‘f‘;;ﬁgg’] o
% =% gL £ = BB GEe

R f,E %;’fiﬁc‘;i!’gﬂ‘_ % 7 f'% }"“(J’,‘fféﬁf:‘;i\i&

FE Y E‘Ei&f‘#~v‘?§‘-$5ﬁ-%-§'s$v‘ﬁ‘i$iiﬁ PR Y L p A s s 112 E 1
TERERPY RER A HERS TR R A AEEAP |0 18 P &Y
AU R RY B AT #Qe‘e:f 2 P Y pil% PERERG % £ 2N
R BATE S o 4UF A S EE AR T |11103648051

PR E R RS S R g x‘IH* L TS TSR T R A e i‘?i
ini“}ﬂ T2 4T 2 oal)» il ¢ iﬁ—%— iz ¢ pﬁ_,% bAHMAFR|TTHRE A
ﬁ%{ﬁﬁﬁ}uwxdﬁﬁﬁ’@ ST %\w\%imﬁﬂﬁhzzﬁﬁw%ﬁ
Y g op ok ;%‘%— itz ¥ ?if%’ ﬁig;}’]}@'-lé P A ¥ Fii%_%{g B H 2
£ R T ’*“é;\’r%' S HPNE N N RME P BB R M A -
R A ?)@W 3 P OHE o
”‘Eﬁfﬁﬁ@”f#fé faom
/\:’id%}j‘i{g‘éﬁ‘%i%?’%g
BEFARHFZE T H T2 A
ﬁﬁ_éﬂéﬁéfﬁﬁﬁ’?g
UOpEH - o

ENS ) E‘E?—j‘%$$ﬁ’§:%’i),l_f%' 2 Y% A AE E'pg_j\%ﬁ%%iﬁ:ﬁ?_%,ii%ﬁ ]ﬁa@ TOER|
" ’*"PAA AR EE GRS S PO FA B R AKEE S NY |V 18 p & F
REAAE > Y LY P A E A R MAL ANY P BELREE £ 3 ¥
Hte = a‘r:m RSN S 1R = alrae' BT I+ & g 4 |11103648051
heat X Y RN dediz - £ SRl R FEE EEE SN AL A
A R S E AN Y S A R
£ E“”"J‘?t&#]&r]fz‘:f—lﬁié ER A i’fi#&ﬁ#ﬂwﬁzﬁzz R sl
B LT FRIIERT Fr o2 DR ZARETA | AE T2
R TR - AR EHE R A 52 B T R M A
SRR RAALNIRT PR EEE AR
SdefL o FER LA e Fdesiz - FEp L E L
BRI ALL SR Em N4 RAET AR e B
#HEE? REFEEOA £ 5T EEE Y E codrd BE 4
ﬂ(uﬂﬁ?kii#ﬁi&ﬁﬁ@ﬁ_—ﬂk, SN 1 e A
ALY R PR Y ORRE R
foo o Wit £ MRS 2 B
W2 REpE o R R .

1% @Piﬂxﬁ_\éﬁwz» BEFRE e |F4A AR R R A E e [ f 12 E
PR A uirfrxd?%r 2o Y pg BT A B R G R |0 18 p &
zrl.\f R Fiéﬂaﬁfﬁﬁﬁ“ﬁ BE oAV BEpSEARBE E K 5 ¥
e = #rsupw?i TPE o £ E a‘rﬁ}r’«iv‘pg__u\lé‘ﬁg_ & F 4 |11103648051
Hdoe 3 LY PN dodi2 K- oo LI A ok - RSP i‘a
.u»%ﬂ xR F'?—l%fifﬁ %#B =Lk e ?g‘i%féﬁ T
TR S R e *‘*“’E‘%«" PRI A dediz & & xﬁvﬁéﬂ—l
ﬂHJB+WLPﬁ$ e - W EP RS PR A (FE 2
RN A f]ﬁ"bﬁﬁ‘ LIPS S fﬁﬁﬁﬁfﬁ#ﬁfééﬁ,io
BEe @Y gl e - Be s WY A de ks S

LN L R FEP L w RELR®

189




WA EE R R REFBEEIRTEEALE | WAL F R BERTREASLE

$EFRpEEY SRR
%= B RE2 iE = B HiE
AR v g Y gy pEE ﬂpp.ﬂ’-’v Bl gy EE
FEYRBECRoLTOPEdH BYOpE oot B 4‘5“7&1
FEY R T EITA L L &?*ﬁw&"é w0 it 2 R EPE G

M &R tEhoe R Y P o
JoFz - HEp = LpG R
¥ FpT2 SR R &4
TR GE Fi L REERS
;Liiﬁwéﬁ%ﬁ%%@ﬁ
ARIE R~ B 2 SR 2 B
PhpiEp e LY R
rdz - FEP L E LAy
%%%xaﬁﬁmvﬁﬁ’ﬁu@
ME P E B Y B e dog
M4 AR R T R w2 R
TPE O EH R o

GIELR N ROE R G WA EE SRR I RT AL BIRT R R AR -

190




s 1 % W

PHREE BU R EE

T AHREE SN RERAS

BEEETRFEFY

@
iy

3SR

=\

»

G

b
2=

I

EodE

@B»mﬂhnﬁ
3 NB'QﬁO“WAJL
%A 7% F

5_%__ rhi—u. f%' B
/q_:g‘__ H:x;,l. l%

A e .

w|Z e R

ISE S EST L SR

~ el %Ew»iwdwwa
feidlX FRE = 2 AR ARM
AR FpE =~ F 3% 1A A

R EEE LR
S T ATE N F R E
AEATERT R ARMAAUL FRE
AL R OIA AR SR
B ArE R RBARARER
s AR NB A fedl R F
o dmd BB ARMAUZE
B2 373 %8 1A ZHAR
ji S A DL U W
ARl R FRE 2 AR R
PR R ERE A frE e
M RLE RIS 4R
@A%ﬁﬂiéﬁﬁﬁ‘%iﬂV

AR FHEE = ApfeE £ At
BEBApAlFEE =2 AR
NB & pedl % ¥ {8 A ficy

N

FAVRXERE T A5 F R
BARFALZRE =2 AR
B/»\ﬁaﬂ'];%jé%ﬁﬁ %3t NB
AR R FEE e F 3t 1% AR

MAX EHEE =
OB ApAR
—x_L l% NB S jﬁa—jk

.

A ﬁj"”]’:ﬂ- HE S ¢

S 2 %A

3413 JUWN T

>

i
[N

[ #7222 dgns 5 E - 4

dp AT W OIA RIS FHEE

R ETT WIS F T EFT Y

2 BT AgAld Lfﬁiﬁﬁ‘iﬂl%é

1# ¥ W"’*“?ﬁb Epil §f Rk

.\_

2% 4 ER T2 r%i#f» ﬁg’%—J

She

L

BT s - g AL R 2k L TR
AJ@?£9¢ﬂHXAAI#i@?11 CEN A AT
RAl L el S EH 0t Z |
4;7%5{ > o ',‘_11:
2_FE A
Hism
= n;ﬁ;’%?}go
*A &85 = AR LHE
LHARGEE o AR ¥ = LAl i HARIFRREE AL
aii§w$’u$é§4;5\ iz fgdvego uAfh &= p a8 163 ¢
- FEPIAFAULZEECERE 2w - FEDP AR FRE RN R
GABZZFREEEZ Y AEOARBIFRE B2 | FRE P
2 dAEELHARFRIECER FHE2Z o ARAELFALZ RIS E A B X
GRARIZRE R EL K EE AR HEZZE2|\F B E =2
4ol g S e g F o

E\g

Whay WA e |y

s 7
~&)

—

Nl i1
o Lo

¢,
L

o

ﬁmﬂt??

w2y

>
et

v
Wha pla T [

Bk

~5
hH

N}

L

¢, —

<

E T
;T :“‘-1( o
ol

A EE

e 1

N

\\:_F;

=\

~

o Sk ™ 3




W AREE R g BWAREERURCE LS
= 4> PN .
BERERFEY BERFEFEY e
% = i fsE % = BB aiE
£ipEengl OH | BAELE % i ], O | RRFEE
FEREET G RYs | i s =N
i £3) HE - £3) HEF
| FrEmemar | A w : PR RAR | AR |
A E e 10~ A% E e 104
R VA )
2 —
Plpasspae] 10= ! A
g FrERHBe | AL ! o FrERHBA | AT4 R |
Sl £ E 10= = FRAlX EEE 10+
g FrERFHNBS | A7 ) g FTE R RNBA| ATA R |
e ~ 10~ TR ERE 10~
A0 e FAPRARA | 2S00 ] H T
5 - A 4,“]%.7:%5% N EEE
: — ST 2> = R N
* F ~ AgA P [ A &>
S ERlES S S o S
@E 710 9;_’;;% S [FFwBAE [ £ 510 EEAZA
EEF - E i RS L - B
8 [# =3 mNBA | 2~10 | ¥ - AR o [F 73 mNBa Rl X A0 | B F 2 féiﬁ
- _ B 18 23 [0 IR < 4 % F
HEFS 2 ~ % 4 g ;:% AEERE = ™~ é.]_;J.E e
[ 1EwBe | s SRR A NP B S 3y
SlA s EEE e 10 R S AR EEE ] 10 R4 ,i
LoETd Mtk ol - S L
1|4 skt gNBA| 4 oak ﬁ]%”gé g || REFANBAL <A P f_—‘% L
0 edl< #E = 107 ESE T RAlKEeE e 10 BEEE A8
P AR PN
1 |3 %22 BA & 2L LA 2 9 % L BA RS e
N o s . - % £ & 2 J | . - %W 3
Lpgsspiel 10s | ZoRE pealt FE e 10~ | BT
1 |w 2253 B NBA| & 2t 1 |@ 2L HNBA | a2
2 |l ¥ HE 10~ 0 il 5#E i 10~
¥ r & REFBBELFF ¥ e iE REEBHELFF
Fo ARELFREAALWVRRE F-F AREIFREAALFD R S AR L
ﬁﬁw&ﬂﬁ%@' FERX ERE e bR gL F R E e 1
IR SR 2 X CE R SN RS 1 SV
PREREEE S ARG XE AP RRFRE AN P R FRE - §
BETZ 2R XA EE 5 b % K23 o

FEATE R L F R s

ESE

—. (:"
e (T

PHRRFBE LS ZARHFAULE FAVRXERE =L SAR A
BE - IAAAAULFEE - BA £ FEE - BAFRA L FEE -
e % F R E - NBA Al £ F NBA fie 2] £ F B H =0 4
B A ARPELERE 2 5 XERE 2 8 AR HXE
WX ERE =L SBA Hn iBrfidx 54~ NB
£ EE e NBAFA R FRE ppedls E RS

¥ 1 i XERI2Y R ¥ 7 i [REREC2Y

-7 |AALIFALF RGN FEE $-7 |AAsLgAUAFLFEE -2 RS AR 4
bz L AEAlE X FRH 2 Y PR £ e PR EY B F AT 1432
G A Bl R S R T - I ik PN SN il R I
FoURMIFEd AP A FFACHEARE G LR EFRE S £
#* & 1% yé?%ﬁwiéﬁﬁt %@&»nﬁﬁvﬁﬂﬁﬁﬁﬁiﬁéféij
z_ ¥ MR ggi FfEE g A d ,,Mz BT Rk Db w3 1 % A
o ¥ PRISFA L RN S A S Ak &a s R
xvzqz%@;&i%"‘“’oaﬁ&@ﬁi %‘g:?o X FEHE =
AR A YR AR Y R E 7 B¢

192



B ATREE YR E A S BWAHEEI SRR REAE
BERTRET Y BIRFTREEH P
&= BrisiE= i% = BraiER
’]‘Eﬁfi‘_i’%"‘%’ %“#a’i){ G ﬁ;—_; R _{ﬁg‘d?‘: °
Mo T iE e myet A5 ¥ I
A B & *%:3:,
P j\ézﬁww\,w YL FRE| F-o0 (AR sFxpA AHALERER S A A 4
FEOF |BFLFRE 23R RV $CH)F (EFEXFBE 2 FFRRLY R IELE
PEPENALFREF X FZRE BEP ¥ P AL EREFIEZR R Y X
l“'/iﬁ)ﬁl% Eofe [3aA] 2218 554 BEEZFTARE - FiEE =P
;%ﬁﬁn:i'ﬁ‘kﬁ%ﬂi’ﬁ-‘* TR o H g
X EEH lﬂf?fﬂ%%}énﬁ\+-’3“ Po2w
B R R L Ea ik G %p o
3 °
Fed |AALIHENL IR ERE] g |AAEXFEFVHEIFF (R L AL
itz R F e LYY (7 it £ ﬁ‘f‘?’v)z FIr A A EFTA O BRI 2
RIEEE B DRI RES WA R LEEE 2 BEE R (R o e R
RERE =2 LR (ke THF IR IREFT TR R |FEIC &
LR ORF T EALEH L R RN YA EE SICI LR R
'ﬁ/’a\iﬂ:°ﬂ\£&§“‘?i—{§§”§(g¢ Qb&—‘h.ééf%‘f)fiﬁs%fréfﬁiﬂ?%%
wE A EEATO B MM R Z_o
S L -8 ARSI L BN FEE| ¥ L - E igﬁéé\*iﬂngﬁﬁﬁiﬂ'ﬁiﬁ&@ﬂ‘%ﬁ
Pk R AEA R REE 2 v B e g@a @ N E @z ReHETH gL
egmapid iz A448 B 2 o ¥ B2 2R REATO B A B R
i AR b i) R A BEp 22 e pmm cR 27 | FEEr P
iz v o o@D sz o FTRATEATIRLILFERE 237 [agal &3
v opE o ﬁzﬁ} FERAITOBREP S 2R VR ST Phed R X FEIR B X F
Lf’? P BN PE G AT AT H 2 ¥ Ei%ﬁ%#ﬁﬁf&ﬁﬁ-%ﬁ“#%ﬁﬁ o2 ¢
BEXFRE -2 ¢ o faiem égﬁﬁ’r%bﬁf;qt%’@?&&f B e
?&rl«fﬁé»in%&ﬁ 2 ¢ o ERLHpARBZZBEFEPPN TP 52 o
iﬁ%;ﬁ_\fﬁ*‘é v ggm%gﬁ; #e b sam L 9EY EﬁU °
eV A Z AN L RARE 2
:,]}N_uBF\ s v E§I%$j¥,i3§
@e‘gg_/\ °
¥ Lo BlEgmofz - EBETE ¥ Lo HEERAPZEN-E&BREE
L4 | AAL LA FHE 3| F 4 (AR USRI L ERE EF ¢
FTAREMEEAE BT R FTAWEMEEAE R LR (107 £ 12 0
PRSP ML T AR EE X Posm AP ML TAREE L 26 P £F &
FA A2 ol A o FAOA S oY pRA o B ¥ F %
1070338738
Bl oo AR
AR E S
Eaad il S
Fo - AAEELIXF A2 D E® FTH fe & B gz 30
SRR ARILAAERFT AR 107 &3 7 6
B ALIEE w o PeMEss
10600686840
540 HE

193




BT EEFYREEAS BWREE SR EAS
ﬁ#ﬁ*???ﬁ EEEFTEERY P
% Bk iER % B o E
FHF R
p A &
A2 EE
d &
N4 ELTE A
A N
@ p BT
¥ oo
ek ”iﬁéﬁ BEZREFRL|FeiF Er*AAERTHSZAEFES
BHE &2 %iﬁflﬁm N R RS Sl .8 i
- 18 %“F[‘]Fg_ﬂg:t‘*‘¥?ii§—£}§_§ $-78 WO REBLXEIREIIEEISE(REFE 11
FC)E (FEPAZ RS HF LI LNE| BC)E [FEP AL BESHFLLZREE 1P 28
510 (zRKHEHE ) 332BF %1°P (g RXKHERE ) THEEEIEFENLF
( Depositary Receipts @ % ( Depositary Receipts * % |%
Nwm\mﬁ(%)ﬁﬁém&ﬁﬁ NVDR ) ~ w&(%)ﬁﬁéa&ﬁﬁlmm&@s
% ( Warrants ) ~ % & & % % ( Warrants ) ~ % 2 & (5.4 BB =
(Participatory Notes) ~ # ﬁ%éi (Participatory Notes)~ # # & |F °
FFER3 Z;;ﬁé(REITS)E ing" X 7F#E(REITs) %2 & £
iééxléﬁ A L% &P XEREAERG HFTH(e
E&%ﬁm.ﬁ&*w@ﬁm%& #%&&iﬂEW,E@yMFﬁ
%ﬂiﬁ&&iﬁéﬁ@ﬁ”?% & ETF 2 412 3 ETF) o (P % F 2
F w3 ETF ~ 3 & ETF 2 4 4% 3| Rpsticik £ SR WP E)
ETF) ("%’A??il?l?"\%iﬁfﬁsﬁé?
Bapd)
Fo BPEEEEUTRILGFFTER|] F- (PEEFEUTRILGY IR |ZEHREF §
FOOF |Tod AP s g i | 5(C)F | d AR BieriRgEa g 72 111 & 87 15
$2p |REGHA2PF ~xpEaF| % 2P FrRot@gHaPHF A a2 p £ FEK
T T R EUS DL R 3 :
EpE X A WACELEIEL - 11103823133
ERMFTARF L2 X FHELT B S o pI 3T
ééﬂﬁ*~ﬁ§ﬁ%ﬁ%hﬁﬁ ER A

%o feii 4 2

5 (Z &V @i
x

# % (Contingent Convertible

Bond, CoCo Bond) % E %4 & v &

it # F % (Total Loss—Absorbing

Capacity, TLAC))% E 3 4p§ > iF

FPF2G RELE) RS
F:JIF[FI’ é_]l—lalflo

(R 1 S
Te i 4 2
F(FRET
w o F %
(Contingent
Convertible
Bond, CoCo
Bond) 2 £ i
#F% V)»’]be
4 X
(Total Loss-
Absorbing

Capacity,

TLAC) ) 5

194



PRLIEA R RE R FHAHEERURKE RS

BILFTRFEFH EEEFTRFRY A
% = B iER = g

AETHT

i Bl -
BooE HFRE-I AP RY) B %“”ﬁ—iﬂﬁPﬁﬁﬂﬁi@ﬁﬁﬁﬁ
F(L2)H | %Rzl 2 EREZRED | S (L 2 )Hx RE Ao 2 FAESa kAR (R A 4§
W2 P A2 B2 [ A2 — 2 yEE % 10
T o

G

ol

$-o0 |EROFEE2 MNALECRT| F-om (SELFTEEZ pINAE 0 |[RES KT
(L e *?PE’——MAM —ﬁwmﬁru B % (L2 FFNR - A RMRE 2B R AEE
Wn kA 2 p AL B B EALEZORM Rk ez 510
ARz ERE BT

o0 | AABEFTN] s PBHEFEL : L3 N4
r)fEAGTR 2% REHESE 111 #8115

She
-
=

,
~

N\

I

L

O EEPEARTZE T FE P&FEK
EI"—%'E@— i—‘i @»l‘} L ) V’ ‘111+ f%%,\ _? ';;:
HFREPFPEREIAAEET 11103823133
AW EZFALAZ -+ S o @it

& i 4 B
RN B
fein 4 o2 &
F(ZRET
w oG %
(Contingent
Convertible
Bond, CoCo
Bond) % £ %
#F Eg: ”]{ xl—,
4 0%
(Total Loss-
Absorbing

TLAC) ) 2 3%

FLE O|F-EF (M) IF (Fe) A B4 (F-EY (A)2F (Le) AR e H IR
F(22)32% (=) &H % (= F(L2)25 (= )Hx % (= |F24l2 %
SZ) A% (- H; % (= tz)an (== ) F % (2|0 > By
S0 3iF(=2+2) HEEF (S SHA)FEIF (242 ) HRT |Fe
L) BRI £FE R E BICEFEE R RGN F L
£ IS R hoF) G OB BT o4eF)F ML A MR T
i RO T R & o AR

$LTE [REAR $LI [REAR

F-3 |AALLHUARIFULERES] $-90 |rALAHA A FHUALERE (P IA RS
2 IARRAREWE -2 e > &iﬁéi%“ﬂéﬁ.,ﬂ#fﬂiﬁﬁﬁ




P WAHELRURREAS

REIRFTRFEXY

BPWAEE SR EELAS
RIRFTRERY

B IE

2 Y
W iE 2

%Kx’ﬁ)\z’%ﬁﬁé,lﬁfﬁg\gw’(

; o

SRt -

=

-_—

)/

B RN

2 \*\N' i (‘.
N

=

TR

)
N

—_

e

1y

o

i
id
»

% F B2 Fp

i

“J

Fﬁ“’ » R ] '\]‘:‘J—_E’_r:
#°fﬁ7"zéfﬂ F 2P
LB sy i”ﬁ‘4mw

— I R2 MR RS ,#,\

A

£
=
=N
.

é«&
N

oo e I *E-'“ e[S

— 4l
’
e}
1l'\<
&
B
~ =
R0
=
-
=’

=
~—

(%
e
e
f
\\ﬁ\L':\
Ry
o
=
{
et
&
he

(G
—
S
[
H
il
b
[\
Tk
4
Pl
W

>
B

)

e e N
15‘4415&\7\—

e T
—

T
Xk
&

Bk

Lo, {;» B E’ «;J-—;J. "g"

NP T%
mx

s
. TE

‘fBLA@”“dbﬂ°

E

!

2 b

B ﬂ'i\L 14 ﬁ‘ ﬁ{ Fy:

RAETTES
CDES B85
%E%’%ﬁlwﬂéﬁﬁ
HEEFEI P ETARE
FER A2 - =0 (1.20%)
2o F o iRp Ry L Fp
Bhesl 82 pA25 B %

z = oo

—

c;%?h“

éfﬁ¢'7ﬂi

! %éﬁ’“,fﬂ\ qaia:uav—w%

z;;,ugiww ,#,\AA b

m

— T m oy

Y
Xk

4
Li

=

ol
AR N Rt

e

Tk

R
-

R
4 W

\

NS
=4

NVDR) 2 ‘.&4’%?%*? ?‘é
g@gi*gi:Agg,
~

NS Y

el
£

I
{

&

IR ﬁ”’

=

b

fr T TR W e

w
Ed

VS RSN
BOE PR Y G2 R
g@—%;t,u;%—%;iﬁ.\g—
ARSI S
;:J,_’&Fp_\f:ﬁ’i‘“— o Eowis

Fleb2 LA FRE R FE
gﬁf%z\j*/\in#ﬁﬁwﬁxZ 2 B
FTOBEP L TR 2 B 0 %

<

fi&%ﬁ’?‘ﬁff@i’ )‘4‘7’5/\7”:}’"
;_sr-)&vﬂxi‘ag'\“"g"“%‘?‘

HEPFY 22

Rl

s —n

B @ e

v

T
5

1=
1=

<

~

7
~

7w

/— ?«\

Y
I




PWATREEI SR REAL B EER UL EAS
BERERFEY BERERERY P
&% B0 iAiE % B 1w iE
kLR SO L PRFAFEE SN g
voMEEETAKEEE AR B E £ e e
5a?y@ﬁ~awﬁg,@ % ﬂ??wm#é$*¢1£§%
MR FRE il U] e Hirz gl 72 BB FEE
BaPEERIMNEELFALEHE Fow e ’L7§ILE$F'3"$HE”SFWJ}’A
Hirz Y 72 X2 F6R%F ?4 DRl L 2= A T -k %\?"
‘F‘:"‘"" ;%‘7§'|LH§F'*"$%‘EE.F19$\ dﬂz HpEe Fi‘}')ﬁ—ﬁi—@’k“‘%—#‘-lﬂ
%4%%§ﬂﬁﬁw HE v 22h o EWE v gz B
Tl F“vﬁf%ﬂm—%%ﬂ B gR P A Bt £
2.2 45 I“"é‘?"‘?' ;3— # b pF )@%—;’;’E“‘%?ﬂ“““?”‘,&m* pid
Fés"‘;if!l & FE EH%*LF’*' (L R AN ER G LA SR A
@ﬂiT?%§W*““Waﬁ“* A
MA g~ g @ sl o
P [FRRATARELTS e ﬁiﬁﬁ?éﬁgi#%
ENE ”“E‘T%‘?&pﬂ_‘w?i(%)*& FZ |%E - HEEE R (L) EFE| PR
®(Z )= L HE 1§ % (Warrants )~ # ﬁ‘m‘a’ (2 )& ‘w»%ﬁ’&”ﬁ(Warrants) g ﬁv}i (Reuters)
510 #z»ﬁ'é? % 7#% (REITs): 510 FF R FES (REITs): HEe Y
Jﬁi’u?$564%Wﬁ@J Jﬁ&’ufaﬂﬂ@%mﬁﬁi SRFETR
i*%i*ﬁﬁ’@ﬁﬁ%ﬁ%ﬂ i\%'Aﬁﬁ,wﬁdaﬁfé (Refinitiv)-
( Bloomberg ) ~ B ¥ # F (Bloomberg )~ #2354+ (Reuters)| £ 3 21 o
(Refinitiv) #7B~@2 L M & MR LAPMBES LB HE2L D % 4 F ¢
FEP BT RERRLES BT H R G e 1B ) 110 & 9 0
mﬁéiﬂ~Fﬁkﬁﬁ*ﬁ?” PRI TRE R PR ] pgE s
£ % P BRREREA L *Fufr;, oA et PR A PARIRE 2 ) o 3 5
S ~Z~kﬁ”i’ﬁﬁ%ﬁm AHUR R RIS R R R~ 1100363392
LB R g L N T R A
E@ﬁﬁ%i¥@’fwiﬂﬁ» REUORTIRRRHFHR| xp g
%o 4%%Q¥~kﬁﬂ$ﬁ$ i%gkgﬂﬁﬁﬁ‘ﬁm%HJ Y
‘:L’E‘ ﬁi}%‘l%’féﬂ/z);ﬁi\l ’;Ij!la\ﬁzé?é'ﬂrééb;%#ﬁﬁf? B2 B
ﬁﬁﬁ’uﬁﬂéﬁw # Jp HEE P ER AR EREL S| g, g
BEBEL R 5?;?%1?&%1 £ i) S S N
Fkz TG RLE -
B RGEES
B st o
$Z |RE NP EpYEARMERLE| Sz (GEinPEpY EA@EpEREE (L £ 1C
p(Z )& |~z L aw o A4 ICE (ICE| %(=)#% |~ =+ & % » & A d IDC| (Interacti
%208 Data  Services Hong Kong| % 28 (Interactive Data| ve Data
Limited) 2 #;1# 7 # (Bloomberg) Corporation) ~ #; # F 3| Corporatio
B - R P 2T (Bloomberg) 2 & i% 4+ (Reuters) | n) &4 % @
feR @izt iztEpw- ¥ %%@ﬁ—%#ﬂvrkww& 27 5 ICE
LI/ T E s LIS - S el X feX bzt izrEp - ¥ ¥| (ICE Data
PREEZ o /B ts 2 L R Pt fdez {145 8eF 5| Services
FRES: N1 o EJIZ);- VETE: +;”“‘;4L,§‘s ¥ gL 2 1(.pf'%+é' Bfe > 2 ¥ F| Hong Kong
ATk B - ip B i T AR nz\)ivhr +?gm A1 Limited) >
i3 R/EBITA R .%‘ B R i 4 Brrfp o - FEPZETRE| £ o

197




PWAHEEIFYRLEAL

BERTRFERY

B REE U E

%_“viﬁ#t" X .Sf]

P

B IE

%

7%@&&&&@\
FivEpw - ¥
I E B 45 H5i%-
B R

N 4

~

311 1* 1§ ;}'H T_|

A
FEARE > 1Y

LEANEE L GRL R
#FLFa v (g2AE) 5
AT X ERFFERE EAAE
o0k ° F 15 ERE A
LR AR e il Al il
A AL AT RIE

€ =

’ s

i3

Nl e
_"

g i PR P e B T

R R T A TR o P - B I T

H

R

i
Aixad o fe B s

R L% s A Bt o

(CORFEAEHRUMA DA >N
BE s SFAERIFAEH
Bt > 58 g
}ﬁi\;?—;”’;\f’fl%i\iir’}ﬁ:fr
EHEd XFAEREBEEE
B2 420t GRYGE LD
E\‘ng’ :g%f,,g\i%_q_\,xlﬂ'&
“%éfi’ﬁm&ﬁ%@’
H TRk o A ge
%;‘ﬂﬁii‘ﬁﬁ £

¥ ow 38

AV | ¥
o

= L
&

oo
_ =

o
hj&l A T

w |
pl}
o

v
=4

b kRS s
WAR gHEL AT

. N .

m \‘

oo

o

fw

A
~k
sk N~ |~
ol
[o %
¥
~ F

W R

=

Ay

v
én
-

S A ]

Sl {

G 3 O fy

- =

iy

p:

b

¥

198

P}
—

e

A L R
&

&




B EEI SRR E AL

REIRFTRFEXY

=

BEEFRETY

3

WrthEL BB s As

E%

B RE2

=

%

"4_'_ b1 p,gé

AR F TR AR
N EL LT R T L
AR AAEE o BN RE A E
WEE - P R

HEANET G

o
>

o

W

ij

:‘Qx\‘(

~

P

o

Pl
oA [ [P

o 4=y -nu{_\(
(3

|
R e TR Y SNl g S
|4 '"\-\(

&
3 4
o [Wa |¥a |4k | B
- ke [ A R R R
|

[l
A el
s
\
¥
e [
al
_"
[3S
¥
I
=3[~ (A

[
A
2
W
~ |~
o b ‘Sﬂ}‘ Eﬂ*\\ TS
.

v

b [ [
EREN

(3
o

P
ke |

e
045%""*;32

PN TS ‘“‘l_\;

B e ey ey |~ |

8
=
=

3

b [ g5

Ay
=
bl
«h\
~
[y
&‘\\
2
N

NEIEE IS e
o RN AR
IR FR LR AL R o R
—5'1*—)-" f’?fﬁz\\’}é’j
R =
A

(5,)£<; n4*<+vz N ER A

P i E 4 g@@ﬂﬁﬂ
f/‘t' "4'_}-11?\:;?‘

7
HEA 7‘ﬁ%<

2k fpre % 5 1 ’%ﬁﬁﬁé
LR TR RS MR 2
i3 o ’Zﬁa%f,ql’}ﬁo

()X E X RIWTF 2 7R

S LA L eSS STk
ﬁ@i»ds.ga@gzi
G B P BB

& |
@

*

W |3
%

3F [

* =

Je

3 <k
E7S

o g%

&
R0 ‘i\«g
B o

=% do

Ay
ke

pe. & IDC
(Interactiv




FWARELRUREE RS FWAREL BRI
BEEETRFEFY RIRFTRERY e
=% B isiE % B HiE
AEFTAR EH 2 L ohiaga REFTARE N2 LRI e Data
2EFEE 2 EREE > grutEp 2FEE 2 EE > g8 p |Corporation
¢ ER WS o~k Lo voEARERF S NELC ,LAU\T;—;,);,T?#QQ%
8 *\F%(Bloomberg)”ﬁa‘i 2w FEF %(Bloomberg)”ﬁil zw L 5 ICE
- FEpERERES R & - FEP b E *‘73‘: ¥ i |(ICE Data
%’&réﬂé‘iﬁéﬁ"?«“%ﬁﬁ i o e P o2 B FE F 3 Services
(Bloomberg ) #1# 2. ¢t %y iz (Bloomberg ) #7# 2. ’P 4% |Hong Kong
egpr s Ry p ICE (ICE Data = F opF o> gl moF P IDC|Limited) > £
Services Hong Kong Limited)#t ( Interactive Data IR0 S
Hmz mF N2 o yriog 2 B F Corporation) #r# &2 % 5 & &
Wit RS RBEAEMEE TR 2o ho¥af i P18 awﬂ%:f%f% Bl
( Bloomberg ) ~ ICE (ICE Data i B 11 #5173 (Bloomberg )~ IDC
Services Hong Kong Limited)*t ( Interactive Data
ez RiTet ez e my L B o Corporation) #7#% &2 & iT ¢t %
kR R R g R R %ﬁig%:‘<§}ofvf§§f§,—5§ﬁ&if#
AT HefFuf gein BHE T REF 2R
P2 ek 5 o %"%,;%wg@;#ﬁﬁ\%ﬂ & I o
Fzt-FHwE 4 R L2 SO
$-5% B2 ATHELe Es- B FTH e £ & F ¢
F(MF |(ED)FM7m 285 2 Rk 110 9 7 9
B IE % (2 ) BTk T 6P LS
2 ¥ 0 2 BRI R A o F ¥
1100350763
By L
X ,i,\ 7 [
E<a| #7: ~ 2
2o His i
KRB DE
“fi AR REERFH R HEEFR LA ERBIRT LT 9P -

200



(= 1 @S RTRETEG Y FARBERTRETHNFTEREREERA 22N
L3R

BERT PR ELD Y EVREE G RN ER L6 4]

RPN RSP T EVREART O TN P EREL 6 4
R

SRUEA TSR R AR H B

201



[é~] IR EP 2

Big: 114438178
AR RAIFERE2NTEHHNE  REATFEHER AN T

= AR SR - WA EMNHEIAA LG EFRRAERALTE &
LRI E—HE-AENRENFP I ARESR(SHH - RBRFER
REZEZH ) REATEAL-AGHE - BASAFTSAMNAETAMESRAE
2 #EF Aoy  RASEHAER -

A ENHERFELRABRY RSP ES  ARZAPEMNMNETEES
P A RSP  ME IR - R o i
HEE S TREMZ S -REiodfemifirftEeHF AAET 85 &
k—iEmiE A SPRREEZ S -

AL BGE BEFPMTTESERFEEZ T A SEMG ERTER  (XLTF
fisg Tl JMTANSHMETHEZIWIEE  HETAREHME
2RHBARTATA S - TRZRA MEBERAZRNEEMHEHBHRE &4
FEREMBE  HRLEdHEtias s EBadE Tl B4R 1 B
Wi AR L HMERE B EFAE - SHakdt Lot T
BB wsR "AEEn | ZRE -

e R E R ORA L SR S A AT E i P S R 2 et A BT e
A At -

A A AR ETAER S LS REBEIIIFIZAI 8@ M S E(CE
HTFofzE W afFe - FNEFEUBAHAE) s R Es R R4S
BRERLHE REGBRATE A - SWNAFNSHENAETRMES AL
@AMy EEH IR 2R ENF 48 A B4 ERF LEB Rt
& -

A FRUTHRABAFLIHEELOHMUATRETUALT (A ELEE S
ER)ZERAE BRI LM - LRLOWMZAELAEARE - FHARRMG
ABEFFERF BSFAELARTERAEMNERE G - BT E2 K- F—FF
EHERR—TESESbETE -

AR AFERALNANIMFIAITE R FE B HEFFIAT EAHR
HER HFAEZLERAFZRE  HiLRY -

|1

FMAHEABEN TR ERGH ML

 F kKRS %’%%ﬁi

O # #FIFISN — o
zf
Mo EE TN /—ﬁ—-%-g* &%

A ERELBSEE  £ER %{g%\/ %

202



v
E%i%%%ﬁ%&?@?&??W2?$ﬁ§ﬁ%%iﬁﬁé CE A TR

AP ﬁﬁ? Ry = A2 R ST ) X

FEE e A2 BRER b

(F)PEFRE-AN M B FE E AOPERARE B EE T | BALE B RPRE S SR (S 2
HEERRBoTEE2L L IE B smFRTRRRE B
_ RNl #Bl’agiéﬁ%@iﬁ ¥
C)PEFEATRF LR € [ B aw%’“ T2 & d EApRE A" 4572 £ ey
_ F2BREF T AFE €L
E)PEERREENEd A A . |Efelt- BRIk
EREE ST L TR SN I
(2)EE 57 fIT M ferFw@ilF| L |2 7977 2F0 g ERAB
FERAF T ¥ RIr

()2 PEEi] 5% ¢ RES0] L [27e5 ié&i%ﬂ
CPEr e kP AR RFoN L |37 ah aFEA f
EPI LI RERT T I B L R R R e
FFFLZ{EL‘T'}J = 2 A g2
@) PiE] SR T AR % T R E T L EE R S A 3
PREPEL R E R GE |

(z)é\ﬁ{@?’"ﬁ gﬁl‘il&l'}/#llﬁi ES %’iiaﬂ ,f#ma&g ;)lpfl'r;"g\"f NEE 3&’?@;—’%’%& %{4C#EF§§
PEPEA T2k R paas g B AR T 114537
N g31phﬁiﬂwzsz.53 | 1148
BETEF o %%%g 3pEza0]
— 0 P o
(=)= ?{@'Tﬁi‘éﬁ’giﬂtﬂ\i)};‘éﬁ PR T T Py
T RS
TRAZ B BEZ
QEL e I e Bt I
o FRE = B2 + P A &P‘%P{ Z&’—:E;Z?‘&'E j‘gﬁﬁd’%*&'z&ﬁﬁ}z{é\%ﬁlﬁ]éiﬁ
- ,’(? WORB o PEE 2 A Fadis W B T P2k R
FEEFIR A ARM S £ R E R
rr
CIEF Earfa mlz i3] L
M g gy
C)AFEZAZERA AT GRE| B TR ARG F T A FRART R AT -
- — PEAERILBTRAL -
(‘1)2.51?')55%?4?31—%?!{1,-& Z j}‘\?—ﬁic"\%ﬁ;‘_“’”"r’ﬁ %@/éf”%ﬂ?’%%-ﬁﬁiﬁ»&E}_%%
?méfbﬁﬁﬁkﬁg&%%lﬂgo
4
i o
(E))f‘{@'ﬁ'ﬁg?h&@ﬂ)ﬁ k3 E?_;’?»(i_jk" %*Bfﬁég—}_xfﬂ_&, u E%‘;A z zﬁ_‘? g%_g.%,_t %ﬂ: A
o PR AT 2 B pATRE (M e 114 B 33
g E o T R4 o 31p > 2 23] PRHE ko

‘A\—n\-

U B A 2 442 B O
()P EFEr eI MG LEd] & [{IT MG 57 SE2 7 Aph £
B e RS AT
C)ariztRariigfe L [F27RE o T LR AR A
oyl g o FEH o
= )\ﬂ{ FTI»]'E'_FE#;;)E] Z 22| H 1AL B EERIRIP G
FORE A PR 2.0 F hird AT EERA) s
Evd ¥ ngﬁ%,ﬁéﬁw %2 o
~=5 S PN L RE TN R )
(=)= E’;J#ﬂa%& FFOoPFAR] A AR RFEFARET -
¥ =
()= AT AR E ENPNGETE E;fg-);;\; EAE:
A o
C)APEZ Rt B LR | A | A7 fubl
ki VL WWW.FTFT.COMTW
FEATENT AT ARG SARE P RERE ) R L5
PodREl A g S R ea KF GBI PR RT B2
NSRTULE SATTENES ST
2207 T FEE T RAFLIER
FWRHREE BRI MTRELNF NP




>
>

—\
PN

FEERAFLER

[kt

106 & 12 * 19a$7r‘a:8:'
1074}9*1 2093:7 $ 12 =

;%511\2}\?%11;&%4_\1’1‘314‘_,,35,/{@;1:@1_%‘- , -p # a2 ?'J%Fbgl’,/f‘& 14‘:5&%?;

BAHEARABLMAEFLALP AT 20 ERARSI P PHITF S E
‘@L@@Wﬁ**éﬁ§4»sﬁﬁ%azﬂéﬁx,gil@@ﬁﬁigww
A S

FT CRAAA AN OAFRBREEE S EERTE LT E BERTHRT LS
;ﬁﬁﬁifﬁfi‘ig‘& ’;}'H_'i"ﬁ ?IJ‘%;E?@";‘ELA]%—;O?E ﬂké}ﬁjﬁ]g;ﬁ%&?f;;—ﬁi%\
BRERTHNTENELF RS P2 ot gl M g e s e =g
F gt o

HlJJE*’Li’ﬁ;;E‘i::i \E}}i/\ A A ’%]_%]'QL"T

(1) iz A 2 g T 7R MR p IR A o

(2>/é:~/\£i‘\‘%\»/£/\$1{ EI;J_/\I‘\‘%\}\O

(3) 2eripcy a4 A H R A A FE2 p R

(1) = 2R A2 BT

gzgﬂ:&éﬁa%;«é G 3B o
WB”‘*WB?4%*~%ﬁﬁaLﬁ&“é?%ﬁ€

Z i ‘\‘%lxﬁi-&\‘ﬁﬁm‘ ﬁlﬁ*%ilﬁ#é??j]ﬁ],;/\ )

@)F—%47EN%A

(2. 1372 * 2 %

(2.2)3%:2 2 &2

N7 = 7 ﬁ:

(2.3)3%2 ~ 2 M 1% ‘

3% 369152 92 % 36982 11 %o

DA/ N CHREF AT RGP BERT AT E AR DR
——‘eriFIn\L[é&ﬁi\i?/\f~%g\lf¥%\,/\ ’“ﬁifﬁﬁiﬁ’“?ﬂiﬁgf‘@’P .2 E

204



42 4]’!/3-
;_/_,5l,l;:
42 6]’!/;
42 71’;_(:
42 8]’!/3-
% 9iF
51078
5110

4
S
h‘:
%
e
=
o
=B
o).
«370

PEARIZELY L PR EEE
I A E 2 L o

FOPFEIBER FEAT B FER LN PR R A IE o E
WAL T g
(DFER» 27
(D FHR" 27

(B2 &T 27 s

Bz At BPAlLse
Pz g

4

FEADTRAHNAAALAE 52

(w
=
w

=%

EE
TR
T

o
W
™
?\45
(ﬂ}

%
2
o
—=h
F
R

Bk dmiE s e o

>

TR TR T AREIF I ARBL PR E 3T
B
",'

REBRARATHESIE S ELHEZ F1 07 FEEHRES LR E L
2L B%‘n eré,g;f*m T HERER U ATIMEANE L 2 T2 2 E 3 N A EBRT

FEAERAGFERELPFA CAELLF L EBR R Y 02D LA
LA ARFERPFCTENRS 275 -

SPPN BT FEERABEL ’i"ii%ﬁlf‘ HIRA RS N F IR /éﬁ%‘fﬁ;
BT S RBUAR AP 2R T TSR

12 UAMABREEAFE I ERFTIE REYBEAZ 05 LIRS
B a SHEE AT UEE ﬁ'ézlx‘“i%p’% CREFCETERZL R
FF2HE AL s o

FRERAFRTFILEAFTZ AP R LIl E RFEEE T B
PHINFEFL WM EFFRLF L T AOE R

R A G EF AR A 2P RPEL T

B %

K.

Bd 28 e r@;;#ﬂf’&?/z? HIFIEFRNE S NE X FLSE
B AR -SRBRYAET TF € RITE Y A

205



() 2P ¥ his- 25 ¥ § % ””é‘\gﬁ’ﬁ EFEAERARZEF P ~EFEAD -
R OERE IR E TR

TEZERATFEF AR R TH X L Rt R EEERNY R e
ﬁi£E%‘?%iﬁﬁiﬁm%iiwzﬁ’wﬁgﬁiig%ﬁi@,g%&ﬁ
FTURARNEFLEFEABHRAZPH P2 PFJF*r2 RFZFr 2 BPEF
Woded FEIERY AR HL #?&%i’~@%%aﬁﬁ i NS TN
AR EF 75 L ARET R F 0 i E L AV ROB LB RERIZAAF L
:ﬁ%ﬁm%iﬁﬁﬁﬂ&%%ﬂpiémﬁﬁﬁﬁ’Hpiéﬂﬁn
AP R AP ERE AL OBREP I HBE TR TFRERAGFLER B
ERETR o
ARRECFTFEUEFELE T TRFERT- IR LERL BT o

206



TLTHE:
b 17

TR E LR

T
TSk L ]
P P

AEA KEW |

207



